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Telling Your Story 


\, to 1,250,000 prospects 





The value of the insurance agent — the 

importance of his service — the safety in 

buying from him — there in a nutshell 

is the theme of our national advertis- 

ing. And through this advertising 

campaign we are praising-the agent’s service to more than 

one million prospects each month. Prospects you want to 

sell. Men and women who have homes and children. 

Good, stable prospects for fire, automobile, accident, 

residence boiler, sports, jewelry, burglary and all the 

other types of insurance written by The Employers’ 
Group. 


The Employers’ Group, comprising The Employers’ 

Liability Assurance Corporation Ltd. — the world’s 

pioneer in liability insurance — The Employers’ 

Fire Insurance Company and the American Em- 

ployers’ Insurance Company writes practically 

all kinds of insurance except life, including 
fidelity and surety bonds. 


THE 


- Employers’ Grou 
_ Employ p 
If you are looking for good, sound sales ee 
ideas, short cuts to new and better business, 
and news of the latest developments in insur- 
ance, read The Employers’ Pioneer — an inter- 
esting magazine published monthly by The 
Employers’ Group. A copy of the current issue 
will be sent free at your request. Write to the 
Publicity Dept., 110 Milk St., Boston. 
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UNITED STATES RESOURCES DECEMBER 31, 1937 
American & Foreign Insurance Co. 
The British & Foreign Marine Ins. Co., Ltd.* . 
Capital Fire Insurance Company of California 


Eagle Indemnity Company 


Federal Union Insurance Company 


Globe Indemnity Company . 


The Liverpool & London & Globe Ins. Co. Ltd. * 
The Newark Fire Insurance Company 
Queen Insurance Company of America 


Royal Indemnity Company . 


Royal Insurance Company, Ltd. 


The Seaboard Insurance Company 
Star Insurance Company of America 
Thames & Mersey Marine Insurance Co., Ltd.* 


*U. S. Branch 





ONE HUNDRED FIFTY WILLIAM STREET, 








ADMITTED ASSETS 
$ 5,969,169 


2,509,016 
1,877,816 
7,707,553 
2,693,596 
36,103,261 
18,462,686 
9,741,443 
21,905,504 
28,990,227 
21,590,735 
1,262,822 
4,945,205 
1,237,377 


LIABILITIES 


$ 1,486,517 


925,708 
150,408 
5,707,553 
771,939 
28,603,261 
10,804,744 
3,805,988 
8,862,318 
23,990,227 
11,187,358 
114,104 
2,123,619 
435,129 
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SURPLUS TO POLICYHOLDERS 


1,583,308 
1,727,408 
2,000,000 
1,921,657 
7,500,000 
7,657,942 
5,935,455 
13,043,186 
5,000,000 
10,403,377 
1,148,718 
2,821,586 
802,248 


Annual Statement Basis Market Values, Dec. 31, 1937 


$ 4,482,652 $ 4,557,221 


1,670,848 
1,728,978 
2,123,459 
1,955,067 
7,828,905 
7,836,064 
6,130,345 
13,509,743 
6,302,809 
10,879,451 
1,159,135 
2,992,246 
943,819 
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TRIED AND PROVED 


The Merit Classification and Rating Plan of Auto- 
mobile Insurance was originated nine years ago by 


the Indemnity Insurance Company of North America 


The Indemnity Insurance Company of North America was the orig- 
inator of the plan for rewarding careful motorists with reductions 
on Public Liability and Property Damage Insurance. The Indemnity’s 
plan was introduced in 1929. 


AGAIN Indemnity leads with a still further broadening of the plan... 


Beginning January 1, 1938, policyholders now receive a 20% reduc- 
tion as a reward for three years’ “no accident” record. 


AN D, despite the liberality of this plan, Indemnity does not penalize the 
Agent. With Indemnity Policies, there is 


NO REDUCTION IN AGENCY COMMISSION 





INDEMNITY’S MERIT CLASSIFICATION AND RATING PLAN 


10% REDUCTION for 1-year “no accident” record THIS PLAN IS NOT 
YET AVAILABLE IN 

15% REDUCTION for 2-year “no accident” record THE STATES OF 
a ; - Illinois, Indiana, Louisiana, 

20% REDUCTION for 3-year “no accident” record Setenchenta, Wee Ve. 


ginia, New Hampshire, New 
York, Oklahoma, Texas, 
Virginia, New Mexico. 














Indemnity Insurance Company 
of North America PHILADELPHIA 


and its affiliated companies write practically every form of insurance except life 
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It CAN happen to the unprotected or 
inadequately insured motorist who might 
have to sacrifice home, savings and future 
earnings to satisfy a judgment. 


Erase this picture for your clients and pros- pe 


pects with ADEQUATE Bodily Injury and ey 
Property Damage insurance in The Fidelity aty 


and Casualty Company of New York. prov 
tion 
doul 


Pie ¥ 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 


and Indemnity Group 


NIAGARA Fire INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 

= : THE FIDELITY AND CASUALTY COMPANY 
First AMERICAN FirRE INSURANCE COMPANY “A FORE BERNARD M. CULVER, President 


| iivinlddMirrnntttangilll 


Heth 


. N, Vice-Presid 
INSURANCE FRANK A. CHRISTENSE ice- President 


Eighty Maiden Lane, |\MiaN| New York,N.Y. 
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Public Demanding 
Auto Accident 
Control: Bennett 


Urges in N. rs Talk Agents 
and Companies Draft Work- 
able Plan 


TRENTON, N. J. Rising tide of 
public indignation against the large num- 
ber of accidents occurring every year 
involving financially irresponsible motor- 
ists, and the demand for some effective 
practical means of solving this problem, 
puts the duty on insurance companies 
and agents to bring forth and put into 
practical operation a united constructive 
program, W. H. Bennett, secretary Na- 
tional Association of Insurance Agents, 
told the New Jersey Association of 
Underwriters at its semi-annual meeting 
here. 

rhis public mandate to solve the prob- 
lem once and for all has resulted in such 
proposals as compulsory liability insur- 
ance, compulsory automobile compensa- 
tion insurance and compulsory automo- 
bile state funds, he said. Mr. Bennett 
did not look upon the safe driver re- 
ward plan as equal to the occasion. 


Entitled to Opinion 


He said he is loyal to the principle 
of company organization, to unity and 
open conference in insurance. His pol- 
icy, he said, has been consistently to 
support the companies, but he felt loy- 
alty to the principle of organization 
should not carry the necessity of ap- 
proval of everything that the organiza- 
tion does. If the agents have honest 
doubt as to a given course, this should 
not be construed as an attempt to dis- 


turb and disrupt the company organi- 
zations. 
State officials look to insurance for 


leadership in solving the problem of car 
driver financial irresponsibility, but they 
look for united leadership, he said. 

“Casualty company organizations and 
agency organizations must work together 
and produce a constructive program if 
the business is to retain the respect of 
the citizens. Powerful as it is, the in- 
surance business is as impotent as the 
legendary King Canute who ordered the 
tide to stop and finally had to admit that 
the Almighty’s power was greater than 
his. If it be true that the rising tide 
of public indignation demands compul- 
sory insurance legislation, then insurance 
cannot stay that tide.” 


Outlines Situation 


Mr. Bennett analyzed figures showing 
the financial status of car drivers. About 
25 percent of automobiles in this coun- 
try, he said, are insured or are owned 
by persons financially able to reimburse 
for damages they cause. It is estimated 
90 percent of car owners have annual 
incomes less than $3,000, 75 percent of 
them less than $2,000, 60 percent of these 
less than $1,500 and 33 percent of the 
latter group less than $1,000. Therefore 

(CONTINUED ON PAGE 50) 





Totals for All Companies 
on 1937 Operations Given 





Assets of all fire insurance companies 
totaled $2,692,253,955 at the end of 1937, 


compared to $2,869,897,603 the previous | 


year, a decline of $177,644,000 or 6% 
percent, according to the 1938 Argus | 


Fire Chart, published by THE NATIONAL 
UNDERWRITER, Admitted, assets of stock | 
fire companies totaled $2,324,245,417 at 
the end of 1937, compared to $2, =p 472,- 
896 in 1936, a decrease of $204,227,479 or 
8 percent. The total surplus of ye 
fire companies was $1,010,954,474 at the 
end of 1937 and surplus to policyholders 
totaled $1,343,027,867. 





| 243,645 in investment operations, 


| 


Stock companies made a gain of $35,- 
139,165 in their underwriting, about the 
same as last year, while they lost $229,- 
com- 
pared to a gain of $272,367,574 in 1936. 
This accounted for a $232,298,080 decline 
in surplus compared to an increase of 
$202,221,748 in 1936. 

The admitted assets of mutual fire 
companies totaled $305,232,034 in 1937, 
compared to the total of $2 


79,678,299 in 
1936. 
Detailed figures for all classes of 


companies follow: 


ALL COMPANIES 


(Stock, Mutual, Reciprocal, Lloyds and Full Coverage Automobile, 
excluding Factory Mutuals and Local Farm Mutuals) 


Admitted Assets 
Liabilities 


Bee ETO Te re ee $2,692,253,955 
Surplus to Policyholders............... 
Net Premiums Written................ 


Losses Paid including Adjusting Ex- 


penses 


Ratio of Losses Paid to Net Premiums 


Written 


1937 1936 
$2,869,897,603 
1,154,871,588  1,103,668,583 
1,543,153,002  1,766,259,021 
1,009,786,205 909,025,854 
407,021,002 366,022,235 
40.3% 40.3% 


STOCK FIRE COMPANIES 
(American and Foreign—Direct Writing, Reinsurance and Full 
Coverage Automobile) 


Admitted Assets 
Liabilities 
Capital 


Premiums Earned 


SN DIS cv nnctcsnvcccccceess 
Surplus to Policyholders............... 


1937 1936 


{peel is eiiacs saan $2,324,245,417 $2,528,472,896 


Losses Incurred including Adjusting Ex- 


penses 


Underwriting. Expenses Incurred....... 


Ratio of Losses Incurred to Premiums 


Earned 


Ratio of Underwriting Expenses Incurred 


to Premiums Earned............... 


Net Gain from Underwriting and Profit 


and Loss Items 


Net Gain from Investments........ 
Net Increase in Surplus................ 


Full Coverage Automobile Stock Companies 


(Included in above table) 
pate wi diag ane Laige te ras eee aa $ 34,169,948 $ 30,467,602 


Admitted Assets 


986,988,485 960,089,910 
332,073,393 325,308,286 
1,010,954,474  1,243,104,701 
1,343,027,867  1,568,412,987 
776,412,503 720,183,386 
360,433,213 329,697,487 
381,783,121 355,745,192 
46.4% 45.8% 
49,29/, 49.4%, 
35,139,165 35,808,917 
_ —229,243,645 272,367,574 
—232,298,080 202,221,748 
1937 1936 


pS a reer eer ene rr rrr Perey oar 23,490,158 20,034,734 
Ga Sie tierce sic caluawoadacekveeaaen paseo 5,850,000 5,730,000 
Se I ON oy Painnie cide ok sale se ede Ree Reaa an 4,829,790 4,732,869 
SR ON CONOR oa 6.5.55 x evsinncescececcedesonas 10,679,790 10,462,869 
i OE eee 25,258,102 21,332,071 
Losses Incurred including Adjusting Expenses..... 14,504,384 10,106,873 
Underwriting Expenses Incurred...................-.. 10,202,914 7,959,167 
Ratio of Losses Incurred to Premiums Earned.......... 57.4% 47.4% 
Ratio of Underwriting Expenses Incurred to Premiums 

I ae DOA e etal ake Ohare umain aa eed a ae We Sot 40.4% 37.3% 
Net Gain from Underwriting and Profit and Loss Items 754,110 534,613 
eee Gee PHO TORINO Sg occ ccc ccceccecacccceceacs —444,216 955,184 
GE ROO IIIS gobo ex d.cdecacidccieawscccavae's 203,802 519,960 
De ye as ids Kiabasecuewedeee«acaces 27,157,549 23,340,490 
Losses Paid including Adjusting Expenses............. 12,617,346 10,324,563 
Ratio of Losses Paid to Premiums Written............. 46.5% 44.2% 


(CONTINUED ON NEXT PAGE) 





New Jersey Agents 
in Big Turnout at 
Semi-Annual Meet 





Honor Withers and Reilly 
at Trenton—Bennett and 
Leslie Are on Program 


By GEORGE A. WATSON 

TRENTON—tThe desire of members 
of the New Association of Un- 
derwriters to evidence their appreciation 
of the fine cooperative spirit shown lo- 
cal agents by Carl K. Withers through- 
out his entire term as New Jersey com- 
missioner, 


Jersey 


from which post he recently 
retired to become a bank president, as 
well as interest in the program of the 
semi-annual meeting was responsible for 
the unusually 
eral hundred 
held here. 

The New Jersey association, which 
W. H. Bennett, secretary National As- 
sociation of Insurance Agents, stated is 
one of the strongest of the- units 
of the latter body and a model 
for the organizations in the 47 
other states, has a membership of 
727, the largest in its history. Not con- 
tent with this record, however, the ad- 
ministration plans a vigorous campaign 
for additional members of the requisite 
type. It is hoped to have 800 paid mem- 
bers by the time of the annual meeting 
in September. 


attendance of sev- 
the two-day 


large 


at session, 


Past Presidents Honored 


There were in attendance 12 of the 14 
living past presidents, the two absentees 
being T. C. Moffatt, 1918-21, and H. B. 
Nelson, 1930-32. President C. E. Meek, 
Jr., introduced the former officials and 
honor guests, E. D. Cochran, chairman 
executive committee Maryland Associa- 
tion of Insurance Agents; Leon Watson, 
Deputy Commissioner C. A. Gough, A. 
R. Lawrence, L. A. Reilly, newly ap- 
pointed New Jersey commissioner; E. R 
Hardy, secretary Insurance Institute of 
America, and Mr. Bennett. 

The tribute to Mr. Withers, probably 


the most popular commissioner who 
ever held office in New Jersey, was a 
dinner. Some 250 local and special 


agents and company officials attended. 
H. A. Faunce, past president, was toast- 
master. He voiced the appreciation of 
the agents for the fair treatment always 
accorded them by Mr. Withers. C. Stan- 
ley Stults, past president, presented Mr. 
Withers with a handsome gold wrist 
watch, suitably inscribed, gift of the as- 
sociation. The new commissioner, L. A. 
Reilly, was introduced and offered full 
cooperation of the department. 


Consider Qualifications 


Earlier in the day the executive com- 
mittee considered in closed session a 
number of matters, giving special con- 
sideration to the suggested preparation 
of an agents’ qualification bill. While 
the need for higher standards for agents 
seeking licenses was recognized, it was 

(CONTINUED ON PAGE 54) 
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Carriers’ Loss in California 


Floods Not Over $500,000 





Inland Marine Line Hardest 
Hit; Public Properties Mainly 
Not Covered 





LOS ANGELES — Loss due to the 
floods and storms in Southern California 
is estimated close to $50,000,000, but in- 
surance companies, as a whole, escaped 
with comparatively little loss—not over 
$500,000. Loss of life is set at 130. 
Heaviest loss falls on municipalities, the 
state and the railroads. In practically 
all such instances insurance carriers are 
not involved. 

Insurance-wise the lines that hit the 
carriers heaviest are automobile, per- 
sonal property floaters and all risks resi- 
dence policies, 

The Southern California Adjusters 
Association held a special meeting with 
a view of establishing a clearing house 
to expedite settlement of claims. Be- 
tween 1,750 and 2,000 losses were re- 
ported, not all members being present. 

Based on reports made, it is estimated 
the total! number of autos caught in the 
flood will be approximately 3,000, and 
that the amount companies will be re- 
quired to pay to policyholders will not 
exceed $150,000. Survey of the situation 
changed the estimate of 50 percent of 
cars insured for fire and theft carrying 
the comprehensive endorsement to 90 
percent. Some ridiculous repair bills 
have been turned in by garages, the 
amount indicating that either the gar- 
ages did not do a complete job of re- 
habilitating the cars, or else did not 
know their business. Carriers are ex- 
pecting subsequent claims from these 
cases, and also are expecting subsequent 
claims due to neglect to remove silt from 
motors. 


Inland Marine Lines Hit 


Carriers of the all risks and personal 
property floaters would not hazard fig- 
ures on their ultimate losses, but all ad- 
mit they will run into high percentages, 
with final statistics reaching into six 
digits. 

Losses on cargo lines will be negli- 
gible, as few reports of such losses have 
been turned in. So far as known, not 
a single fire loss as the result of the 
flood has been reported. Life compa- 
nies, at least those with home offices 
here, escaped unscathed. Complete sur- 
vey of the entire flood area by the Pa- 
cific Mutual Life and Occidental Life 
of this city shows they were not con- 
cerned as mortgagees on a single home 
or business property destroyed or dam- 
aged. 

It is reported, however, there will be 
considerable mortgage loan losses, with 
the probability that the larger percent- 
age of it will fall on FHA. This be- 
cause it is known some of the residences 
swept away had been financed through 
FHA guaranty of the lien. 

But one instance of municipalities 
carrying insurance on other than its au- 
tomotive equipment is known, and that 
is the city of Huntington Park, which 
has its sewage disposal system covered. 

State engineers estimate that $4,500,- 
000 will be the amount of damage to 
state highways and bridges in the south- 
ern California flood district. This loss 
will fall entirely on the taxpayers, as no 
coverage was carried. 

Live stock insurers declare they have 
suffered no losses, although considerable 
stock was drowned. 

Water damage to business houses in 
Ios Angeles proper was practically 
nothing. Some few small claims were 
made, mainly because of backup from 
flooded sewers. 

National chain stores, with branches 
in many flooded towns, apparently es- 
caped, although a $200 loss was reported. 
If any major damage was done, it has 
not yet been referred to any adjusting 
firms that usually handle claims from 
this class of risks. 








1937 Totals for All Companies 





(CONT'D FROM PRECEDING PAGE) 


Foreign Companies, United States Branches 








1937 1936 
NG eo eh wn pig ae wine hk Oe aioe oa $279,152,231 $296,637,481 
I i oh. aac lead wie pha exile hw EK ASAE ONG 149,686,977 133,341,618 
ANI MR NIN 555555 \c artigo coisa vii Sisis. @ Maa rain ele aio 142,865,252 162,265,556 
Pee NOD oid nk wa ae tiwike bule.aivce a bviae 07s 113,176,512 107,145,075 
Losses Paid including Adjusting Expenses............ 49,142,690 45,880,297 
Ratio of Losses Paid to Net Premiums Written........ 43.4% 42.8% 

Reinsurance Companies 

1937 1936 
ee ETE EET POT TO $ 85,088,903 $ 89,215,486 
PONE. 2. le i Ciuiee Gk ONE RS a te OO HMR eNews ona 42,308,898 40,894,904 
EEL ion coe wousica bans 026 CGivaw kes coe onan e oer 9,495,000 8,215,000 
EE INNS 5 55:6 soiree sid saw seheiew Meivie eel 33,285,004 40,105,583 
ee er 27,927,989 31,182,211 
Losses Paid including Adjusting Expenses............. 14,436,120 14,885,248 
Ratio of Losses Paid to Net Premiums Written........ 51.7% 47.7% 

Marine Companies 

1937 1936 
NS ea ae eee Rr ree $ 11,227,864 $ 15,366,086 
PSOE SOC ORL ELE SEE ETT TTT TE eS 3,375,500 5,815,865 
Se IU WER N 5c55a 6s 20:6 > 018.515 wo's Gave a eit ereiw eine 7,852,273 8,097,065 
ee ee errs 2,936,206 2,205,406 
Losses Paid including Adjusting Expenses...... ...... 1,636,589 1,241,053 
Ratio of Losses Paid to Net Premiums Written........ 55.7% 56.3% 

MUTUAL FIRE COMPANIES 
(Excluding Factory Mutuals and Local Farm Mutuals) 

1937 1936 
I os akc con ware cannes ee ssa eau $305,232,034 $279,678,299 
OS EI ee eee Tee Te Tee er 137,402,716 116,531,467 
ee ee re rman eee 167,829,318 163,146,832 
PE INE. PUI 5666 c occ b a dan VAG cds eewscesees 145,653,414 120,634,281 
Losses Paid including Adjusting Expenses............. 61,619,352 49,896,661 
Ratio of Losses Paid to Net Premiums Written......... 42.3% 41.4% 
ROP ETT TORE ee 133,734,382 118,782,666 
Losses Incurred including Adjusting Expenses......... 63,465,964 55,298,593 
Ratio of Losses Incurred to Premiums Earned......... 47.5% 46.6% 

Full Coverage Automobile Mutual Companies 
(Included in above table) 

1937 1936 
NINE 5656. ck iis Rab eee we kien nk Seen $ 52,769,139 $ 45,723,644 
II ste thet eae sl od bad CE ane acre nent raiemeek 40,637,319 34,750,471 
Beret to PONCPROINS. 06. ic keceesscavenseccatons 12,131,820 10,973,173 
rr 45,558,704 39,190,705 
Losses Paid including Adjusting Expenses............. 24,452,594 25,756,868 
Ratio of Losses Paid to Net Premiums Written........ 53.7% 65.7% 
ar ee re ee ee 45,060,764 37,522,734 
Losses Incurred including Adjusting Expenses......... 28,374,042 21,879,937 
Ratio of Losses Incurred to Premiums Earned......... 63.0% 58.3% 

Factory Mutual Fire Companies ; 

1937 1936 
RINNE acids Goth oe chat cite hee See $ 60,808,125 $ 67,883,146 
Re rrr eee ee Liga dae 27,786,388 26,268,777 
ie eo o_o ere 33,021,737 41,614,369 
Premium Denokite if POC. ...... 00... cecceesceceseceas 50,847,258 48,106,963 
ne ee ee eee ey ON ora ere 27,411,265 30,118,809 
NE 05 Si acita eis oi a aiiag anglais aisleureehecsie CE 2,369,614 3,077,230 
SE skate coke cals tga stats uuwen ale aie 2,494,103 2,988,925 
ie IND igi eecveacnuwovswsetewecebcunen 25,440,926 26,691,849 

RECIPROCALS AND LLOYDS 

1937 1936 
ee RE OTL e Te Por er eee $ 62,776,004 $ 61,746,408 
EUR eee rere Toor erry See es 30,480,387 27,047,206 
Oe EB ives aesse ca cccnoisincecvaee care 32,295,617 34,699,202 
Oe re 42,232,734 36,589,985 
Losses Paid including Adjusting Expenses............. 20,599,028 18,500,915 
Ratio of Losses Paid to Net Premiums Written........ 48.8% 50.6% 

Full Coverage Automobile Reciprocals and Lloyds 
(Included in above table) 

1937 1936 
ee $ 40,830,505 $ 38,229,026 
I SA SNS ang mae pi Mn es 2nd ae fail lait tani og 23,176,227 19,516,281 
re 17,654,278 18,712,745 
Te a 32,810,094 27,112,362 
Losses Paid including Adjusting Expenses............. 17,547,705 14,626,422 
Ratio of Losses Paid to Net Premiums Written........ 53.5% 53.9% 
Malone to Give Talk March 22 at the Hartford Fire audi- 


J. T. Malone, assistant secretary 
Travelers Fire and vice-president in 
charge of the fire course of the Insur- 
ance Institute of Hartford, will address 
the fire class of the institute course 


torium. 
“Collateral Lines,” treating particularly 
“explosion; riot and civil commotion; 
malicious mischief, windstorm and sup- 
plemental contract; sprinkler leakage and 


' water damage insurance.” 


He will continue discussion of 





American Committee 
Has Returned from London 
After Parleys with Lloyds 





NEW YORK—Paul L. Haid, presi- 
dent Insurance Executives Association; 
E. J. Perrin, vice-president Automobile; 
H. T. Chester, vice-president Federal of 
Jersey City, and L. C. Lewis, marine 
secretary North America, returned on 
the “Bremen” from a series of confer- 
ences with Lloyds operators in London, 
covering the general underwriting situ- 
ation in this country, as respects all 
forms of business, save life. The sub- 
jects were discussed in considerable 
detail; the stock company representa- 
tives and the individual operators pre- 
senting their respective views, the re- 
sult being a clarification of a number of 
points hitherto involved. 





Sullivan with Crum & Forster 


OLYMPIA, WASH.—Announcement 
is made of the resignation from the 
Washington insurance department, of 
John F. Sullivan, who will be associ- 
ated with the firm of Crum & Forster 
in their San Francisco offices. Mr. Sul- 
livan, during the five years with the in- 
surance department, has been active in 
administrative duties in association with 
his uncle, Commissioner W. A. Sullivan. 





Mrs. Katharine Scott and Miss 
Lee Wilson have established a 
agency at Durant, Okla, 


Erma 
local 
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(In this exhibit it should be emphasized that the appearance of minus signs in the column “Gain From Invest- 
ments,” does not mean the companies actually suffered that loss; it merely represents a shrinkage in the quoted 
selling price of securities.) 
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Fire Companies’ Gains and Losses in 1937 
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N. Y. 
Held 


Brokerage Scheme Is 


to Be Rebate 


The setup of certain trustees who 
formed an insurance brokerage corpora- 
tion to handle the insurance on property 
for which they are trustees constituted 
a rebate under the New York law, 
according to a decision of the appellate 
division of the supreme court, third de- 
partment. Superintendent Pink had no- 
tified the trustees that the plan is illegal 
and must be discontinued and his ruling 
was taken to court. 

The trustees organized 
corporation which acted as insurance 
brokers. The named assured were Aaron 
Rabinowitz, James L. Clare and L. N. 
Martin, and their successors in trust, as 
trustees of series F-1 and for corpora- 
tions the stock of which is directly or 
indirectly wholly owned by the trustees. 





the Arscim 


Appointed by Court 


The trustees were appointed by the 
court for the benefit of the holders of 


series F-1 first mortgage certificates of 
the New York Title & Mortgage Co., 


now in default. 

The Arscim corporation has been re- 
ceiving commissions and these were 
passed back to the trustees in the form 
of dividends on capital stock. The net 
result was the saving to the assured on 
premiums. Arscim corporation urged 
that this. is legal because Arscim cor- 
poration is a legal entity, separate and 
distinct from the assured, and the divi- 
dends on its stock are returns on the 
capital invested by its stockholders. 

“But call it what you will,” the appel- 
late court stated, “the net result is that 
the assured, through the circuitous route 
of their corporation, are receiving their 
insurance at less than the premium 





Companies Protect Right to 
Appeal in Missouri Case 





JEFFERSON CITY, MO.—tThe 
Missouri supreme court has agreed to 
hold back for 90 days its mandate direct- 
ing Circuit Judge Sevier of Cole county 
to return $1,786,000 of impounded pre- 
miums to policyholders. The motion for 
delay was filed by counsel for the 73 
companies involved in the state court 

case. The action has the effect of pro- 
tecting the rights of the insurers to 
appeal to the U. S. Supreme Court from 
the recent decision by the Missouri 
supreme court that all of the impounded 
premiums belong to the policyholders. 

On March 5 attorneys for the compa- 
nies and the Missouri department filed 
a stipulation with the circuit court which 
was intended to effect a termination of 
the 1624 percent rate case. Under the 
stipulation the companies agree not to 
appeal to the U. S. Supreme Court while 
the insurance department would waive 
its motion asking that the amounts paid 
from the impounded premiums for fees 
and expenses of the custodian and his 
attorney should be replenished. 

The 90-day stay of execution protects 
the appeal rights of the companies 
should Judge Sevier reject the stipula- 
tion of March 5. 








specified in their policies. This is, in 
effect, a rebate from the established rate 
and an inducement for the placing of 
the insurance. It was such practices as 
this that the statute was designed to 
prevent.” 


O. C. Meyer, operating the Meyer In- 
surance Agency, Sheboygan, Wis., for the 
last 16 years, has announced his candi- 
dacy for reelection as alderman. 





Forms for Making New 
Illinois Reports Distributed 





The Illinois department this week got 
into the hands of companies instructions 
and forms for the reporting of fire in- 
surance experience in the state for 1937. 
The forms must be completed by June 
1, 1938. Enclosed with the instructions 
is a copy of the bulletin that the Illinois 
department sent Dec. 23, 1936, setting 
forth that such filing requirements 
would be imposed commencing June 1, 
1938. 

There are three forms to be com- 
pleted. One is for Cook county, includ- 
ing Chicago and the other is for Illinois 
outside of Cook county. 

These forms require a statement of 
premiums and losses by classes together 
with a statement of expenses, including 
commissions and brokerage, taxes, allo- 
cated loss adjustment expenses and 
underwriting expenses. 

The third form requires a statement 
of net direct premiums written for fire 
business in Cook county on dwellings, 
classes other than dwellings, total; the 
same for remainder of state and totals 
in the state for wind, all other classes 
except automobile and total of all classes 
except automobile. 

Then there must be a showing of 
commissions and brokerage paid on net 
direct premiums written giving the total 
on fire business in Cook county, the 
total on fire business in remainder of 
state, total for the state, total for wind 
and other classes. 

There must be a showing of taxes 
paid which includes just one entry of 
total on all classes except automobile. 
Then there must be a complete showing 
of net losses paid for each correspond- 
ing breakdown of premiums written and 





Oil Refineries Are Seeking 


Lower Insurance Rates 


Committee Issues Its Report 
and Presents Arguments for Its 
Demand 





Roy B. Jones of Wichita Falls, Tex,, 
chairman of the committee of oil refiners 
of Texas, has issued a report in which 
he claims that refiners operating crack- 
ing plants have felt that their fire rates 
have been too high. He has compiled 
figures for the seven year period ending 
Jan. 1, 1936, showing that the average 
rate was $1.37. Mr. Jones is connected 
with the Panhandle Refining Co. and 
his associates on the committee are W. 
D. Richardson of Fort Worth, Cosden 
Oil Co.; Ray Woolf of Amarillo, 
Shamrock Oil & Gas Co.; Ben P. Piep- 
grass of Tulsa, Solvex Refineries; 
Lucey, Mt. Pleasant, Tex., Talco As- 
phalt & Refining Co.; R. E. Hall of Ty- 
ler, Tex., McMurray Petroleum Co.; J. 
D. Bright of Vernon, Tex., Waggoner 
Refining Co. 


Appeal of the Committee 


The committee has filed the complaint 
with the Texas fire insurance commis- 
sion. The committee says in conclusion 
in its report: 

“In the appeal the Texas refiners 
do not ask for any change in the pres- 
ent basic insurance rates, instead they 
ask that credits be given for a highly 
technical and efficient independent in- 
spection service on cracking plants. This 
inspection service has been in effect 
continually and has been paid for by 
the operators of the plants, with a view 
to reducing the fire hazard and conse- 
quently they feel that credits should be 
allowed for this inspection service, which 
in reality is the only effective way of 
preventing explosions and_ resultant 
fires in cracking plants. While she 
committee is composed only of licensees 
operating under Dubbs patents, this 
credit for inspection service, it is be- 
lieved, should extend to all cracking 
plants, regardless of the type, which 
maintain an efficient independent inspec- 
tion service conforming to acceptable 
standards, as set out in the complaint 
and appeal.” 


Plans Insurance School 
for Its Own Local Agents 


VAN WERT, O.—Plans for an in- 
surance school under the direction of a 
qualified insurance teacher for agents of 
the company were announced at a meet- 
ing of field men of the Central Manu- 
facturers Mutual when 19 special agents 
and five branch office managers met at 
the home office for their annual con- 
ference. 

R. A. Brock, manager of the metro- 
politan department, was awarded a 
trophy for exceeding his 1937 quota by 
the greatest percentage. Speakers in- 
cluded: C. M. Purmort, president; L. G. 
Purmort, secretary -treasurer; C. C. 
Jennings, Baltimore, president of the 
National Association of Mutual Insur- 
ance Agents; S. Y. Edgerton, Curtis 
Publishing Company; Ralph Lipstreu, 
First Bancredit Corporation; Howard 
Swink, Howard Swink Advertising 
Agency, Marion, O., and W. B. Taylor, 
Dictaphone Company. 











one entry of underwriting expenses paid, 
this being for total of all classes except 
automobile. 

The forms and instructions were got- 
ten to the companies through the instru- 
mentality of the Chicago Board. 





Leon H. Browne, 50, of the Tolman & 
Browne Agency, Pratt, Kan., died as a 
result of a fall in front of his home. 
Mr. Browne was president of the Peoples 
Bank and former president of the cham- 
ber of commerce, 
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San Antonio Agents Object 
to Feature of HOLC Work 





Say That Property Management | 
Brokers Should Not Get Insur- | 
ance Commission | 








|} Ocean 
| nual premium is $1,678. 


Accident & Guarantee. The an- 


Blanket Average on Tae Change 


Texas fire insurance 


DALLAS—The 


department revised and clarified the rule 
on blanket 
viously 
shall not be used, provided however that 
in the 
| rated fire 


The rule, 
average 


average rates. 
“Blanket 


pre- 
stated: rates 
case of two or more separately 
divisions of the same risk at 





location as used shall mean the con- 
tents of four walls non-communicating. 
This definition is modified, however in 
its application to mills and manufactur- 
ing plants. The entire plant and not 
each individual unit shall be considered 
as one location.” 


Made Claims Supervisor 

LYMPIA, WASH.—L. L. Kueckel- 
han has been appointed supervisor of 
claims in the Seattle office of the Wash- 
ington department is announced this 
month by Insurance Commissioner W. 





A. Sullivan. In accepting state service 
Mr. Kueckelhan terminates a long pe- 
riod of service with the Northwestern 
Life & Accident, having been engaged 
in managerial and executive duties with 
that Seattle institution for a number of 
years. Prior to that he had served with 
banking institutions as manager of their 
casualty and fire insurance business. 


R. C. Walker, Indiana state agent 
Liverpool & London & Globe, is receiv- 
ing congratulations upon the arrival in 
his home of a daughter. 





Perry & McDavid, San Antonio local |one location, average rates covering 
agents, have been in conference with stock only at such locations may be 
Senators Shepard and Connolly and | used.” The new rule is: “The word 
Representative Maury Maverick of | 


Texas, hoping to secure some revision 
of the handling of the insurance by the | 
Home Owners Loan Corporation. Rep- | 
resentative Maverick has introduced in | 
the house the following bill: 

“From and after passage of this act, 
Section No. 8 of Article No. 901 of the 
Consolidated Manual of the Home Own- 
ers’ Loan Corporation, shall read as 
follows, instead of as originally written: 

“When it becomes necessary to order 
insurance on acquired properties, the 
required amount will be placed with the 
appropriate association, under contract 
for a period of three years. In placing | 
this insurance, preference shall first be 
given to the insurance agent who was 
the agent of record for said insurance 
on the property at the time of the fore- 
closure, provided he is still a licensed 
insurance agent, irrespective of whether 
he is a property management broker or 
not. The order prepared will show the 
insurance agent of record at the time 
of the foreclosure as well as to whom 
the order is directed, provided the latter 
is a licensed insurance agent or a li- 
censed insurance broker.” 


Contention of the HOLC 


This firm has protested to the HOLC 
that the so-called contract management 
broker is given the advantage over the 
regular local agent. The HOLC evi- | 
dently takes the position that the con- | 
tract property management broker in | 
consideration of the trouble which is his 
in handling the property, should be al- | 
lowed a small additional compensation | 

| 
| 
| 





which the writing of the risk will give 
him. 

Perry & McDavid replied to this that | 
property management brokers have in 
the past been glad to handle the prob- | 
lems connected with rental property for 
the usual 5 percent of the rental and 
that additional compensation is not due 
the property management brokers. They 
further claim that the policy of giving 
the property management brokers we: | 
trol of the property deprives the local | 
agent not acting as a broker of business 
which is legitimately his and that such 
a policy is and will continue to work an 
injustice upon the local agent. The 
policy of giving the property manage- 
ment brokers control of the insurance 
on foreclosed property, Perry & Mc- 
David say tends to create a monopoly 
for the benefit of a small group which 
is not entitled to any special advantage. 

Mr. McDavid states that this issue 
was discussed by the San Antonio In- 
surance Exchange and that it was de- 
cided that the officials of the Texas As- 
sociation of Insurance Agents should be 
requested by the board of directors to 
make an effort to correct what some of 
the agents regard as an unfair business 
situation. 


Rockford School Board Insurance 
ROCKFORD, ILL.—The board of 


education passed a resolution setting up 
a new method of allotting fire insurance 
on school property and awarding $2,- 
750,000 to 56 agencies. Apportionment 
of the insurance was determined accord- 
ing to the new system on a basis of a 
2 percent fire department tax. There 
wil be four master policies and the sign- 
ing agents for them are Williams, 
Manny, Stevens & Engstrom and the 
Flanders Agency. 

The workmen’s compensation insur- 
ance caried on all employes in the city 
school system was renewed and placed 
through the Rockford Board of Fire, 
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. the painting job—at best is a 


Teamwork counts everywhere! 

is it more important than in the relations be- 
tween an insurance agent and his company. 
That’s why we bend every effort 
and home office alike 
ation to our agents. We feel that our 
are understood and appreciated because so 
many of our re epresentativ es so frequently 
refer to us as “friendly folks.” 


Hpi 


INDUSTRY 


TEAMWORK COUNTS 


| eed ping down the cables on a hi 
pension bridge. . balanced 1n a bo’sn’s 


rh sus- 


10 


tough 


But the work 1s made easier and surer 
by complete teamwork between the men 
working on each group of cables. 


! And nowhere 


feldmen 
cooper- 
eft yrts 


to give full 


That nickname is one of which we’re mighty 
proud. You may be sure thatwewill do every - 
thing possible to live up to it. 

When next you have a place for another 
strong, dependable, stock company, won't 
you let us send our fieldman to tell you 
I more about us? 


ire State 


ee, Company, 


Waotertoun. N.Y 
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> turance UO. 


Durham, N. C. Incorporated 192 


Use and occupancya current need 
British America Assurance Co. 


U. S. Branch, Incorporated 1833 
Sold any rent or rental value today? 


Western Assurance Company, U. S. 
Branch, Incorporated 1851. Widely 
known for paying losses promptly 


Richmond Insurance Co., Organized 1907 
Spring days mean more travel by autos 
Comprehensive Auto Policies are best 


The Allemania Fire Insurance Company of 
Pittsburgh. Organized 1868. Our field men 
are all trained to serve you thoroughly 


Westchester Fire Insurance Company 
Organized 1837. When March winds do blow 
wise agents recommend tornado insurance 


The North River Insurance Company. Organized 
1822. Personal effects floaters are in demand 
more than ever. Do you get your share? 


United States Fire Insurance Co. Organized 1824 
Replacement costs are constantly on the increase 
Have you increased your assured’s fire policies? 


Agents and brokers who avail themselves of these 
eight stepping stones to success are constantly 
reminded of the advantages of representing a group 
of old line stock fire insurance companies having 
facilities to write large lines on all forms of fire and 
the numerous affiliated classes of property insurance. 
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ASSETS* 
' U.S.BRANCH U.S. BRANCH 

"FIRE INS. CO. | INS. CO. | FIRE INS. CO. |FIRE INS. CO. | INS CO. | ASSURANCE | AMERICA | FIRE INS. CO. 
Cash in Banks & Trust Companies | $ 3,280,438 | $ 2,239,639 | $ 2,252,006 | $ 473,585 | $ 342,309 | $ 567.760 | $ 329,896 | $ 121,023 
United States Government Bonds 7,367,284 5,714,210 2,760,099 876,006 1,225,322 1,214,997 641,966 | 400,067 
Other Bonds and Stocks 17,510,413 12,313,165 10,505,046 1,811,581 2,195,429 2,291,717 | 1,635,563 | 780,131 
Mortgage Loans on Real Estate 286,935 188,300 289,998 1,037,726 335,171 | 35,336 
Real Estate 489,848 135,031 65,641 $776,906 $173,916 76,557 
Premiums in Course of Collection 1,093,493 583,719 656,821 149,048 127,375 179,431 83,638 54,496 

(Not over 90 days) 
Bills Receivable, Not Due 158,105 59,945 90,803 
Interest Accrued 80,317 49,872 70,349 24,137 9,614 26,230 13,733 8,642 
Other Assets 34,281 8,506 20,658 32,021 4,125 143 4,235 
Total Admitted Assets** $30,301,114 | $21,292,387 | $16.711.421 | $5,181,010 | $4,409,136 | $4,284,260 | $2,704,939 | $1.480 487 
LIABILITIES 

Reserve for Unearned Premiums | $ 9,773,756 | $ 5,811,786 | $ 5,445,543 | $1,520,006 | $1,211,588 | $1,241,875 | $ 709,949 | $ 411,093 
Reserve for Losses in Adjustment 1,424,240 959,415 1,259,099 191,554 158,400 286,000 104,071 64,557 
Other Liabilities 750,261 440,624 808,520 160,909 142,000 127,838 55,000 39,017 
Mortgage Reserve 75,000 50,000 35,000 50,000 50,000 
Contingency Reserve 139,186 139,689 1727 
Capital 2,000,000 2,000,000 1,000,000 1,200,000 1,000,000 $400,000 §200,000 200,000 
Net Surplus** 16,277,857 12,030,562 8,163,259 2,019,355 1,847,148 2,188,858 1,635,192 765,820 
Surplus to Policyholders 18,277,857 14,030,562 9,163,259 3,219,355 2,847,148 2,588,858 1,835,192 965,820 
Total Liabilities $30,301,114 | $21,292,387 | $16.711.421 | $5,181,010 | $4,409,136 | $4,284,260 | $2,704,939 | $1,480.487 






































*Securities in statements include amounts deposited with various states, as re- 
quired by low, in the following amounts: United States Fire, $3,198,976; North 
River, $2,319,870; Westchester, $1,498,072; Allemannia, $56,863; Richmond, 
$566,986; Western Assurance, $605,857; British America $398,221; Southern 
Fire, $166,185;—of these amounts, the following par value amounts of U. S. 
Government Bonds are held by the Superintendent of Insurance of New York 
under Sections 130-1-2 of the New York Insurance Law as Special Reserve 
Funds: United States Fire, $2,500,000; North River, $2,000,000; Westchester, 


$1,000,000; Richmond, $500,000. 


§Statutory Deposit. 


**On the basis of Dec. 31, 1937, Market quotations for all Stocks and Bonds, the 
Total Admitted Assets and Surplus would be increased by the following 
amounts: United States Fire, $425,824; North River, $289,948; Westchester 
$31,577; Richmond, $47,920; Southern Fire, $28,376. 

{Contingency Reserve, representing the difference between total values carried 
in Assets for all Bonds and Stocks owned and total values based on Dec. 31 
1937 Market quotations. 
tIncluding Home Office Building. 
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NEWS OF FIELD MEN 





Michigan Blue Goose Muster | Lyman Bailey Takes Security 


Annual Roundup Was Held in the | 


Rice Fields of Grand Rapids with G. R. 
Edleman in Charge 


GRAND RAPIDS, MICH. 
Michigan Blue Goose held its annual 
meeting here this week with G. R. Edle- 
man, Home of New York, most loyal 

gander, in charge. Walter H. Wolf, 
yee of New Jersey, advances to 
the office of most loyal gander. M. L. 
Degenaar, America Fore, is made super- 
visor, T. M. Nyholm, National of Con- 
necticut, becomes custodian. W. T. 
Benallack, Michigan Fire & Marine, per- 
ennial wielder of the goose quill, was 
reelected with great enthusiasm. G. P. 
Kessberger was reelected keeper. 

The candidates were W. W. Ayrault, 
North British & Mercantile; J. C. Bige- 
low, W. L. Burrows, H. W. Collins and 
H. M. Doyle, all of the Western Ad- 
justment; W. A. Gibson, Jr., North Brit- 
ish & Mercantile; C. M. Haynor, Aetna 
Fire; M. F. Mipper, N. J. Bock, G. E. 
Morgan, L. J. Traynor, F. A. Thorn 
and J. E. Walker, all Western Adjust- 
ment; C. M. Morrison, Michigan In- 
spection Bureau; E. H. Pratt, Travelers 
Fire; H. E. Tuggey, Caledonian, and 

D. Ulrich, New York Underwriters. 


Large Attendance at Meetings 


Michi-ganders from all parts of the 
state and a few stray birds from outside 
flocked here for the 32nd annual meet- 
ing of the Michigan pond. 

There 


was a_ splendid attendance 

which was supplemented by morning 

sessions of the Michigan Fire Under- 

writers Association and the Michigan 
(Bureau) Field Club. 

Twenty-seven goslings, the largest 

class in the history of the Michigan 


pond were initiated and inspired by the 
impressive model initiation put on by the 
Vancouver pond last year, all stunts 
were eliminated and the degree con- 
ferred in a dignified and entertaining 
manner, all the officers being in tuxedos. 


Wielder Benallack’s Report 
Wielder W. T. Benallack presented 


his annual report showing a membership 
of 303, a gain of 30 during the vear and 
a comfortable balance in the treasury. 
J. Frank Bohrer, Camden Fire, starts up 
the line as guardian. Walter Wolf and 


Wm. T. Benallack were made grand 
nest delegates. 

The banquet was a very enjoyable 
affair, about 150 being present, with 
good music and community singing. 
Most Loyal Gander Edleman_intro- 
duced Eugene O’Brien, Pearl Assurance, 
past most loyal gander, as toastmas- 
ter. Keen wit and humor was appreci- 
ated. 

The guest of honor was C. J. Mal- 
colm, grand keeper of the golden 
goose egg from Toronto, who made a 
very brilliant address and at the com- 
pletion of his remarks was _ presented 
with a silver cigarette case inscribed 
with the insignia of the order. 


Commissioner Gauss was unable to be 


present on account of illness and was 
represented by Deputy Commissioner 
H. B. Corell. Henry Bogue, manager 


of the Michigan Audit Bureau responded 
for the old guard and told many inter- 
esting experiences. The meeting was 
one of the most successful in the history 
of the Michigan pond. 


Reavis in Southern Field 


E. S. Reavis has been appointed spe- 
cial agent for the Central Manufacturers 
Mutual of Van Wert, O., for South 
Carolina, Georgia, Alabama and Missis- 
sippi. He was born in Altoona, Ala., 
28 years ago. He spent 10 years with 
the Alabama Inspection & Rating Bu- 
reau. He makes his headquarters at 
Birmingham. 


The | 








Manager of the Post Agency at Syra- 
cuse Becomes General Agent in New 
York for Iowa Company 


The Security Fire of Davenport, an- 
nounced the appointment of Lyman D. 
Bailey as general agent for 17 counties 
in central New York state. He began 
his insurance career in 1911 when his 
father, the late H. O. Baily purchased 
an insurance agency in Mechanicsville, 
N. Y. He left his father in 1917 to en- 
list in the U. S. Navy where he served 
until the summer of 1919. After return- 
ing he was with John C. Paige & Co. 
in Boston until the summer of 1922. 
Leaving Boston for a year and a half, 
he was special agent of the Preferred 
Mutual Fire, later for two years special 
agent of the Northwestern Underwriters 
in New York and New Jersey and then 
in 1925 became special agent of the 
Northwestern National and Northwest- 
ern Underwriters in Ohio. 

In 1929 he became state agent in 
New York state for the Girard F. & M. 
and members of the Firemen’s group, 
which position he left in 1934 to take 
over the agency of the late Arthur E. 
Post in Syracuse. 

It is not Mr. Bailey’s idea to give up 
the active management of the A. E. Post 
Agency but it is his intention to de- 
velop the business of the Security Fire 
in central New York as well as operat- 
ing his agency. 


Beals New Nebraska Head 


Named Most Loyal Gander at Blue 
Goose Annual Ceremonial in Omaha, 


Neb. 


OMAHA—tThe Nebraska Blue Goose 


held its annual ceremonial here at which 
these new officers were elected: Most 
loyal gander, Gordon M. Beals, Glens 
Falls; supervisor, B. O. Robinson, Se- 
curity of New Haven; custodian, Asa 
K. Lane, Firemen’s group; guardian, 
Frank Fugate, North America; keeper, 
Paul Barr, Hanover Fire; wielder, M. 


C. Scanlan, Underwriters Adjusting. 

Seventeen members were received, 12 
newly elected and five by flight. This 
meeting marked the retirement of Most 
Loyal Gander E. V. Neuberger, who 
has been very active in Blue Goose af- 
fairs. Ninety-five attended the banquet, 
when Coach Ed Weir showed pictures 
of last season’s Nebraska games. 

Grand Wielder R. A. Kenzel, who 
came here from Milwaukee to attend 
the meeting, was taken to the hospital 
an hour after his arrival with acute ill- 
ness but was able to leave the next day. 


Death of Fred F. Gordon 

Fred F. Gordon of Milwaukee, state 
agent of the Boston and Old Colony, 
died Saturday after about a three weeks’ 
illness. Mr. Gordon was never married. 
He was formerly of the firm of Bau- 
mann & Gordon of Winona, Minn., who 
had a general agency contract with the 
old Michigan Commercial. In his early 
days he was a special agent for the old 
Rockford and Security of Connecticut 
when Charles E. Sheldon of Rockford 
was manager of these companies. He 
was born at St. Louis, Feb. 3, 1858. 

He continued his interest in the gen- 
eral agency partnership of Baumann & 
Gordon at Winona. Before establishing 
his headquarters in Milwaukee in 1901, 
he had traveled out of Chicago in the 
Wisconsin field. The Winona general 
agency covered Wisconsin, Minnesota 
and formerly the Dakotas. A charter 
member of the Blue Goose, Mr. Gordon 
also was a member of the Twenty Club, 
a life member of the Northwest Associa- 
tion, member of the Wisconsin Fire 





Underwriters Association and the Wis- 
consin Fire Prevention Association. An 
enthusiastic sports follower, he was in- 
terested in football and basketball espe- 
cially at the University of Wisconsin, 
and in hockey as a Chicago Blackhawk 
fan. Funeral services were held in Mil- 
waukee March 15 and the body was 
taken to Muskegon, Mich., for burial. 
He had been ill for six weeks. 


Roaf Resigns Field Post 
to Join Boston Agency 


BOSTON—Gordon W. Roaf, state 
agent of the Scottish Union & National, 
American Union, Central Union and 
British Underwriters for all New Eng- 
land except Connecticut, has resigned to 
become a member of the Boston agency 
of Hollis, Perrin & Kirkpatrick, effec- 
tive April 1. 

A native of Newburyport, Mass., and 
graduate of Brown University in 1921, 
Mr. Roaf saw service in the naval re- 
serve in the World War. After leaving 
college he spent four years with the 
New England Insurance Exchange as 
rating engineer. The next four years he 
was special agent for the Firemen’s of 
Newark for all New England except 
Connecticut. In 1929 he was appointed 
state agent of the Scottish Union group. 

He will become a director and treas- 
urer of Hollis, Perrin & Kirkpatrick, 
which celebrated its 20th anniversary a 
short time ago. 


Cabral Joins the Northern 


The Northern of 
pointed L. C. Cabral inland marine spe- 
cial agent for Pennsylvania, Maryland 
and Delaware. He has been with the 
Atlantic marine department of the Fire- 
man’s Fund group for eight years, the 
last three as marine special agent in 
eastern Pennsylvania. He will have 
headquarters at the Philadelphia office 
of the Northern, 424 Walnut street. 
Coldwell in Eastern Ohio 

H. N. Coldwell becomes special agent 
of the Central Manufacturers Mutual of 
Van Wert, O., in eastern Ohio. He is 
a native of New Hampshire, getting his 
first experience at the head office of the 
New Hampshire Fire. After serving 
seven years he was appointed special 
agent for the company in Ohio and in 
1930 became eastern Ohio special agent 
for the American National Fire of Co- 
lumbus, O. More recently he traveled 


London has ap- 


in suburban New York City for. the 
Great American group and later went 
with the Ohio Underwriters Mutual 
Fire. 


Floyd Buschlen to Indiana 


O. B. Brown, Indiana state agent of 
the Firemen’s group, has appointed 
Floyd W. Buschlen special agent suc- 
ceeding T. C. Hassett, who was trans- 
ferred last fall to Kansas City. Mr. 
Buschlen goes to his new position from 
the Jackson branch office of the Michi- 
gan Inspection Bureau, with which he 
has been connected for nine years. He 
is a Michigan University graduate. 


To Hold Montana Meetings 


The semi-annual meeting of the Mon- 


tana Blue Goose will be held at the 
Silver Bow Club, Butte, April 9. The 
Montana Special Agents Association 


will meet the day previous. 


K. C. Pond Moves Clubroom 

KANSAS CITY—The Blue Goose 
pond here, which lost its headquarters in 
the Hall building when the owner de- 
termined to tear it down to make way 
for a parking station, is moving its club- 
rooms to the Walltower building, Ninth 
and Walnut streets. 


Phoenix Field Change 

LITTLE ROCK, ARK.—Clyde B. 
Marshall has been here for two weeks 
working with his predecessor here, C. S. 
Tracy, who has been transferred to Buf- 
falo to cover western New York state 





as special agent for the Phoenix of 
Hartford group. Mr. Marshall has 
been in the Phoenix of Hartford office for 
the past year. He was born in South 
Carolina and lived at Richmond, Va., for 
25 years. 


Dakota Blue Goose Rally 
SIOUX FALLS, S. D.—The Dakota 


Blue Goose, will hold its mid-winter 
meeting April 8 at the Alonzo Ward 
Hotel at Aberdeen, S. D. There will 


be several goslings to be presented to 
their first swim in the pond, and it is 
expected full attendance will be present 
at this meeting. At the banquet Editor 
P. J. Sletterdahl of ‘Northwest Insur- 
ance” will give the address. On the 
committee of arrangements are Manuel 
Blanco, Aberdeen, S. D., chairman; Fred 
Dowdell, Aberdeen, Ed. Partch, Sioux 
Falls. On the committee of initiation 
are G. E. O’Keefe, chairman, Aberdeen; 
L. C. Jensen, Aberdeen. On the enter- 
tainment committee are Louis Johnson, 
Aberdeen, chairman; Peter Wenge, 


Aberdeen, and Walter Mashek, Aber- 

deen. 

Dinner for Dungan 
INDIANAPOLIS — A testimonial 


dinner to Thomas R. Dungan on March 
21 at the Indianapolis Athletic Club is 
being sponsored by the Indiana Blue 
Goose. Mr. Dungan was recently trans- 
ferred to the western department office 
of the America Fore group after having 
spent many years in Indiana as state 
agent of the Fidelity-Phenix, prior to 
which he was special agent of the old 
Phenix of Brooklyn. Mr. Dungan was 
active in various state organizations 
and devoted much time to the general 
interests of the business. Following the 
dinner there will be a meeting and initia- 
tion by the Indiana pond. The Indiana 
pond glee club which made so success- 
ful a premiere appearance at the home- 
coming and Valentine party in February 
will render a number of selections. Most 
Loyal Gander D. L. Jones will preside. 


Minnesota Blue Goose Elects 

MINNEAPOLIS—Twenty-three new 
members were taken in at the annual 
meeting of the Minnesota Blue Goose. 
The meeting was one of the largest the 
pond has held. 

The following officers were elected: 
Most loyal gander, John E. Jackson of 
Weeks Jackson, state agents of the 
Home; supervisor, Paul A. Enck, Enck 
& Linnell; custodian, J. H. Lewis, Jr., 
St. Paul Fire & Marine; guardian, R. E. 


Cropsey, National Fire; keeper, Max 
Ryon, Fire Underwriters Inspection 
Bureau; wielder, E. F. Holloran, Hart- 
ford Fire. 
Jasper Hall in the Field 

Jasper E. Hall of Omaha has been 


appointed Nebraska state agent of the 
National Security of that city, taking 
charge of that part of the state south of 
the Platte River. He is a graduate of 
Yale and has recently been connected 
with Ware-Hall & Co., an Omaha in- 
vestment house. He has been at the 
head office of the National Security 
since Jan. 1. 


Campbell R. I. State Agent 


W. R. Campbell has been appointed 
Rhode Island state agent of the Home, 
with headquarters in Providence. He 
joined the Home in 1926 as special agent 
in Massachusetts and Connecticut and 
since 1931 has been in the Rhode Island 
field, working under State Agent H. 
Seydel of New Haven. He is a gr radu- 
ate of Brown university and had _ his 
first insurance experience with the New 
England Insurance Exchange. 








Meeting Held at Waterloo 


There was a Business Development 
meeting of agents and field men of Iowa 
at Waterloo, Wednesday. Dave E. Seger 
was agency chairman and H. Verne 
Myers, Security of Connecticut, was 
field chairman. Homer Templeton of 
“Some Selling 


Crum & Forster spoke on 
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Fundamentals,” and Donald Gerow on | 
“Futility of Price Appeal.” Other speak- 
ers were E. L. Sanders, W. T. Shirley, 
New York Underwriters, and T. R. 
McDonald, Hartford Fire, the last 
named speaking on “Selling Farm In- 
surance.” 


Birmingham Pond Dinner Dance 


The Birmingham (Ala.) Blue Goose 
held a dinner dance Thursday night. C. 


G. Key, most loyal gander, was toast- 
master at the dinner. About 40 couples 
attended. Earlier in the week the Blue 


Goose auxiliary held a luncheon at the | 
home of Mrs. P. W. Smith with Mmes. | 
R. S. Greer, Franklin Jones and Claude | 
Boykin as co-hostesses. 


Joint Meet in Memphis 

The Arkansas, Louisiana, 
and Tennessee Blue Goose ponds will | 
hold a good fellowship dinner March 24 | 
in Memphis. The Tennessee pond and | 
the Memphis puddle will act as hosts, 
with E. C. Ellis of Memphis as local 
chairman. Several grand nest officers | 
are expected to attend. 


Mississippi 





Smoke & Cinder Meeting 


PITTSBURGH—About 100 attended 
the monthly meeting of the Smoke & 
Cinder Club of Western Pennsylvania. 
C. R. Wilcox, superintendent of the 
business dev elopment office of the Fac- 
tory Insurance Association, spoke, and 
a sprinkler company showed a motion 
picture. D. Van Orden, Factory In- 
surance Association, was chairman. 

A committee of “old timers” will be 
in charge of the meeting next month. 
The committee consists of Paul J. Mul- 
len, Phoenix of London; N. N. Huested, 
North British; C. M. Tyler, Thompson- 


Derr, and S. M. Wilson, Great Ameri- 
can. 
Plan Splash at Oakland 

The Oakland puddle of the San 


Francisco Blue Goose has completed 
arrangements for a banquet and cere- 
monial to be held April 1. A large dele- 
gation from San Francisco plans to at- 
tend with a number of goslings 


Hear “G-Man” in Boston 
Vergil Peterson, newly appointed “G- 

§ y app 
man” for the Boston area, spoke at the 
monthly meeting of the Bay State Club 


{ meeting in 


| liquefied 


end. He was formerly field man in 
South Dakota for the St. peer 


The Kansas Blue Goose held a dinner 
Topeka to vote on petitions 
“splash” to be held in Wichita 


and transact other business. 


for the 
in May 


Liquefied Petroleum Gas 
Is Receiving Attention 


Chairman H. E. 
tional Fire Protection 
mittee on has been in 
a month conferring with the 
road commission, the 
agency for the N.F.P.A. 
petroleum 


Texas for 
Texas rail- 
enforcement 
regulations on 
which were 


gases 


gas 





Association com- | 


| consideration in 
Newell of the Na- | Mississippi. 


| 


adopted by 


the Texas legislature last 
year. There is a rapid extension of the 
use of liquefied petroleum gas in the 
southwest and general acceptance of the 
regulations as to the standard for safe 
installation and use. In addition to 
Texas, Michigan has adopted the N.F. 
P.A. liquefied petroleum gas 
Adoption of these standards is 
Arizona, Kansas 


code. 
under 
and 


Clark C. Rice 
6 West Main street, 


has opened an agency at 
Chillicothe, O. 


D. W. Battles, 84, a leading agent of 
| Brockton, Mass., for many years, and 
mayor of that city in 1902, died sud- 


denly of a heart attack. 





NEWS OF LOCAL AGENCIES 


Lee D. 
ittorney 
ana 

The f 
kima, W: 
Hedrick Joh 
John Burks. 

Canby T. Mecke, fi! insurance mana- 
ger for Newport & Co. agency, has an- 

sunced his candidacy for mayor of Man- 


Andrews, formerly 
f Lawrence county, 
in Ironton, O. 

lelity Insurance Agency, 
» has been purchased 
nson by Gordon Letter 


prosec uting 
has opened 






Ya- 
from 
and 











hattan Beach, Cal. 
E. J. O'Neill and Ralph C. Sanson, Los 
r les, have formed the Sanson-O’Neill 
r with offices in the I. W. Hellman 
Los Al lige le Se 
The Boston Board has_ named A. Cc. 
Meeker, G. T edeler and Philip Richen- 


members of the committee of brok- 


ers and appeals. 








in Boston. 


Town Inspections 


The 
ciation ‘inspected Columbus, 
32 members in attendance. H. 
Western Actuarial Bureau, 
spoke. 

The Kentucky Fire Prevention Asso- 
Ciation will inspect Lebanon March 29. 


Nebraska Fire Prevention Asso- 
with 
. Rogers, 
~Gieee 


Oakes, N. D., will be inspected 
April 6. 
The Iowa Fire Prevention Associa- 


tion will inspect Bedford on March 23. 
Crown Point will be inspected March 
24 by the Indiana Fire Prevention As- 
sociation. J. 
tuarial Bureau, will speak. 


Home Men Hold Conferences 


G. C. Cundiff of Chicago, assistant 
manager farm department Home of 
New York group, accompanied by Ex- 
ecutive Special Agents G. M. Craig and | 
G. L. Tidrick, spent last week in con- | 
ference with Tennessee special agents | 


and spoke at meetings of farm agents 
held at Nashville and Jackson. Messrs. 
Cundiff and Tidrick stopped at Louis- 
ville enroute to Chicago and held a con- 
ference with state and special agents 
of both the recording and farm depart- 
ments. 





FIELD NOTES 





The auxilliary of the Sunflower Puddle 
of the Blue Goose held its monthly 
luncheon-bridge in Wichita, Kan. 

George Freese, special agent for the 
St. Paul Fire & Marine in Kansas was 
a visitor in Sioux Falls over the week 


3urr Taylor, Western Ac- | 


| Why Let Good Prospects Buy This Way? 


survey way. 


Our booklet, 


The 





“Insurance Surve y Service, 





The 
LONDON ASSURANCE 


| UNION FIRE 


Accident and General Insurance Company 


Ninety-Nine John Street, New York 


PHILIP D. GENDREAU, N.Y. 


There is one logical, reasonable, common-sense way to buy insurance - - - the 
The age ncy that serves through surveys and writes only in unques- 
tionab ly sound and progressive companies cannot help but forge ahead. 


explains the how and why of surveys. 
A copy is yours for the asking. W hy not write for one today? ? It may mean dollars 
and cents to you tomorrow. 


The 
MANHATTAN 


Fire and Marine Insurance Company 
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Fire Reinsurance 


INTERNATIONAL 
INSURANCE COMPANY 


OF NEW YORK 





Statement December 31, 1937 


ASSETS 


Cash in Banks and Trust 
Companies .......... $ 411,126.01 


*U. S. Government Bonds 1,323,326.99 
*All other Bonds and 


OE: vc cneswccunes 3,678,031.34 
First Mortgage Loans... 276,450.00 
Net due from Insurance 

Companies .......... 216,972.67 

(Not over 90 days due) 

Accrued Interest ....... 19,481.14 





Total Admitted Assets .$5,925,388.15 








LIABILITIES 


Reserve for Unearned 
a e $1,620,237.43 
Reserve for Losses...... 273,826.73 
Reserve for all other Lia- 
DE: sa cccmebaneks 150,000.00 





$2,044,064.16 


CAPITAL .$1,000,000.00 
SURPLUS. 2,881,323.99 





SURPLUS TO 
POLICYHOLDERS. 3,881,323.99 





$5,925,388.15 








*Valuation on basis prescribed by National Association of Insurance Commissioners. On basis of December 31, 
1937, market quotations for all bonds owned, the Total Admitted Assets would be increased to $5,985,576.62 and 
the Surplus to Policyholders to $3,941,512.46. Securities carried at $302,468.21 in the above statement are 


deposited as required by law. 


SUMNER BALLARD, President 
F. KORTENBEUTEL, Vice-President and Secretary 
A. GEBERTH, Vice-President and Secretary 
H. A. SIEMON, Vice-President and Secretary 


80 John Street 


New York 
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Fire Reinsurance | 


SKANDINAVIA | 
INSURANCE COMPANY, LTD. 


U. S. BRANCH 
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Statement December 31, 1937 : 

i 

ASSETS LIABILITIES hk 

Cash in Banks and Trust Reserve for Unearned I 
COMPETIED scccccess $ 117,456.95 Co  —— $ 819,154.63 I 
U. S. Government Bonds. 1,225,318.44 Reserve for Losses...... 140,600.55 \ 
Reserve for all other Lia- 

All other Bonds and Stocks 200,000.00 bilities ...........ee- 75,000.00 I 
First Mortgage Loans... 284,800.00 I 
irst Mortgage Loans $1.034.755.18 h 
eee) Fetate ....cccccess 179,750.00 STATUTORY i 
DEPOSIT $200,000.00 R 

Accrued Interest ....... 11,724.62 SURPLUS .. 824,565.05 
Net due from Insurance N 
Companies .......... 40,270.22 SURPLUS TO k 
(Not over 90 days) POLICYHOLDERS. 1,024,565.05 

R 

$2,059,320.23 $2,059,320.23 k 

Securities carried at $305,226.86 in the above statement are deposited as required by law. 


REINSURERS UNDERWRITING CORPORATION 
United States Manager 








SUMNER BALLARD, President 
F. KORTENBEUTEL, Vice-President and Secretary k 
A. GEBERTH, Vice-President and Secretary In 
H. A. SIEMON, Vice-President and Secretary 


80 John Street 


SS 


New York 














J) aaa a aa www a a, 











| 


: 
| 









































14 THE NATIONAL UNDERWRITER March 17, 1938 
. 
In-or-Out Rule Explained 
. . 
FIGURES FROM DECEMBER 31, 1937 STATEMENTS __|at Corpus Christi Rally 
9 
‘ US C ey ‘EX 1 
Changes in Reins. Changes in Capital or Changes in Net Losses Loss CORI l CHRIS rl, I EX. ~ The 
Assets Res. Reins. Res. Stat.Dep. Surplus Surplus Prems. Paid Ratio | New 1n-or-out rule of the Corpus Christi 
$ g ae : Ry Insurance Exchange was explained at a 
. a ne RO 20 -H9 919 92919 was 7 
Birmingham Fire, Ala...... 306,621 Rp ceed Pg sgn pet ng joint meeting of the exchange and spe- 
fal atts M 7 28, f a i Ai,1s 991,508 - ’ . 
ian aes 2 Win ime... 26,18 200,000 (342,922 89,603 58,810 65.63 | Clal agents. The exchange was host at 
Imperial Assurance ........ 969,424 1,000,000 1,986,879 ~6,446 924,982 $32,011 35.2 | a dinner served following the business 
Keystone Auto Club Fire. 200,000 375, 3141 + $1,687 206,070 24,154 11.72 meeting. 
ade ae ae eee 210,000 161,527 77,504 45.79 TI ; tee 
New York Underwriters.... 2,000,000 4,632,312 2,029,0742 34.73 ie exchange explained its position, 
Phoenix Assurance ........ 400,000 3,125,871 1,128,128 36.5 | and with better understanding it is ex- 
Pilot Reinsurance, N. Y..... 4,190,213 1,200,000 1,346,126 403,330 40.6 pected adjustments will be made as rap- 
Union Marine & Genl....... 2,795,796 400,000 1,460,731 264,667 40.8 11 ibl 1 there ill 
United Firemen’s ........-- 3,999,261 1,000,000 1,432,704 338,076 36.7 idly as possible and there will be close 


1Includes contingent and special reserves. 


2Except reinsurance with Hartford. 

















Brokers Exchange Group Is 
Seeking to Recall Staff 


SAN FRANCISCO—A group of 
meinbers of the Insurance Brokers Ex- 
change are circulating a petition for sig- 
natures to bring about a recall election 
in the organization, charging undue ex- 





travagance and “political activity.” They 
seek to recall President Stephen A. 
Malatesta and other officers, claiming 


that following the annual meeting in De- 
cember the board voted without inform- 
ing the membership a new contract, for 
the present secretary at an increased sal- 
ary. They claim the board also granted 
a franchise to an exchange office for 
publication of the organization’s house 
organ on a commercial basis. 

The disgruntled members held a spe- 
cial meeting outlining their position to 
other members. Administration support- 
ers claim that not more than 51 at- 
tended, about 15 of whom were for the 
administration, and also that more than 
200 voting members have pledged con- 
tinued support of present officers. 

A special meeting called by President 
Malatesta was held for the purpose of 
approving recent action of the board in 
authorizing the president to distribute 





about $2,054 to members as of July, 
1934, when this amount was earned on 
business purchased by the state of Cali- 
fornia under agreement between Gover- 
nor Merriam, ‘the Exchange and Cali- 
fornia Association of Insurance Agents. 


Grigg New Galveston Head 


GALVESTON—Arthur Grigg was re- 
elected president of the Galveston In- 
surance Exchange at the annual meeting 
and thereby becomes host for the an- 
nual meeting of the Texas Association 
of Insurance Agents to be held here in 


May. John M. Frenkel was named 
vice-president and E. L. Dorsey re- 
elected secretary-treasurer. Directors 


are the officers and D. S. Montgomery, 
John Adriance, J. W. McKenzie, Ran- 
dolph Dixon and C. H. Kellner. 


Report on Unpaid Premiums 

NEW YORK—While the unpaid 
earned premiums due fire companies last 
October revealed a decrease from those 
for the same month of 1936, the reverse 
holds as to casualty premiums, the Cen- 
tral Bureau of this city reports. The 
unpaid fire premiums aggregated $13,499 
last October, while those due casualty 
offices totaled $85,068. 


Hill Discusses Stock Fire 


Slump in Pennsylvania 


Carlyle Hill, secretary Middle Depart- 
ment Rating Association, discussed trend 
of fire premiums since 1930 before the 
Anthracite Field Club at Wilkes-Barre, 
Pa., this week. 

He said much of the seeming slump 
in such premium income had been off- 
set by various factors. 

In 1930 stock fire insurance in Penn- 
sylvania amounted to $5,868,612,648, but 
with depression this decreased about 20 
| percent before an upward swing in 1935 
brought it back almost to normal with 
$5,418,742,479. However, the business 
slumped again in 1936, dropping to $4,- 
944,092,988. 

Against these figures was $48,392,094 
premium income in 1930, which dropped 
to $34,093,315 in 1936. He said this de- 
crease was a false one as in the period 
1930-1936 inspections, recommendations 
| and fire prevention work effected a pre- 
| mium decrease which accounted for a 
| large portion of this seeming slump. In 
| 1930 average rate in Pennsylvania was 
| 82 cents and it had been cut down to 69 
| cents by 1936. During this six-year 
period, he said, loss ratio dropped about 





adherence to the rule. Harry Stuch, 
immediate past exchange president, pre- 
sided. Williard Brown, president, ex- 
tended greetings. Among speakers was 
I G. Foreman, executive secretary 
Texas Association of Insurance Agents, 
who traced origin of the in-or-out rule 
and the benefits. 


Committee to Confer 


Jamie Gordon, of Swantner and Gor- 
don, introduced the local folk and Curtis 
Crow, San Antonio, special agent Trin- 
ity Universal, introduced visitors. Dave 
Florence, most loyal gander South Texas 
Blue Goose, and Mr. Crow, most loyal 
gander Alamo pond, San Antonio, were 
requested to name two members each of 
their ponds as a joint committee to con- 
fer with the Corpus Christi exchange 
and assist in harmonizing interests of 
companies and agents in application of 
the new rule. 








14 points, going from $22,235,216 in 1930 
(45 percent) to $10,871,751 (31 percent) 
in 1936. This was due to a combination 
of constant improvement in building 
construction, fire protection and lessen- 
ing moral hazard. While 1937 figures 
would not be available until May, he 
said premiums last year increased about 
2.7 percent in Pennsylvania. 

Since November there has been a con- 
siderable falling off in fire business, this 





decrease running about 5 percent. 














INTER-OCEAN REINSURANCE COMPANY 


HOME OFFICE: CEDAR RAPIDS, IOWA 
CONDITION DECEMBER 31, 1937 


ASSETS 


Cash in banks 


$ 432,866.01 


U. S. Government bonds (amortized value 


December 31) 


2,569,129.85 


All other bonds (amortized value December 


31) 


Stocks (market value December 31) 


First mortgage loans 
Home office building 
All other real estate 
Collateral loans 
Accrued interest 


Due from insurance companies 


(not over 90 days) 
Admitted Assets 


New York 
90 John Street 








604,949.99 
922,675.00 
128,700.00 
93,372.74 
128,650.00 
25,161.77 
27,661.84 
422,027.33 








$5,355,194.53 











LIABILITIES 


Unearned premiums 

Reserve for losses.... 
Reserve for taxes 

All other liabilities........ - 


Capital 
Surplus 


$2,982,867.60 
270,256.49 
94,710.20 
48,282.15 


.$ 500,000.00 
1,459,078.09 





Treatyholders’ surplus ...... 


1,959,078.09 





$5,355,194.53 


The amortized and market values used in this statement are on the basis 


prescribed by the National Convention of Insurance Commissioners. 


On an 


actual market value basis the total admitted assets would be increased to 


$5,386,431.16 and the net surplus to $1,490,314.72. 


$512,200.00 i in the above statement 


are deposited as required by law. 


REINSURANCE—FIRE AND ALLIED LINES 


San Francisco 


114 Sansome St. 








Securities carried at 


215 West 7th St. 


Los Angeles 
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Commonwealth 
MEUEUMINUEES ccddcecceedadcusans 2,023,998 


| 
: 201 7 & M $12,078,969 
° | Homeland .........ceee eee ee Miteary oo ae 
re roups re an e ™ _— ee ae as ae 


beeeidteaesedees 2,016,556 St. Paul F. & M. 











































URED sede danwddeueadawaceei $16,874,047 | st. Paul-Mercury Indem...... 
Home of New York Again Leads—Argus Chart Phoenix of Hartford | Travelers 
Compilation Shows Leaders in Premiums SO hoe t t Pateninn. 5. ee TC ee a 
COMMOECCIOME oc ccccccceccascece S.35%,.Geo | Charter Ouk Wire. <6. csccccce< 
Equitable F. & M......-cccees 1,062,328 na st oo edeldeeaedat nape 
T © Nou Vaart of jno091n | Fireman's Fund Caonteal Stated, BMAMsc ccccccwes Reinsured | Travelers Indem............... 
Che Home of New York group again | Wireman’s Fund ....<.cs-scess 16,461,315 | Minneapolis F. & M........... Reinsured | Casimsaneias Gatun 
led the fire company groups In total vol- | Rita Wo aR 6 ca cca vow casas: 2,324,871 | Great Eastern, N. Y.......-.-- _ 66,285 | Sa ae a amen 
ume of premiums in 1937, followed by | Occidental .............-eeeee- 897,382 | Atlantic Fire, N. C...........6. Reinsured | ¢ om! ercial Union............. $ este 33 
the America Fore and the Hartford TTOGME cv Catuckiccekedeenadaens $19,683,568 OD octVatsanewiaweuneens $15,242 297 "9 5 
Fire. The following figures taken from | Fireman’s Fund Indem........ yt “79 | Reliance, Canada. 
the 1938 Argus Fire Chart show 25 | ecidental Indemnity.......--- 1,618,862 Springficla F. & M. 73°486 
leading groups in fire premiums. The Great American : - : ” : peels 398083 
ig or . P Sprinefie BM. & Miciccccecess $12,789,295 | . oa 
casualty affiliates are listed but the to- Great. American 418,637 enateas - rama ei ane 376.207 Total 889 
tals include only the fire business and American, Abtance Dowvderodause eeeen | oe ee eee 1,5047829 | Ocean Accid 9’ 
the groups are so ranked. Full details | No. Carolina Wine... << erhaniel PEG DIE J ceceeceecdeewenee oO Ltt Coes GA noc Sycewewvewases 2,320,443 
on all groups are included in the 1938 | American National............ sured ie ii gues os ee $15,048. 2° Corroon & Reynolds 
hme ie Che blished by THE Rochester Amer. ......-.ceee- 857,602 tha’ | _— semteet a as dali 
Argus ire lart, published Dy Oy CEE wa cao ce sleda wou viens 450,793 Aetna Life oe See Miltdadacewccae 4 thee y 
<i ~ TNDERWRITER | Detro ay “a Seas meer eS 837,603 = rlobe & Republic............. 2,520,37 
NATIONAL | ; ee ee Pa te ts Automobile, Conn, ...........-. 2,506,5:! PERG OUMON Sececddeneduaas 1,913,936 
Home WE ee eiade becuse twedecdas $17,932,101 | Iowa Fire ........seeceeeeeees 5,034 | Merch. & MEIs........-+ee-eeee 1,502,818 
FIOMES os ccccccccecsccesscesese $65,046,913 | Great Amer. Indem........... 10,305,156 | Standard, Conn. ........--+46. N. Y. Fire CCB Cnecccaeescasesae 2,169,436 
PERN iiss ew heneneacaie 8,542,817 , San ee ae ee RO tenn ccesersvoeeees 284,487 
Pacha ee) ee ee 2 O58 Bg National of Hartford WeNeER Sos ee ea ae eces $14,556,861 | _ 
pe alg allele ee 1 OR bos on can canbs'n sass $15,559,611 | Aetna Cas. & Sur... ... 22.2... SEMEL SO Ki coscssncdvaninsecnes $12,761,116 
CAPOMNA, N. Goreccccseccccres sore > | Mechanics & Traders......... i. | MOtMS LATS ccccccccceccsvcsces 17,798,015 - 
POE TLOVOPO 6c cc citccdicveses 1,650,499 | Franklin Natl Fire Association 
Homestead, Md. ......+..+++++ 1,546,190 | transcontinental ......2..2... American, N. J. Fire Association..........-...$ 9,153,060 
NOW BPUROWICE. oc ccccisccucss 1,949,971 | ieee WED So 8 ek 8 ob en cot $13,197,117 OS (Cé.cdicecudadneeeseaes 905,766 
Halifax Fire ....scccccccsscces 576,969 | TOG cctticvadecdneteveeeens $17,782,412 Columbia, O. Sa rela ede de ead dude 464,919 Lumbermens es tee e tees ee eeeee 1,377,194 
Pe Ot ee eee ee 1,439,601 . Pre. Stig” 2 Ral ea ae RR Bea sat 487.559 Philadelphia National......... 582,055 
NAUIOMGE BEDOPLY. cc ccs vcotsses 6,858,653 | North British . : RD Total $12.018.075 
Baltimore American........... 2,534,720 Wo. Bivit. G MOR. ccc cccccccse $ 7,118,597 | We ancaciae eee e ee eeeecees $14,149,595 ota cieehet felhdage edges Gna $12,018,075 
Gibraltar PF. & M......ccceeces 1,764,997 | POUNSVEVAMIR, 660.60 scvcssccsve 4,477,217 | Bankers Indemnity............ 4,020,817 (CONTINUED ON NEXT PAGE) 
WE: ticodeen secau eed eneen $95,916,935 
Home Indemnity ..ccccccscces 2,870,704 
America Fore a a 
| $20,590,606 ail 
Ig. ia: re 15,388,278 P — fa 
MIROTICRD DABS ..ccccceseccsecs 2,995,835 fo 3 
EWES MUMOTICOR oc.cccccctccsese 956,095 f ae’ 
Maryland ..cccccccccsccccccce 385,754 | ° Pad”. 
EE Gecace cna eeeensiueeda 4,871,063 aes of rm 
UNL. Piece wae cece Reeecees $45,187,631 
Fidelity & Casualty........... 27,412,495 
Hartford Fire 
SEU fe cade casa RHGAWR ROWS $35,067,819 
ee ree are? 643,817 
Ch CMON  occeevcennseedawad Reinsured 
WE DEN weccecescadevecases 275,695 
| | error 5,842,442 
CUCINOME, Whe De ccvccccessovece vr 377,571 
Ces - SNe ss caccideveceaes Reinsured 
MEE. séaeesenseceneneecween $42,207,344 
Hartford Acci. & Indem....... 38,462,342 
Hartford Live Stock.......... 588,518 
Royal-Liverpool 7 
(a) Royal : re. \ 
MND osienWerucedtedonuceceees $ 8,888,693 Aga & “3 4 
GM eaateeadericurscduse wes 6,935,857 La ATT ,> Av oF, fi‘ /, 
SERRE er ere reer 3,010,836 NAS ae * *¢ $24 “him dav ad & 
CAPMGE COR cccecctovavsceces 125,234 - : ’ - 
American & Foreign.......... 1,310,557 — ~ = ——~ 
British & Foreign............. 616,985 a= © 
GMs eatin acuarye eed $20,888,162 ; 
Mevel TRGOMAMEEY 2 cccccccecess 13,821,395 
WROTE INGOMMIY .occccccccece 3,409,832 
(b) L. & L. & G. 
ie Eh Oe Gicceveecedssscrveuns 8,706,735 
OS Pear err cere 1,753,782 
WOGOTE) UNION cc cccvcccsvscees 653,289 
MORMOREG, BEG. ccoccccsccecscesce 111,560 
SmOUNee @ WISTS. ccccsccveceun 453,306 
TOR sicéeec op eccccetssesee $11,678,672 
GODS FRGSMMIG «ccc cccciccecs 16,713,043 
North America 
PORE DOTTIE 66 acca cccs etic $24,836,097 
COMUPAS WIPO, Bee co ccccdccccecs 1,065,691 
BS, PP 2,503,674 


Dnitn. Me OM. 5 << navcedeseaus 1,403,339 lt pays to represent companies 


NMtIONa! BOGE ci ccccicccece 491,737 


aici $30,300,538 that have proved their worth. 


Indem. Ins, Co. of N. A........ 12,472,101 


Crum & Forster 


United States ..............0- $ 9,798, inne. a seme 
DE DEE evavesacee keeeeds 5, Since 1849 
Richmond 


British America 


A rrr i, 
Ec iwa deere cesneeees ly 
Sf Serre err err 6, 


we bo ee 30D 00-3 
>| oMmaonouweo 
WHI WIhION 0 
200 Ti 00 Tt et 
| WORM OMAN 
©) OMT mwOAICN 


eg sete The SPRINGFIELD GROUP 


| 
° 
> 
~ 
A 
tr 
7) 
J 
Oo 
on 
—) 


Piedmont, N.G.ceeecsssiscscss "409/018 OF FIRE INSURANCE COMPANIES 
Catay thal eee Geo. G7 Bulkley, President 


Firemen’s 


Firemen’s of Newark......... $12,296,975 SPRINGFIELD FIRE & MARINE INSURANCE CO. - SPRINGFIELD, MASS. 


i ee ere 1,250,540 


minnie... Reinsured CONSTITUTION DEPARTMENT - - - SPRINGFIELD, MASSACHUSETTS 











a to: Se SENTINEL FIRE INSURANCE COMPANY - - - - SPRINGFIELD, MASS. 
DO ¢cewseeud 6 eee a s'e-caaee 1,250,540 


Milwaukee Mechanics......... 3°543°196 MICHIGAN FIRE & MARINE INSURANCE COMPANY - - - nina MICH. 
8 NEW ENGLAND FIRE INSURANCE COMPANY .- - - - PITTSFIELD, MASS. 


Metropolitan Casualty......... 
Cemmercial Casualty 
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Pearl American 


Pearl Assurance 


Eureka-Security F. & M....... 1,751,9: 
MIOMAPGR FIPS .ciccctcccecuces 1,571,931 
DOES ~ cask den sent inten eeanes 
Cc. V. Meserole 
Pacific Terr eT Se ee Cee 


eee ee ere ee ee eae s 
Chubb & Son 
SRD. TUN. 6 3% 56s <ohn. 50 ens NS 1,135,739 
rer res 1,922,155 
Dk Aiéeth dies rateestiawaeewes 1,417,976 
DE: Svcd baceSacktn bees enon 4,677,083 


BO chs casenas session hee $ 9,152,953 
London Assur. (Marine.) 
Merchants, N. Y. (Marine.) 
U. S. Guarantee. 
Glens Falls 
co eo eae ras ye $ 6,788,755 
RPUEOD 4 s.0:06:000:64 20k. vans 1,403,211 
8,191,966 
6,874,924 





To Conduct Joint Meeting 


The San Francisco Blue Goose, the 
Phoenix Society and the Junior cham- 
ber of commerce will conduct a joint 
luncheon April 18 on the anniversary 
of the 1906 disaster. The principal 
speaker will be Lewis H. Byington, 
well known California historian, who 
will speak on the rebuilding of San 
Francisco and the history of the fire 
department. 





Reciprocals on Brewery Loss 

NEW YORK—Acording to the 
“Journal of Commerce,” New York 
reciprocals had the entire $4,000,000 fire 
and supplemental lines on the Horton 
Brewery of this city, whose entire plant 
was wrecked by explosion and fire 
March 4. The Pennsylvania Lumber- 
men’s Mutual is credited with having 
the $450,000 line of the Cannon Mills, 
also of this city, burned March 7. 











COMPANIES 


Central Fire of Baltimore 
Decides to Change Name 








BALTIMORE—Celebrating the 73rd 
anniversary of its charter, the Central 
Fire of Baltimore announced a change in 
its corporate name to the Central of Bal- 
timore, conforming with its slogan “a 
shorter name for a broader service.” 

In keeping with the times and ex- 
panding into other fields of risk conso- 
nant with the demands of modern life it 
was felt that the inclusion of “fire” in 
the name did not properly present the 
scope of the company’s service, accord- 
ing to C. H. Roloson, Jr., president. To- 
day more than 90 different coverages are 
available through the Central and its af- 
filiated companies. 

In the disastrous Baltimore conflagra- 
tion of 1904, which caused losses in ex- 
cess of $150,000,000, the structure hous- 
ing the company offices was in the de- 
stroyed area. The Central, with many 
other companies was, of course, heavily 
involved in the loss, and it is significant 
of the strength of the company that ap- 
proximately $1,000,000 in losses were 
paid without touching capital or reserves. 





Correction of Pearl’s Figures 


In the tabular statement showing ex- 
cerpts from annual exhibits of fire in- 
surance companies, the Pearl Assurance 
was shown to have decrease $1,763,473 
in reinsurance reserves. It did just the 
opposite. That figure represents its in- 
crease. 





Pilot Reinsurance Year 

The Pilot Reinsurance of New York 
shows assets $4,190,213, of which $907,- 
649 is government bonds, $302,395 state 
and municipal, $569,292 railroad, $322,- 








157 public utility, $292,380 industrial and 
miscellaneous. It has cash $460,940. Its 
loss reserve is $357,271, reinsurance re- 
serve $948,581, capital $1,200,000, net 
surplus $1,346,125 





Connecticut General Rule 
Prompts Much Legislation 





COLUMBUS—With the adjournment 
of the Ohio legislature, efforts of the 
Ohio department to secure an amend- 
ment to the law on taxing gross pre- 
miums of foreign insurance companics, 
failed. However, the legislature prob- 
ably will be called back later to pass on 
relief legislation, and an attempt will 
then be made to have the amendment 
adopted. The proposed amendment 
strikes out the phrase “paid for reinsur- 
ance in companies admitted to do busi- 
ness in Ohio,” and substitutes the words, 
“received for reinsurance, etc.” Some 
companies have contended that the law 
in effect provides for double taxation. 


Situation in California 


In view of the decision of the United 
States Supreme Court in the famous 
Connecticut General Life case, the gov- 
ernor of California summoned the legis- 
lature in extraordinary session so that a 
constitutional amendment can be sub- 
mitted to the people which would have 
the result of changing the premium tax 
base in the state from retained premi- 
ums written to direct premiums written. 
The governor estimates that unless the 
amendment is passed, the state will lose 
$1,000,000 in revenue annually. The 
present law provides for taxation of 
gross premiums less return premium, 
less premiums paid for reinsurance. 
Under the Connecticut General Life de- 
cision, the reinsurer cannot be taxed 
upon the premiums it receives through 
the reinsurance route unless the rein- 
surance treaty was effected in California. 

It is imperative, the governor's proc- 
lamation stated, that immediate action 





be taken toward proposing the consti- 
tutional amendment to the people for 
adoption next November. Unless the 
method for taxing insurance companies 
is changed as soon as possible, the loss 
exceeding $1,000,000 per year will be 
continued for at least two years longer, 
according to the governor. 

The legislature March 11 approved a 
constitutional amendment and an amend- 
ment to the political code to support 
the former 

The amendment would provide for a 
tax of 2.6 percent upon the amount of 
the gross premiums, less return premi- 
ums, received upon business done in Cal- 
ifornia other than premiums received for 
reinsurance and for ocean marine. There 
will be deducted from this premium tax 
the amount of taxes paid by a company 
on real estate owned by it in California. 

The amendment would provide the 
taxes assessed prior to the effective date 
of the amendment and uncollected, shal} 
be collectible. There is a strong retal- 
iatory provision against states which 
impose more severe requirements on 
California. companies or their agents 
than California imposes upon the com- 
panies and agents of such states. 

The amendment provides for taxing 
ocean marine insurance on the basis of 
5 percent of that portion of a company’s 
underwriting profit from marine insur- 
ance which the company *s gross ocean 
marine premiums in California bear to 
its gross ocean marine premiums in the 
United States. 

The Arkansas legislature, now in 
special session, is dealing with the same 
issue. No change in its constitution is 
required. New Jersey, too, has the mat- 
ter before it. Legislation has_ been 
passed by the lower house and now 
awaits action by the senate. 

The Kentucky governor has signed 
the bills to change the tax base to net, 
direct premiums. 


Hoodoo Day is lucky for accident in- 
surance salesmen. For details on special 
sales plan write The Accident & Health 
Review, 175 West Jackson Blvd., Chi- 
cago, 








PuiLtaDeLpHiA Fire anp Marine Insurance ComPpaANy 


PHILADELPHIA, PENNA. 


Financial Statement at Close of Business, December 31, 1937 | 








LIABILITIES 





Bonds and Stocks..... 


Commissioners 


Notes 


Reinsurance Claims on I 


Accrued Interest on above Bonds..... 
Cash in Banks and Office 
Premiums in Course of Transmission. 


Receivable for Pr 


RD fad lau $4,809,910.65 


Valued as required by National Convention of Insurance 


16,367.19 

weer oT TT 598,135.09 
414,496.39 

emiums...... 1,024.27 
sosses Paid. . 6,470.19 





$5,846,403.78 


Reserve for Unpaid Losses. . 


Unearned Premium Reserve. 


Deposits Reclaimable on 
Policies 


Reserve for Taxes and Other Expenses 


Reinsurance Non-admitted 
ge ee eer 
ee Pee eee 


ee ee a ee i oe 


.$ 327,159.00 | 


eoeeeee. 1,274,934.41 


Perpetual 
36,465.89 





152,300.00 | 
Companies _ 16,049.80 | 
1,000,000.00 | 


3,039,494.68 





$5,846,403.78 





If 





actual market values as of December 31, 


1937, were used in valuing all stocks and bonds 
held by the Company at that date the total value thereof would be $4,859,390.00. 
the total admitted assets would show as $5,895,883.13 and the surplus as $3,088,974.03. 


In such case 
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Premiums and Losses in 1937 on Principal 
ines Written by Stock Fire Companies 


Compiled by the 1938 Argus Fire Chart Published by The National Underwriter 











































































































































































































































































































































































































































































































































, ; Inland . ‘ Inland 
Fire Motor Vehicle Ocean Marine Navigation Tornado Fire Motor Vehicle Ocean Marine Navigation Tornado 
Prems. | Losses | Prems. | Losses | —Prems. | Losses | Prems. | Losses | Prems. | Losses | Prems. | Losses |_Prems.| Losses 
| 39 59,602| 407,894" Homeland .. 6} 221,139) 126, = ee —— 41,138 op 
169,034) 68,489 Homestead 168,430 411,360} ..... E ices 45,093| 10,870 
162} 157,963) 124,770) 74.5091. ----- seeracal eeeees VIR TNE onssicsh <xoaess Gs cvesk 
58.947 eee eres iil s4v70s) 19512] tlnois Fire" | nae Br rte 30,37 
ag 423] 978101 297.3 7 O17 Iinois Fire . , 
| 434,434] 218,102] 297,388} 127,017] ...-... seeee lilinois Natl. Cas. or eee ecenen Ipeeieey eG ae 
51,205) 27, 272,428 192, $54] 98,848 251,866 93,821} 101,232) 35,227 imperial ....-... 1.350) ..... mes | 7.6 611 | 36.159} 8.617} 
: crese] ceeeeeh ceeseeel seseeee sesseee] sees gg 4 g 2,076, 1 
07,046) | 559,8: 35,593 versess] sorrel “pa°Geo) "31'6g0) 123,010] 30,865]  Indem. Marine 140,289 
5,874) 214, 101.760} 42,863] 370,629] 246,942) 178,309) 42,654 44,918) 11,344) — — MD kasaaasl sevens 
..f 2,512,448 Dewees geeeaire OF eal eames cecacec] ccecceet | NEU ENE acccncs eee Ree 
281,013 “ie | >i] 103,208)" 34,163) 145,863) 41,398) Ins. Go. ge a 9, $98,5241,449, 771]: 
"399" 940) — 7 1¢ International ......-- . } 
inter-Ocean Reins. cocece | 
Interstate . ees dues 
Jupiter ome ’ 
Kansas City F. .- 204,793} es 
Keystone Auto. Fire...... 4,836} ek BOO 
Knickerbocker ......----- "4 16.145, 9,543) 
580, £24 La Fayette seivoe ates 
on ae Law, Union & Rock | 
oad, 808 Lincoln, N. NE 
+<ass as L&e& 130,664) 70,437 
41,298 London .......-. 762,897} 423,017 
14,344 — . 
aan ‘ ndon i 
391,174 8 7 70} 32,218) London & Scot...... | X33 
017,698 ; : 3 ‘ Louisville F. & adicens \ 
911,636] Lumbermen’s, Pa. ...... 58.484] 29,098} 33,996] 16,25 
1,696,345 Manhattan F. & M....... 958,474] 183,109] 166,244) ST, u88) ...-- | | 
Manufacturer's, Pa. “e : 
Marine, Ltd. .....- 751,316] 
— Ltd. 7 | . 91,398 
Birmingham, Ala. .. . aryland ...... 288,018 21,358 
| amg ve eee 13,251 Mass. F. & M.. 358, 968 12,346 } eesenss 
esceccecceece 1,074,149 Mechanics, Pa. - . pee ere ae. & : 
pitish America ..... | 199,635 +b & Traders.. a oe - se 122} 4,398] 38,280] 12,231 
itish Foreign....... . ee ; 9,542) 6 04 S82 : 
its | - 2 7,155] Mercantile 1,409,497 454,830 31,14 20,963) 
eceanecs a 7,778 98, 3 2 193} 78 60,789 12.690 Merch. & Mfrs... 1,232,183] 460, 7 1 16.002 5,189 
faledonian-Amer. eee 249,151] LOIRE cecsnces) ccccccach caacscofl conewanp ounces Ry saews 10,877] 3,087! } ee amy z.¥- a 208,693} 122,025 
391,409} 32 63 pr 19 722 Merchants. Ind. ee 
414,963 , .388] 91,840] 26,063) : ‘ 
| 1,162,010} 1, 242,310] 151,991] 282,708) 61.885) oo © 5... 
i 3 f ae ee | ecece | Metropolitan, is = 39 = —_ 
' : ene ; oo NO aa ichigan F. 12.166) = 9, 428 
21,414 Gida| “"1,613] 29%) Millen Nati. ..... ' 
_ . . eee . . . . + an == = O46 
: 23,108] | 6,876] 27,435 i | mg apna 7,501) 47,049 
Central, Md. .......-..-- 262,760) 20,989} 7,818} 50,616] 17,613 Motor Vehicle Cas. 
Central Surety Fire ..... | Ge preety al National American . 
— Union .......---- 26,766) -..- «:} | ----2-4 National Auto.. 
at prt A e 760,355) 189} 16,316 National-Ben Franklin. 
Christiania ‘Gent, . 0 58,067 National ' | pp Sseniagia 
coven Pree... ore meres | National Fire. Hartford. 
Citizens, el eae National F. & M....... a 
}  “94°799 3| National Grange ........ 
5) 40,346 3,861) National Liberty ........ 
314,357] 89 448 18,699| National Reserve ....... 
1,5 ro iiaeiaas meets “ene } National Security ..... 
, 1,680,851] National Union, D. C. sisate 
34, 401) National Union, 74,413 
Commonwealth ... 83,938 Netherlands .... : ! ov Piveere. <cecass). aces 
Co! OE civaa Newark ..... as si 4] 342.27 53,699) 57,391 30,459 
Connecticut .. 27 “004 | - 391 1 | sense 
Continental 739,999) —1,918 
241,241] 54,671| 24,678] ....... 
83,122) 192,810} 85,326] ......- 
667,692 
astern Shore, Va......-. 50,391] 2H OANE .. ee] een sP eee ees 
— Auto... Waive. ceeeccce] cocccccel 486,517] 196,980) ....... 
mpire State... 
Employers . ’ 
Employers Fire .. 297, ar N. W. 
Equitable, S. if 1 i Norwich Union .. 
Equitable F. & w.. 40, 169 41,551] 64,632) 19.502) Qecidental ... 74,116 
ges : “39'so6l 91 : 0 i $6,988 
"$63, 487]1, 10s 33 aes 
02 697 27] 28,480) 95,767 11,941 
10, x00, $85| 3,844,435] 1,613,783! 720,116] 724,908 
e 9,113,905] 684,261] 1,481,050] 588,661) _ 42,021) 
0.330| 2 7,166] 594,606) 402 245,780} 135,969] 215,656] 86,377) geese secress 
vi 1,669]2,316,733|1,2 32,12 , 
Firemen’s, D. C.. 2 7 Gaaas 
Firemen’s, N. J.. 269,148} 41,042) 
First American ... cases 6,641 
First Kentucky . ee mn REO Mr 
cenciere ° cadageane aducucel <45%4 
136,235) 
Franklin Natl. 5,645 
Freeport Motor eens vie exes i 
French Un. & «= 367 3, sais “g2) 14,751 8,129 Phitadeiphiz 
Fuso Marine & F.....-5. 0. +++ , ; Pe cc coud es GROUND accecuch assses Phoenix, 
General Exch. ...--.--0+) 29,788, 160]17,402,199] ...... | esass eines ta. Se pe 
General, France . ‘ : : 40,881} 21.664 3 76,861 17,355] ilet Reins. 
General, Italy ... | 229,477 | “14, 482 s2| 6,006 964] Big 
General, Wash. .. 589,168] ..... | 79,355 94,472] oe iil 
General Schuyler ee ; | Potomac .. sei eee 
G H esavn 360 aoe 101,800} 
eorgia Home 411, .| | Preferred Auto 
eral 6. es il ‘ a aoe, Preferred Risk .. 28114} 30 
27,371] 9.736| 21,705} D oa on sien eee 
Glens Falls ... 394.7 64 S18 —- Wash. pe ; 416,370] 638,416) 
Globe & Republic... 1 6.6: 0,650 anees - PR ene me mg Soccccce] ernccecel esces 
Globe & Rutgers. * 182,610} 114,571} 22,014} ee = - ao ena 38. 1'305' 206.9341 97.438 
Granite State ........0-. 1,052,585] 424,990] 101,428] 94.0529 ...-.--1 -- +s 9,487] -—— ies = ong Saal 
Great American .......-. 9,940,587 480,450 930,581] 575,619 240,780} ; 26, 
Great Eastern . ‘ 4, 054 | 8, BOE icsaccsh cosovedh cuacess§. cocceas§ adcensep . Hesquen | 
Gulf. Tex. 1,102,698] 364,890] 643,619] 287,433] -......[ +--+ 275] sos] Rellaness Ba. cccccccece, 368,621) 213,634) 291,138) "185,398 “"6.927) “" s6a) 7.705] 1.3 
Halifax ... 4] 190, “ ; ‘ 9,144] 
Hamilton . 4} 10,147] 81,280 abies 59g| Memublie. TeXRS cocceeee 1,990,468| 529,833) ........[ 2.2 ee ef ceeceee] ceetee ef ccereeel ener: 
* Hanover . 3 | 1,160,138} 1,107,025} 82.763] 106,678 95,659) 
Hartford ........ 23 | rr 3,913,409] 1,636,036 16012, 299, 891 946 136} 
Home F. & M 1 oe ee | 25) 249,610 25,518} ei 
Home, Hawaii rr: evens ade) conescosD cacaessh Sunaetsi meccusal + 1 .. “- sal | aed Meustale seteeee OR Beare Bima 
Home, N. Y......ee00e- 24,980,082 | outa, aalan, 724.119 16,061,817]1,123,913| 548,919]2,211,854] 947, 64212,663,587| 940,479) Rossa... coccce 2,918, 016 ’ $ 501,033{ 397,827 868} 19,003] 
583. g 3. 2 a ve 9 2091 r 
+) Supplemental Contract. *) Includes Supplemental Contract. Royal Exch. s2........26 1,683,449] 633,06 201,815] 89.478] 283,978] 146,8934 161.297} 51,090 44,979 
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Prems Losses | : Prems Losses 
Prudential, N. Y. .. 17,887 5,406 Federal Union eats “re cae 
MINAS croak Kae 31,201 7,651 | Feder ul nion ..... 6,92 ,365 
FIRE EXPERIENCE BY LINES IN 1937 Rossia 2000220000011 14331 F313 | Fidelity-Phentx 208443 toe 
. Royal Exchange ... 5,744 1,134] F idelity & Guaranty 47,827 3,422 
eee 43,830 RO, 747 | Dire Aner, oo c.cs. bi 582 8 997 
ONT 7 > x st. Paul FP. & M. ... 23,865 8,715 | Fireman’s Fund ... 06,93 8,133 
(CONT’D FROM PRECEDING PAGE) tell ae . oo °° 8133 4:488 | Firemen’s, N. J. .... | 44°287 3129 
— ———————— security, Conn. .... 7,056 1,883 | First American eae 11,654 109 
| oO ES Te an 10,095 BCC eR a sl ae 55,300 19,325 
: Inland | > , 33,183 3,237 oo ae 5,859 675 
Fire Motor Vehicle Ocean Marine Navigation | Tornado | aerne _ redid halve Hert ett | 4 virnsag = % od 
sg, EE OE ee 6,408 2,102 | reneral, France 
; | Prems. | Losses | Prems Losses |Prems Losses | Swiss Reins. ....... 39,846 12,011 | General, Wash. 
ye 244,423) 127,100) 447,718] 136,900 , APOVOIOPS 6 6 kéccenees 72,332 15,645 | Ge Orgia Home ..... 
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Monarch, O. ......+- 12,432 7,379 ° AND GooD NAME _ 
National Union, Pa. 7207,855 718,260 
New York Fire..... *44,535 *4,817 
No. Brit. & Mer... 34,904 16,103 
POG? AGSUF. cececs Ub 34; gt N 
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7Supplemental contract. 
*Includes supplemental contract. 





Saint in Chattanooga 
CHATTANOOGA, TENN.—John D. 


Saint, Nashville, new manager of the 
Tennessee Association of Insurance 
Agents, addressed more than 75 mem- 
bers of the Chattanooga Insurance Ex- 
change at its monthly meeting. He out- 
lined briefly the things he plans to do in 
behalf of the state’s stock insurance men, 
all facts, at the moment, being of a con- 
fidential nature. 

President W. S. Keese, Jr., of the state 
association introduced the speaker to the 
Chattanooga group. 


Question: Is additional premium re- 
quired on aviation policies if aircraft is 
to be flown at night? 

Answer: There is no additional pre- 
mium to extend aviation hull and liabil- 
ity contracts to include night flying. All 
flying perils—fire, all circumstances, ex- 
cluding fire following crash; fire, all cir- 
cumstances; crash; public liability, pas- 
senger liability and property damage— 
can be extended without additional pre- 
mium, 





old Ohio Farmers has achieved a name for stability, conserving 


its assets for the benefit of the policyholders—for helpfulness, 


rendering a progressive service to its agents—and for fair treat- 


ment, a quality inherited from its pioneer ancestry . . . Ohio 


Farmers people know the agency value of our good name. 
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EXAMINERS TO HEAR LAWSON 


A talk on inland marine insurance 
will be given before the Association of 
Fire Insurance Examiners of Chicago 
March 24 at a dinner meeting by E. D. 
Lawson, manager of the western marine 
department Fireman’s Fund. Mr. Law- 
son is thoroughly versed in his subject 
and is a noted speaker. 

This line has made great strides in 
the last few years. 


BOUTERSE TAKES HOLD APRIL 1 

Clarence T. Bouterse, who April 1 
will assume charge of the Chicago of- 
fice of R. B. Jones & Sons as vice- 
president, has had about 19 years’ in- 
surance experience. He has been con- 
nected with Jones & Whitlock for two 
years as assistant manager of the Chi- 
cago office, which post he resigns. R. B. 
Jones & Sons is opening a new office in 
room A-1855 Insurance Exchange, Chi- 
cago, the telephone number being Har- 
rison 7714. For the last 10 years the 
office has been in A-1318. This is a 
class 1 member of the Chicago Board 
and represents several fire and casualty 
companies, as well as having London 
Lloyds facilities. Mr. Bouterse was in 
the home office of the Continental Cas- 
ualty at Chicago for nine years. He is 
resigning his Jones & Whitlock connec- 
tion. 


MEETING PLACE NOT DECIDED 


The Western Insurance Bureau has 
not decided on the place nor time of its 


annual meeting. It meets in various 
points. The directors will meet within 
a few weeks and make a decision. 


FETE WALDENFELS’ 30TH YEAR 

F. G. Waldenfels, chief of the Chicago 
3oard’s electrical department since 1912, 
was tendered a banquet by the Chicago 
Board staff on his 30th anniversary with 
the board. Charles H. Roth was toast- 
master. Mr. Waldenfels is one of the 
best informed and most experienced 
electrical engineers in the business, be- 
ing an authority on electric fire pumps, 
fire pump equipment and_ installation. 
He was born in Cedar Rapids, Ia., lived 
for a time in California and moved to 
Chicago in 1893, the year of the World’s 
Columbian Exposition. He attended 
high school in Rock Island, Ill., and was 
graduated from Armour Institute in 
1906, being married the next year. Mr. 
Waldenfels worked as an electrician for 
various contractors for seven years and 
went with the Chicago Board in 1908. 
He was appointed a member of the 
Underwriters Laboratories _ electrical 
council in 1912 and still is an active 
member. He has been a member of the 
Western Association of Electrical In- 
spectors for 25 years. 


MeCLURE MADE A MEMBER 


Rush B. McClure, branch manager of 
the Royal Exchange group in Chicago, 
has been elected to membership in the 
Western Underwriters Association. 


NEW DWELLING TARIFF DISCUSSED 


At one of the largest gatherings in 
recent years, members of the Cook 
County Field Club heard R. A. Parker, 
assistant manager Chicago Board, dis- 
cuss superior aspects of the new brick 
dwelling tariff, recently promulgated for 
Chicago and Cook county. Following 
the luncheon, which more than 75 at- 
tended, William Uruba, special agent 
London & Lancashire, president of the 
club, stated Mr. Parker’s topic was 
timely in view of certain confusion 
which had arisen over the tariff. 

In explaining why the Chicago Board 
had changed from an organized system 
of rating to the dwelling tariff which 
deals in averages, Mr. Parker said the 
tariff not only overcomes many of the 
bad features found in the 1930 sched- 
ule but offers an up-to-date record of 





present day experience. The _ tariff, 
which came about on an order of In- 
surance Director Palmer, was developed 
after a careful investigation of more than 
2,000 dwellings. In general, building 
rates will be reduced about 23 to 25 per- 
cent although in many instances rates 
will be increased. Households, offices 
and banks, for example, will fall into 
the 50 cent class, which heretofore had 
been in the 75 to 80 cent class. Ladies 
dress shops, which take about a $1.50 
rate, have been raised. In the survey 
conducted Mr. Parker said the contents 
rate on property of the 2,000 dwellings 
average about $1.02. 

If an occupancy appearing in the tariff 
list contains merchandise not permitted 
under its particular classification but 
which is permitted under another classi- 
fication, the rate applicable to the latter 
classification must apply to the entire 
occupancy, he said. Also the dwelling 
must be wholly of brick construction. 
This does not mean tile, slate or build- 
ings half frame and half brick. These 
are subject to a high rate. The tariff 
specifies a 7,500 square foot ground floor 
‘area, which, he said, will run about three 
‘and a half stores. This is intended to 
exclude large area buildings. Two mo- 
tor vehicles may be stored in a building 
provided they do not constitute an auto 
repair service. About 30,000 dwellings 


ical surveys made so as to remove from 
the brick classification any buildings 
falling below standard. The Chicago 
Board will specifically rate all risks that 
are subject to extra hazardous exposure 
to undesirable conditions, he said. 





BUCK IN NEW POSITION 
S. M. Buck of Chicago took his new 


position as western manager of the 
Great American group Wednesday. 





will be rerated in the survey with period- | 
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Below is presented a tabulation of IIli- 
nois stock fire net premiums and net 
losses for 1937 as reported by the IIli- 
nois department. This completes a par- 
tial tabulation published in the issue of 
March 10. The figures, “F” indicating 
fire and “T” total, are: 





Net Prems. Net Losses 

Alliance Assur. R 4 3,275 20,878 
Amer. Druggist....F 46,904 13,575 
a ee ee 

Atlas Assur. ...... F 109,085 43,587 
; T 169,694 70,566 
re F 46,359 17,485 
ig 52,654 19,961 

Brit. Amer. Assur..F 22,752 12,850 
yi 27,004 13,060 

Brit. & Foreign M..T 3,358 2,198 
British General ...F 16,604 6,941 
ey 25,891 9,531 

Caledonian ......0. F 87,138 36,395 
T 151,185 134,358 

Century of Edinb’h.F 59,170 25,642 
T 114,955 40,792 

Christiana General. F 88,482 40,952 
T 134,528 48,007 

Columbia, N. J..... F 39,216 19,027 
Tr 48,315 20,820 

Commer’l Un., Eng.F 176,717 73,875 
T 515,892 135,462 

co arr F 75,078 35,270 
3 93,181 41,699 

French Un. & Univ.F 29,321 23,268 
= 33,095 24,919 

Pulton BPire 2.000 F 22,843 17,148 
44,350 22,688 

General Exchange..T 1,310,064 719,421 
Gen’l Fire, Paris...F 112,716 55,934 
T 143,266 59,592 

yeneral of Trieste..F 27,507 3,123 
 y 56,410 12,644 

Halifax Fire 2... F 6,656 7,968 
“4 9,130 8,432 

Imperial Assurance. F 49,911 24,216 
yy 61,491 26,498 

Indemnity Marine..T 21,721 15,274 
Inter-Ocean Reins..F 78,963 39.321 
T 100,110 41,445 

Jupiter General .F 13,794 5,153 
T 16,492 5,517 

Law, Union & Rock.F 94,932 28.431 
T 116,032 32.160 

Liv. & Lon. & Gl...F 368,187 169,303 
x 482,081 196,335 

London & Lanc.....F 185,848 42,257 
T 236,528 54,517 

Lond. & Provincial. F 19,509 8,308 
23,835 10,282 

London & Scot....F 18,594 10,008 
= 22,635 10,354 








UNDERWRITER March 17, 1938 
Vice-president A. R. Phillips was on| Net Prems. Losses Pd. 
from the home office and introduced him | North Star ........ z sueaie eoaee 
to the executives and department heads. | Northwest. F. & M.F 24.459 8763 
lhursday and Friday of this week the| _ ; : T 40,891 14,847 
field men were called in for a conference | Northwestern Natl.F A61.367 = 188,868 
D3. 249: ,69 174,367 
to meet the new manager. Mr. Phillips | Norwich Union.....F 132/738 58,759 
presided over the business meetings. : T 175,580 70,083 
There were present from the head | Occidental ....--... - fan wate 
office at the field meetings in addition | O14 Colony ........ F 34871 13-111 
to Mr. Phillips, Secretary R. G. Clark, ; ig 55,965 25,406 
Secretary Herbert Ryman of the Great | Orient ......+-..++- = nag Hye 
American and _ Vice-president G. F.| pacific Coast Fire..F “19,723 8°547 
Michelbacher of the Great American iia we 3 Gp oty gh 
itv acific IPO scccces ’ . 
——. ‘ , T 360,185 142,981 
Mr. Buck will occupy the office of | pacific National ...F 86,60 36,817 
the late C. R. Street but the entrance . T 108,625 40,655 
will be through the adjacent office, Palatine .........-. . Hier} se'sat 
which is being occupied by Mr. Buck’s| patriotic .......... F 27,639 22,015 
secretary and Secretary G. D. Gregory’s T 43,912 27,069 
secretary. Mr. Gregory, who occupied | P@ul Revere ...... F 15,759 ‘58 
this office, takes the one adjacent to it x 3bse3 et 
| Jacent to it | Pearl Assur........ F 498,252 203,056 
down the line. Mr. Buck will have as , ; T 815,663 301,497 
his private secretary Miss Oda Moller, | Pennsylvania Fire..F 245,819 = 89,549 
who served Mr. Street fficientl rm T $31,578 103,707 
beri r. otreet so einciently in| philadel. F. & M...F 131,102 51,45 
a similar capacity. T 185,416 62,826 
Mr. Buck was given a farewell | Philadelphia Natl..F 23,67 16,830 
luncheon by his associates in the Fi T 28,636 17,205 
: y associates in the Fire-| phoenix Assur. ....F 192,515 93,40 
man’s Fund, there being present in addi- T 237,181 102,207 
tion to the executives and department | Phoenix, Conn. ....F 413,894 153,557 
heads in his own department those f > “ "E 
: partment those irom | piedmont Fire .F 171 30 
the marine department of the Fireman’s - 3,982 340 
Fund and the Fireman’s Fund Indem- | Pilot Reinsurance..F 39,956 12,130 
nity, E. D. Lawson, mari = gence See 
Bae aes son, marine manager, | Potomac, D. of C..F _ 75,338 33,833 
and John Pabst, Fireman’s Fund Indem- T 157,061 63,528 
nity manager, being present. Mr. Law- | Provident F., N. he Pt py thy 
son was master of ceremonies and he | provid. Washington.F 181.823 57.660 
and J. J. Ferguson, the new assistant T $79,658 141,944 
manager, put on a clever i ; Prudential, N. Y...F 172, 6,649 
skit in which Mr. Buck ioeet one Quaker City F. & MF rete || Base 
spicuously. : “‘— 32/972 7,998 
eee ee ee F 262,099 120,521 
T. R. Fletcher, assistant secretary of ‘ T 347,568 142,35 
the Scottish Union, is visiting State | Reliable of Ohio...F 31,493 7,227 
Agent A. W. Baxter in Chicago this | Reliance Fire ...... F 83,399 37,141 
_ Reliance Marine....7 "L070 + 'TeL 
——-. eliance Marine.... ‘ i | 
Karel & Zitnik of Berwyn, Ill, who | Republic .........-F 67,249 21,383 
have had their office in the First American l a age Pye 
National Bank building for the last six scala dliipareea a ahaa T 107:508 19°187 
years, have moved to 6805 Cermak Road | Richmond, N. Y....F 61.639 23,300 
in Berwyn, adjacent to the Berwyn Na- ¥ — 77,844 25,142 
—e Bank, which will occupy the quar- | Rochester Amer. ..F 29,643 15,252 
ers vacated by the agency. T 39,923 19,492 
RROGSIA. ccccscccsess F 142,774 71,192 
T 164,809 8,95 
. ° Royal Exchange....F 124,043 55,610 
1re Figures T 181,530 76,424 
Royal of Eng...... F 368,217 169,303 
T 486,020 198,840 
Safeguard ......... F 36,845 9,194 
Net Prems. Loss = 54,488 15,611 
London Assurance..F 177,883 66 045 St. Louis F. & M..F 13,876 oss 
T 382,43 ; . i 
Marine of England.t ‘“s4911 og’ tgt| st. Paul, F. & M....F 338.661 120,957 
es 5 f 4 51,955 
— aa 45,687 "8.628 | scottish Un. & Natl.F 143503 “Ba;860 
Merch. & Manuf....F$ 44478 § 26688 | ceanoara Fa M.D yeaa 3038 
x , eaboar i eee i 5,972 
Merch, Fire, Colo. .F Het 14°50 Sea of England us ag tt aay 9 
n T 27,455 16,001 peers T 47,328 22,082 
archonts 7, 14,.2 5,967 1,289 | security of Iowa...F 102,380 41,061 
, x agtaet ~3 ““"p 151/577 _ 47,360 
Merch, Fire, N. bale 4 iby ed ene ees Security of Conn...F ager ged 
Merchants, R. I F 6138 "e T 550.395 oPe ¢ 
i eet eee Sentinel Fire ...... y share ect 
71,67 : fs re &: 
Mercury .......... F 66,083 25,352 | Skandia ........ ...F 77,845 45,754 
: = 90,354 30,193 ¥ 89,084 47,611 
Metr. Fire Reassur.F 52,275 28,666 | Skandinavia ....... F 44,972 24,304 
— = 58,013 30,197 T 49,087 24,621 
Michigan F. & M...F 69,210 24,483 | South Carolina PS 31,856 11,288 
, T 104,170 34,874 = 34,034 11,816 
Milwaukee Mechan.F 357,654 130,495 | Southern Fire —- yr pees 
448,913 146,226 . 98 
Monarch Fire .....F 86,904 5.997 | Springfield F. & M.F 588,287 208,108 
T 210729  se'ere T 885.444 296.433 
; 79,675 5, 96, 
National Ben Fran.F “97208 96°31, | Stand. Fire, Conn..F 149,900 56.533 
T 124,204 30,42 T 055 ¥f 
National F. of Conn.F 846,774 289 : Standard Fire, N. J.F 119,138 39,096 
T 2,059,537 oa'9i8 T 141,427 42'083 
“, ve 7 5 . »USe 
National Grange ...T ¥ 12 pelpcones Standard of N. Y...F 107,374 34,043 
National Liberty ..F 320,799 135,183 ' T 284.376 108,889 
T 410,263 152.347 | Standard Marine....T 32,940 11,051 
National Security..F 61.069 35,010 | Star ...---..-eeeee F 71,141 32,713 
= 82,886 42,323 y 94,603 38,641 
National Union ...F 273,226 111,060 State Assur. Co..... F 40,132 17,991 
T 728,893  328'070 T _ 46,605 18,895 
Netherlands ...... F 36,003 11/189 | Sun of Mugiend....2 181,047 48,225 
T 491366 14,449 “ 92,85: 
Newark Fire ...... F 121,065 55,669 | Sun ietiiimmanh: peat 32,128 
T 159/084 64,999 : ‘15 25,295 
New Brunswick ...F 67303 Ht BUsIGeE FILO .ccccivs F hee Hp 
T 107,112 5, ; ae : 5! 
New England Fire.F 17203 “@121 | Svea Fire & Life..F 27585 10,366 
T 26,042 8,719 : , 29.839 , 
New Hampshire F..F 116,575 40°581 Swiss cine: | Heygir Hh a4 
T 158,924 81892 . 255 7,147 
New Jersey ....... F 42513 iso4g | Switzerland O..- in eit: 
T 102,663 291952 23,87: 9,497 
New York Fire.....F 81.135 3903 Thames & Mer M...T 12.095 5,790 
T 129,638 57.71 okio Mar. & F.... j 34,043 
New York Underw.F [54077 28°615 | 1 dinentar BRRIS 145487 
py 77,356 29.60 ranscontinenta ‘ 29.032 9,942 
Niagara Fire ...... F 213/989 90 Ht} T 70,613 27,254 
T 291.520 105.019 | Twin City Fire....F 15,182 4,192 
No. Britsh & Merc..F 321,087 108.939 i T 17.580 4,893 
T 502,099 167.006 | Un. & Phenix Esp..F 53,319 31,184 
Northn. Assur., Eng.F 158,436 69,381 ey 58,490 32,980 
T 239.510 98 698 | Union Assur........ F 43,883 18,345 
Northern of N. Y..F 219,930 75,52 T 62,850 23/541 
T 362,992 115,104 | Union F.& A.& GF 25,578 13,724 
North River ....... F 209,106 74,317 ey 54,190 21,622 


1 
T 321,863 114°354 
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Net Prems. Losses Pd. 





Union of Canton...F 4,473 552 
Hy 37: 10,509 
Union Mar. & Gen.F 10,378 
T 17,349 
United Firemen’'s...F 25,946 
= 28,391 
United States Fire.F 240,481 
. 305,020 
Universal, N. J..... T 30,629 
Urbaine Fire....... F 23,268 
y 24,919 
Utah Home Fire....F 2,558 
T 2,717 
Virginia F. & M...F 2,048 
+ 2,181 
WOOMGRIWO 6666s scces KF 41,542 
5 51,412 
Washington Assur..F 836 3 ...... 
ge atevus 
Westchester Fire..F 158,021 
YY 3! 
Western Assur..... F 5 
= 
Western Fire, Kan.F 
T 
World F. & M.....- F 
7. 
Zurich Fire ....ce- T 





General Is Upheld 
in Michigan Rate 
Deviation of 20% 


(CONTINUED FROM PAGE 5) 


within the state” and specifically permits 
such competition on a rate basis. Fire 
companies, it was pointed out, may 
establish independent rating bureaus or 
may operate on a deviation basis. The 
commissioner thus is found to have no 
authority, if the rates charged are not 
excessive or inadequate, to refuse to 
approve a deviation on the ground it 
results in a disturbance he “thinks unde- 
sirable.” 


Master Covers Points 


Judge Moinet thus concludes that, on 
a legal basis, the General has a right to 
deviate below the rates established by 
the Michigan inspection bureau and its 
filed deviation is “hereby reinstated with 
the attendant right of the company to 
solicit business forthwith and issue fire 
policies therefor on the basis herein de- 
termined.” While the decree provides 
that this rule shall apply with “equal 
force and effect” to future commission- 
ers it does specifically state that it shall 
“not be construed so as to preclude a 
commissioner from revoking in the fu- 
ture the plaintiff’s right to deviate upon 








FIRE SPECIAL WANTED 

FOR NORTH CAROLINA 
Experienced man wanted for service as spe- 
cial agent of strong fire imsurance company 
in the state of North Carolina, preferably 
with previous experience in that territory. State 
age, experience and salary expected in first letter. 
ADDRESS H-29, NATIONAL UNDERWRITER 














FIELD MAN WANTED 


A prominent American fire insurance company 
group desires an experienced field man in lowa 
and Nebraska. This is an excellent position and 
all replies will be considered confidential. 


ADDRESS H-39 NATIONAL UNDERWRITER 














WANTED 


Competent Marine Man—Wanted—For 
Midwestern Territory. 


H-40, NATIONAL UNDERWRITER 











WANTED 


Large Minnesota General Agency with 400 cas- 
ualty representatives writing over $400,000.00 in 
premiums desires connection with inland marine 
company. 

ADDRESS H-38 NATIONAL UNDERWRITER 














ADJUSTER AVAILABLE 


Competent adjuster with ten years’ experience in 
fire and allied lines, now employed, wishes an- 
other position. Best of references. 


ADDRESS H-37 NATIONAL UNDERWRITER 











any proper ground after notice and 
hearing.” 

The special master’s report had dwelt 
to some extent on the prohibitive ex- 
pense of a company using the alternative 
rating basis allowed under the statute, 
namely, the establishment of its own 
rating bureau. It was stated that the 
Michigan inspection bureau had become 
a monopolistic institution as regards 
providing ratings of Michigan property. 
The department did not act to revoke 
its approval of the General’s deviation 
until there had been a hue and cry from 
competitive companies and their agents, 
with some carriers threatening to file 
deviations themselves. The General had 
written net premiums amounting to 
$10,672 in Michigan during the brief 
period it was allowed to operate on a 
deviated basis. The insurance depart- 
ment took the position that it would be 
unfair to permit the General to “skim 
the cream” of good risks through its 
deviation policy, thus forcing other com- 
panies either to accept the inferior risks 
or to deviate themselves. The master 
questioned the legal strength of this 
argument. 


Result Is Weighed 


The furor raised by the original ap- 
proval of the General’s deviation indi- 
cates that the current reestablishment of 
the company’s right to slash rates under 
manual schedules may create the most 
bitterly competitive situation in Michi- 
gan in many years. Stock companies 
maintaining manual rates and _ their 
agents had been under the impression 


that the department’s rejection of a 
deviation would be upheld. Commis- 
sioner Gauss has shown no sympathy 


with the General’s objectives and had 
even suspended the company’s license 
for a time, contending that its broad 
charter made it inadmissible to this 
state. Renewal was finally granted, 
however, on a compromise basis, pend- 


ing final adjudication of the pending liti- 


gation. 


Henne Visits Northwest 

E. A. Henne, of Chicago, vice-presi- 
dent of the America Fore group, visited 
Fargo calling on the Warner Agency 
and W. F. Halverson, state agent. He 
stopped in Minneapolis on his way back 
to Chicago, to visit Minnesota fieldmen 
of the organization. 


Talmadge General Agent 

SAN FRANCISCO—The Reinsur- 
ance Corporation of New York has been 
licensed in California, with A. H. Tal- 
madge, manager American of Newark, 
as California general agent. 


Preston Marine Manager 

SAN FRANCISCO — Chester H. 
Preston, formerly with the St. Paul Fire 
& Marine and latterly with A. B. 
Knowles, general agent, was appointed 
marine department manager of Cravens, 
Dargan & Fox. He has been in marine 
underwriting and production work for 
over ten years. 


N. J. Veteran Field Man Dies 


W. S. Quinterro, who had been special 
agent in New Jersey since 1901 for the 
Boston and Old Colony, died suddenly 
in Newark on Saturday. Funeral serv- 
ices were held in Poughkeepsie, N. Y., 
Tuesday. 


Mrs. Williams Recuperating 

Mrs. A. B. Williams, wife of A. B. 
Williams, independent adjuster of In- 
dianapolis, has returned home from the 
Methodist hospital in that city after a 
protracted stay following a severe op- 
eration. She is making a good recovery. 


Moore to Talk on Marine 


W. B. Moore of the Fire Companies 
Adjustment Bureau, will address the in- 
land marine class of the Hartford In- 
surance Institute March 17 on ‘“Adjust- 


, 


ment of Inland Marine Losses.” 
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THE PILOT REINSURANCE COMPANY 


OF NEW YORK 


STATEMENT OF CONDITION 
December 31, 1937 


ASSETS 
Government Bonds ..... $ 907,649.18 
State and Municipal 
Me coke acexcaccs 302,395.46 
Railroad Bonds ........ 569,292.02 
Public Utility Bonds.... 322,157.39 


Industrial and Miscellane- 
er 


Railroad Stocks ......... 
Public Utility Stocks.... 
Bank & Insurance 


panies Stocks 


292,379.54 
169,411.00 
201,345.00 
Com- 


a 224,427.65 
Industrial and Miscellane- 
ous Stocks 


683,204.75 
TOTAL (Value on N. 

Y. Ins. Dept. basis) .. . .$3.672,261.99 
ee 160,939.85 
Other Assets 30,352.95 
Interest Accrued 26,658.50 


$4,190,213.29 


the 


required 


Securities carried at $299,314.35 in 
above statement are deposited as 
by law. 


LIABILITIES 
Reserve to cover unex- 
pired reinsurance ..... $ 948,581.45 


Reserve for Losses...... 357,271.00 


Reserve for Taxes and 

other liabilities ....... 110,000.00 
Special Reserve ......... 124,000.00 
*Contingency Reserve 104,234.86 


Capital Fully Paid....... 
Surplus 


1,200,000.00 
1,346,125.98 


$4,190,213.29 
. representing differ- 
s carried in assets 
Stocks owned and the 
n December 31, 1937 







OFFICE: 70 Pine Street, New York 
CARL SCHREINER, President 


REINSURANCE OF FIRE, MARINE AND ALLIED LINES 
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Premium Record for the Year Given 


TueE total premiums of last year as 
shown in the Arcus Fire CHart, published 
by Tue NATIONAL UNDERWRITER, reveal 
interesting and yet not surprising 
facts in that they show that the so-called 
accessory lines are the ones that are mak- 
premiums. 


some 


ing the growth in 
The automobile business ran up some $36,- 
000,000, or a 21 percent increase; inland 


marine $7,000,000 and hail about $4,000,000. 


greatest 


The riot, civil commotion and explosion 
premiums advanced about $4,000,000. The 


hail business took on extraordinary pro- 


portions last year owing to the price of 


grain and the greater volume of wheat 


raised. In fact hail premiums showed a 
larger increase than any other line, it 
being 83 percent. The hail business, 


however, fluctuates according to the price 
of grain, climatic conditions, etc. 

The fire premiums for stock companies 
showed a gain of 9 percent last year, which 
reductions and lack of 
much new made a very good 
showing. These annual figures are studied 
with real interest by all in the business. 


in view of rate 
business 


Banks Urged to Have Adequate Coverage 


SURETY 
interested in the bulletin sent out by State 
Auditor Barrett of Illinois in his exhorta- 


and casualty men are very much 


tion to banks that they should be ade- 


quately covered by insurance against dis- 


robbery, burglary and forgery. 
Auditor Barrett has come in 


banks that have been badly 


honesty, 
Undoubtedly 
contact with 
jolted 
these sources which were not covered as 


because of losses from some ot 
they should 
Auditor Barrett and his 


situation as to in- 


deputies have 
been investigating the 
dividual banks and have found, 
banks, there is a 


especially 


among smaller disposition 


to economize and not secure proper in- 
Auditor Bar- 
RETT Cites a case at Belleville where his 


surance or fidelity coverage. 


office had been prodding the bank to secure 
more insurance. It did increase its blanket 
bonds from $25,000 to $100,000. Then the 
this year, a defal- 
indicating that 


latter part of January, 
cation was uncovered, 
the state auditor has very good grounds 
for urging the issue as he is. 

Auditor Barretr expresses the opinion 
that all banks should study carefully and 
accurately their liability and secure proper 
hazards 


coverage against all of the 


known to the business. 


Cincinnati—The Cradle of Western Insurance 


CINCINNATI was in many ways the cradle 


of fire insurance at least in the great 
central western territory. In days gone 
by it was more important as a home of- 
fice and western department center. 
There were features about this city that 
made it a natural hub around which the 


wheel of fire insurance operations re- 


volved. It was a city on the border of 
the south and located on a river that was 
It was along the high- 
It had 
geographically that 


busy with traffic. 
way from the east to the west. 
these advantages 
made it a desirable point from which fire 
insurance operations could be conducted. 

There were many fire insurance prac- 
tices initiated in Cincinnati that have be- 
come permanent. Cincinnati was the 
logical insurance center of the west. The 
first local fire insurance company was 
established in Cincinnati in 1816, it being 
called the 
Then 


named after the city and 
CINCINNATI INSURANCE COMPANY. 
starting in 1827 there were many local 
Cincinnati companies brought into the 
arena. 

In 1825 the old Prorecrion of Hartford 
opened what is said to be the first gen- 
eral agency in the United States at Cin- 
EpHrAIM Roppins became 


cinnati when 


manager, coming to that city from Bos- 


ton. Two years before that the AETNA 
I-trE had opened a local office at Cincin- 
nati with Tuomas F. 

The CINCINNATI FIRE 
ASSOCIA TION, 


GOODMAN as agent. 
UNDERWRITERS 
the present local agents or- 
came into being in 1838, 100 
years ago, and hence the centennary of 


ganization, 


that local board is being celebrated this 
It was originally known as the 
GENERAL BoarpD OF FriRE UNDERWRITERS 
and Epuraim Roppstns was the secretary. 


year. 


Although the name has been changed a 
few times until the present one was 
adopted, the apostolic succession, so to 
is well established. 

BENNETT was one of the earlier 
Cincinnati and when the 


speak, 

1: B: 
operators in 
AETNA Fire established a department in 
1853 he was appointed general agent. He 
developed, for example, the first experience 
on risks by classification and this was a 
rating 
Mr. BENNETT was the first man 
to evolve the idea of the modern agency 


forerunner of the present scientific 
schedule. 


system of recording agencies, changing the 
method to the 
present recording plan. ALEXANDER StTop- 
with Mr. BENNETT in 
1853, originated the present daily report. 


plan from a subagency 
DART, who went 


He also conceived the idea of the under- 


writers agency where two or more com- 





panies guaranteed a policy. Later he or- 
ganized the NEw York UNDERWRITERS 
AGENCY. An examiner in the BENNETT 


office, W. H. Martin, and a clerk, D. A. 
SANBORN developed the present SANBORN 
map system. 


Aside from these important plans being 
first evolved in Cincinnati, there were a 
number of men that grew out of the de- 
partment offices there that later became 
prominent in insurance circles the coun- 
try over. 








PERSONAL SIDE OF BUSINESS 





Senator K. Gray, agency superinten- 
dent of the Yorkshire group, who has 
been spending a few days with the 
Kentucky, Tennessee and Indiana office 
at Louisville, has left for a trip to 
Texas, Arizona and the west coast, plan- 
ning to spend several weeks visiting 
field men in the west and south. 


Morrison L. Clevlen, Poplar Bluff, 
Mo., local agent and president of the 
Missouri Association of Insurance 
Agents, is on a southern vacation trip 
to New Orleans, Biloxi, Miss., and per- 
haps Florida. 


Martin Mullally of Muskegon, presi- 
dent of the Michigan Association of In- 
surance Agents and member of the lo- 
cal agency of Campeau, Mullally & 
Meier, is in demand as a speaker on 
other than insurance matters. He spoke 
this week at a meeting of the Norton 
Township Civic Association on “Prog- 
ress in Government.” 

With his address before the Rotary 
Club of Chicago last week Richard E. 





‘Vernor, Western Actuarial Bureau, com- 


pleted his round of official visits as dis- 
trict governor to the 37 Rotary Clubs 
in the 147th district since Oct. 1. Mr. 
Vernor made 43 fire prevention talks 
during the same period. 


Robert J. Bird of Rockford, Ill., son 
of Robe Bird, western manager of 
the American of Newark group, has 
joined the law firm of Eckert & Peter- 
son in the Field building, Chicago. He 
is a graduate of Vanderbilt University 
at Nashville. He passed the Tennessee 
bar examination last year after he grad- 
uated from the Vanderbilt law school. 
He was president of the Vanderbilt Bar 
Association while attending its law 
school. 


Minnesota commis- 
sioner. was called to his home at Clo- 
quet this week by the death of his 
mother, Mrs. Rose Yetka. 

George Avery of the Washington ’“in- 
surance department, while en route to 
Los Angeles, suffered serious injury in 
an automobile accident near Ashland, 


Frank Yetka, 





Ore. His car went over an embankment. | 


He and his wife are confined in an Ash- 
land hospital. 


President Roy E. Curray of the Inter- 
Ocean Reinsurance, Cedar Rapids, 1A 
accompanied by Mrs. Curray, is visiting 
the southern California office of the 
company and also spending some time 
with Mrs. Curray’s parents in Long 
Beach. Later he will visit the San Fran- 
cisco office. 


David J. Main of Standart & Main of 
Denver has returned from an eastern 
trip accompanied by his daughter, Miss 
Betty Main of Boston. Miss Main is 
to be married in June to Henry W. 
Keyes, Jr., a young attorney in Boston, 
son of former United States Senator 


Keyes of New Hampshire. She is a 
graduate of Smith College, then took a 
secretarial course in the Katherine Gibbs 
School at Boston. Since graduating from 
the business school she has been secre- 
tary in a prominent law office in Bos- 
ton. Mr. Main gave a large dinner in 
honor of the young people at Boston 
the other evening. 


John Ashmead, advertising manager 
of the Phoenix-Connecticut group, has 
been elected an honorary member of the 
Hartford Veteran Volunteer Firemen’s 
Association. 


W. L. Leonard of Chicago, general 
agent in the western department of the 
Fireman’s Fund, has been in St. Francis 
Hospital, Evanston, Ill, for an opera- 
tion but he is now at his home, 806 For- 
est Ave., in that city and is recuperating. 

E. W. Elwell of New York City, 
United States manager of the Royal Ex- 
change group, is the proud father of a 
new daughter, the first born in the 
Elwell household. The happy event oc- 
curred at Sloan Hospital in that city. 

O. A. Sheffer, head of Sheffer-Cun- 
ningham, independent adjusters at 
Wichita, has been elected president of 
the Wichita Aviation Club. Mr. Sheffer 
pilots his own plane which he has used 
for several years in his business to a 
great advantage. 


Henry York, formerly with the Earl 
Hutton agency and _ Robert Israel 
agency of Wichita, has joined his broth- 
er Don in forming the York Insurance 
Agency, Wichita. 


The 50th anniversary of Joseph Loeb’s 
connection with the Ferd Marks Agency 
of New Orleans was marked by a num- 
ber of social affairs. In addition to a 
reception held by officers of the firm at 
its offices and smaller — given by 
Mr. and Mrs. Loeb, Gilbert Kingan, 
United States manager of the London & 
Lancashire, gave a dinner there in honor 
of Mr. Loeb. 


Walter T. Greene, head of Greene 
Bros. & Hansen, Milwaukee local 
agents, suffered a stroke a few days ago 
and is now seriously ill at his home. 


Mrs. James S. Farrell, wife of the 
president of the Union Fire of Lincoln, 
Neb., was found dead at her home, vic- 
tim of an attack of illness while prepar- 
ing breakfast. Mr. Farrell, returning 
home from an insurance convention in 
Florida, was located at a relative’s home 
in Cincinnati, and took a plane to Lin- 
coln at once. 


The Evanston, Ill., “News Index 
featured Roy L. Davis, assistant Illinois 
director of insurance, in one of its re- 
cent issues. Mr. Davis resides in 
Evanston and reported to the police de- 
partment that a small bantam rooster 
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was wandering about his back yard with 
a forlorn look characteristic of a lost 
child. Mr. Davis regarded the visitor 
seriously and concluded that it had wan- 
dered far from its residential location. 
Therefore, Mr. Davis stated to the po- 
lice department that he had taken the 
rooster in hand, was supporting him 
and that the owner could have him by 
calling for the fowl. Some of Mr. Da- 
vis’ neighbors were of the opinion that 
this was a Democratic rooster that was 
wandering around. 


J. M. Clark of Chicago, executive spe- 
cial agent of the New York Under- 
writers, accompanied by Mrs. Clark 
went on a motor trip to Ft. Lauderdale, 
Fla., joining there Fred G. Appel of 
Gregory & Appel of Indianapolis. Then 
the Clarks motored on to New Orleans, 
having been gone over three weeks. 


A. R. Small of Chicago, president of 
the Underwriters Laboratories, is in 
Passavant Hospital in that city, having 
undergone an operation for kidney 
trouble. The operation was successful 
and now Mr. Small is recuperating in 
good shape. 


W. B. Cowherd, for 17 years manager 
of the insurance department of the old 
Sinclair Oil Company, now the Consoli- 
dated Oil Corporation, died, age 51. For 
some years Mr. Cowherd was connected 
with the William H. Markham & Co. 
agency, St. Louis, and in 1917 joined 
Marsh & McLennan in Chicago, later 
being transferred to New York. He then 
joined the oil company. 


Fred M. Gund, western manager of 
Crum & Forster, accompanied by Mrs. 
Gund, has gone to Sarasota, Fla., for a 
winter vacation. 


Lee M. O’Brien of Lupke & O'Brien, 
Fort Wayne, Ind., local agents, who 
died the other day, was buried Monday. 
There were a number of field men pres- 
ent at the funeral. 

Mr. O’Brien was 47 years of age. He 
had been ill since about Jan. 10 and had 
been in the hospital about a month. The 
immediate cause of death was uremic 
poisoning. 

The Lupke & O’Brien agency was an 
important office. It had managed the 
insurance agency of the Citizens Trust 
Company of Fort Wayne until the Citi- 
zens Trust got into financial difficulties 
and then Lupke & O’Brien took over 
the agency on their own account. 

Funeral services were held Monday. 
Western Manager C. Claussen of the 
London & Lancashire attended, accom- 
panied by Indiana State Agent Harry 
W. Hull. 


C. B. P. Carvalho, vice-president and 
treasurer American International Under- 
writers, New York, sailed on the Grace 
Liner “Santa Rosa” for an extensive 
business trip in the West Indies, Cen- 
tral and South America, visiting A. I. U. 
representatives. In several cities he ex- 


pects to make new appointments. The 

I. U. maintains a branch office in 
Havana. 

J. W.. Besterman, Indiana special 


agent Rhode Island, is bereaved by the 
death in Pennsylvania of his father-in- 
law. 


NEW YORK 


FIRE LOSSES FOR TWO MONTHS 

The country’s fire losses in February, 
the National Board’s tabulation reveals, 
totaled $26,472,626; a decrease of 4.3 
percent that of the preceding 











from 
month, and less by 7.6 percent than the 
record of February, 1937. The drop last 
month is attributed in part to the mild 
weather throughout the major part of 
the period and again to the general busi- 
ness recession. With the addition of the 





Virginia Department Gets 
Independent Status 

















GEORGE A. BOWLES 
RICHMOND, 


the newly enacted Virginia agents li- 
censing law is a provision enhancing the 
position of the state insurance adminis- 
trator. Heretofore he has been “insur- 
ance superintendent” under the commis- 
sioner of insurance and banking. 
he becomes “insurance commissioner” 
and the department is a separate unit 
from that of banking under the state 
corporation commission. The 


sage of the law. George A. Bowles, who 


of Insurance Commissioners, will be- 


of Virginia. 








VA.—Incorporated in | 


Now | 


change | 
becomes effective 90 days after the pas- | 


is president of the National Association | 


come the first “insurance commissioner” | 





The 








J. A. KELSEY, General 


Premium Reserve . 


Chicago Branch: 


TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 


Established 1879 


United States Fire Branch: 80 John Street, New York 


Agent GEORGE Z. DAY, Ass’t Gen. Agent 


U. S. STATEMENT DECEMBER 31, 1937 


nrg Raa eraad a ae Hat p aaa ore $ 1,903,636.30 


a Ree 1,044,037.34 
Surplus to Policyholders................... 10,394,211.93 
FORM AMOUR 5 a4. 9 3 alec wa « acs ain Stale bo ia waren $13,341,885.57 

Bonds and Stocks valued on New York Insurance Department Basis. Securities 
carried at $609,232.73 in the above statement are deposited in various States as 
requir ed by law. 


175 West Jackson Blvd. 


Alfred J. Couch 


Manager Brokerage and Cook County Depts. 











February figures the aggregate for the 
first two months of 1938 is $54,148,962. 
Totals for the first two months of the 
year are: 





1936 
Jan. $27,729,930 
Feb. 30,909,896 
| Total $58,724,857 





NATIONAL BOARD COMMITTEES 

Meetings of National Board commit- 
tees in progress this week include those 
of the committee on laws, F. C. White, 
vice-president Hartford, chairman, and 
the committee on public relations, the 
chairman of which is J. M. Thomas, 
president National Union. 


RAIN ASSOCIATION MEETING 
of the Rain Insurance Association, in 
addition to the election of officers, in- 
cluded decision to grant coverage to 
any event for which tickets were sold 
in advance, a privilege confined hitherto 
to baseball and football games. 
Premiums from the line by the 40 
member companies during the 14 
months, November, 1936, to December, 


with losses of about $160,000; complete 
figures not being available at the time 
of the report. Officers chosen are: 
president, W. S. Vanderbilt, Hartford 
Fire; vice-president, Arnold Grasse, 
Home; secretary-treasurer, W. H. 
Rhyan, North British & Mercantile; as- 
sistant secretary-treasurer, Albert Leif- 
flen, Home. 


The Reinsurance Co. of New York has 
been licensed in Arkansas. 


Action taken at the annual meeting | 


1937, inclusive, aggregated over $250,000, | 





WANTED 

by a large non-affiliated company, Special Agents 
for New York State and Pennsylvania; state 
age, experience and previous connections. 

plies confidential. 

ADDRESS BOX H-42, 

NATIONAL UNDERWRITER CO., 
123 WILLIAM ST., NEW YORK, N. Y. 











Re- | 








SAFEGUARD 


UNDERWRITERS 


20 Trinity St. 





GILBERT KINGAN, Manager 
Eastern Department 


Hartford, Connecticut 


Cc. 


For Over Fifty Years Good Friends 


Fire, Tornado, Automobile Insurance 





THE LONDON & LANCASHIRE 
INSURANCE COMPANY, LTD. 


ORIENT INSURANCE COMPANY 
LAW UNION & ROCK 
INSURANCE COMPANY, LTD. 
INSURANCE COMPANY 

ENGLISH AMERICAN 


AGENCY 


STANDARD MARINE 
INSURANCE COMPANY, LTD. (Fire Dept.) 





W. W. GILMORE, Manager 
Pacific Department 
332 Pine St. 
San Francisco, Cal. 


CLAUSSEN, Manager 
Western Department 
223 W. Jackson Blvd. 

Chicago, Illinois 





of Local Agents 
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Salesmen As Class 
Are Found to Be 
Hazardous Risks 





Their Loss Record Under 
Workmen’s Compensation 


Appears to Be Rising 





NEW YORK—Automobile accidents 
to traveling salesmen constitute an ever- 
growing number of claims against work- 
men’s compensation carriers, The loss 
experience in this class shows a steady 
upward trend year after year. 
the classification have advanced 
from time to time and, unless marked 
improvement in the loss record is shown, 
still further increases will have to be 
applied. 

While rating bureaus, 
losses according to classes, do not re- 
cord claim causes, many casualty com- 
panies which do so show that, of the 
total claims filed on behalf of salesmen, 
fully 50 percent are attributed to auto- 
mobile accidents. As a rule, the sales- 
man driving a car is anxious to make 
time and travels fast. If a tire blows 
out or another car does something un- 
expectedly, the salesman usually is seri- 
ously injured or even killed. 


Modern Speed Dangerous 


In earlier days, when salesmen trav- 
eled by rail or horse and buggy, com- 
pensation losses under the classification 
were not excessive, claims when re- 
ported being for average small amounts. 
With the coming of cars, broad cement 
highways and extension. of salesmen’s 
territory, there was incentive to speed 
and a result has been steady gain in 
number and seriousness of accident com- 
pensation claims. 


Rates for 
been 


tabulating 


Few Subrogation Recoveries 


Subrogation against the person or per- 
sons responsible for the death or injury 
of an assured is sometimes taken by the 
carriers, hut only in a very limited num- 
ber of cases is there recovery. When the 
element of contributory negligence is 
taken into account and the cost and 
uncertainty of maintaining an action in 
the courts is studied, casualty companies 
usually figure the chances of profiting 
through subrogation proceedings are 
slim. 





Oklahoma Auto Rates Reduced 


OKLAHOMA CITY—A reduction 
of 15 percent in automobile public lia- 
bility and property damage insurance 
rates in Oklahoma City and of 10 per- 
cent in the rest of the state became ef- 
fective March 14. The reduction was 
ordered two weeks ago when the Okla- 
homa insurance board rejected the safe 
driver reward plan. The rate for stand- 
ard limits was reduced in Oklahoma 
City from $45 to $38 per year. The 
Tulsa rate on the same coverage was 
cut from $51 to $48, Muskogee from $40 
and $35 and the remainder of the state 
from $34 to $31. 





Stock Casualty Premium 
Leaders for 1937 Shown 





The Travelers again led 
ualty companies in net premiums in 
1937. There were 21 companies which 
wrote $10,000,000 or more in casualty 
premiums compared to 20 last year. 
Some changes occurred in the list of 25 
premium leaders, the Aetna Casualty 
going into fourth place ahead of the 
Employers Liability. The General Ac- 
cident advanced to ninth place ahead of 
the Aetna Life. The Zurich went from 
15th to 13th place ahead of the Massa- 


chusetts Bonding and New Amsterdam 
1937 1936 

Rank Rank 
1 HNN So ah Ceaane xen aes 
2 Hartford Accident ......... 
3 ee! to : See 
4 5 Aetna Casualty ............ 
5 4 Employers Liab. .......... 
6 © Merged Gee ..cccsccccss 
7 7? Fidelity & Casualty ....... 
8 & Conti Cee .. 2.25205. 
9 10 General Accident .......... 
10 a ere 
ee ree 
3 «61906~|6Standerd Acci. ............ 
oe ee rrr rr 
oe ae ae 
15 14 New Amsterdam Cas. ..... 
SG 96 BOGE FO. oc cece ccccci 
17 18 American Auto. ........... 
18 17 Indem. of N. Amer. ....... 
19 20 Travelers Indem. .......... 
20 19 Fidelity & Deposit ......... 
21 22 Great Amer. Indem. ....... 
22 25 Ocean Acci. & Guar. ...... 
23 21 =|European Genl. Reins. ..... 
24 23 =American Surety .......... 
25 24 =National Surety ........... 


the stock cas- , 





American Automobile 

year, advancing one 
place over the Indemnity of North 
America. The Travelers Indemnity ad- 
vanced to 19th place, replacing the Fi- 
delity & Deposit. The Great American 
Indemnity moved up to 21st, the Ocean 
Accident moved from 25th to 22nd. The 
list of the 25 leaders and their compara- 
tive premiums in 1937 and 1936 as com- 
piled by the 1938 Argus Casualty Chart, 


Casualty. The 
ranked 17th this 


published by THe NATIONAL UNDER- 
WRITER, follows: 
1937 1936 

Net Prems. Net Prems. 
Wnntubaseneee $63,552,104 $58,424,064 
sania < acannon . 38,462,342 34,936,572 
eee e 35,011,250 32,867,714 
cieveke waa ans 31,290,653 26,612,991 
viadéatnakewers 28,891,126 28,163,725 
iuvddesitawasees 27,926,301 25,794,359 
oa de Nan edad ae 27,412,495 25,293,538 
thedatwewunwees 20,689,657 18,893,261 
ecawedwe eRe es 19,950,394 18,111,975 
errr 17,798,015 18,375,168 
Pe ee 16,713,043 15,653,923 
a Siiaahad kan oie h dese 16,444,807 14,935,633 
titewatecuweded 15,611,892 13,019,795 
Fal at lata ees aan ae 14,644,052 14,260,143 
a Wadivcenacdes 14,332,338 13,858,948 
err ec Tr ter 13,821,395 12,341,411 
erent rae 13,307,108 11,301,547 
edarieken waalents 12,472,101 11,779,100 
Re rey 11,277,235 10,286,001 
pwanatuacrs arate 10,825,678 10,967,932 
ee oe 10,305,156 9,562,866 
Seb Walaa det Skee 9,945,202 9,083,104 | 
Paso kawaad dedi 9,659,739 9,717,462 
ee 9,534,691 9,468,673 
Per er ree 9,340,393 9,145,759 








Aetna Casualty Managers 
and Officials Conferring 





Managers of Aetna Casualty & Sur- 
ety field offices are meeting this week 
and next at Biloxi, Miss., in a special 
sales and underwriting conference. There 
will be discussions of the situations in 
each individual line, led by officers in 
charge. Attention will be devoted to 
newest developments in each line, espe- 
cially dealing with production, under- 
writing and servicing. Fourteen man- 
agers are meeting this week, and 15 will 
attend next. 

Home office representatives in attend- 
ance include C. B. Morcom, vice-presi- 
dent and executive in charge of all cas- 


ualty and surety lines; P. W. Myers, 
vice-president and comptroller; Vice- 
presidents Wilmot M. Smith, C. G. Hal- 


lowell, and R. I. Catlin; Secretaries 
W. J. O’Donnell and F. E. Barber; J. C 
Duncan, assistant comptroller, and H. T. 
Knudsen, special risk department. 


New Virginia Rates Approved 


New rates for workmen’s compensa- 
tion were approved by the Virginia cor- 
poration commission, effective April 1. 
The new rates will average a decrease of 
1.5 percent as compared with existing 
rates. 





Virginia Enacts Anti-Guest 
Suit Statute 





RICHMOND, VA.—Just before ad- 
journment, the Virginia legislature 
enacted an anti-guest suit law. It pro- 
vides that a guest may not recover from 
the owner or operator of the car unless 
there is “gross negligence or willful and 
wanton disregard of the safety of the 
person or property” of the guest. Vir- 
ginia is the twenty-eighth state to enact 
an anti-guest suit statute. R. H. Mat- 
thias of the Ekern & Meyers law firm, 
Chicago, was in Richmond about 10 days 
in the interest of the bill, representing 
the casualty companies. 


New Rates in New Jersey 


NEW ARK—Compensation rates will 
be revised effective June 30 by the New 
Jersey Compensation Rating & Inspec- 
tion Bureau, Chairman A. R. Lawrence 
has notified members. 


Heads San Francisco Group 


W. B. Brandenberg, superintendent of 
the casualty department Maryland Cas- 
ualty, San Francisco, has been elected 
president of the Casualty Insurance As- 
sociation of that city. 





One or Several 
Safe-Driver Plans 
Is Issue in N. Y. 


General Agreement on De- 
sirability of Curbing Acci- 
dents, Reward Idea 


YORK — Whether 
safe driver reward plan 
was the main issue 
Superin- 
and 


NEW to permit 
than one 
York state 
conducted by 
advocates 


more 
in New 
at the hearing 
Pink at which 
various plans presented their 


tendent 
critics of 
views. 
There was little dissent from the gen- 
eral idea of permitting a rate reward 
to the careful driver. Nor was there 
any quarrel with the proposal that be- 
cause New York State rates were so 
recently revised present rates should be 
used as the basis of a 10 percent re- 
ward rather than raising the rate level 
by 4.8 percent and paying a 15 percent 
reward as has been done in other states 
under the plan of National Bureau of 
Casualty & Surety Underwriters. 


Commission Angle Raised 


While representatives of agents’ and 
brokers’ association had considerable to 
say about the commission angle of the 
bureau's safe driver reward plan, the 
bulk of the discussion centered on 
whether the bureau’s plan should be the 
only one submitted in the state or 
whether the plans advanced by the In- 
demnity of North America, the Accident 
& Casualty of Winterthur, United States 
Guarantee, and others should be allowed 
also. Advocates of the bureau-only plan 
contended that only one experiment 
should be tried at a time and that hav- 
ing several different plans available at 
once would cause a rate war and cha- 
otic conditions in automobile liability in- 
surance. Those taking the opposite 
view held that the public ought to be 
given a choice of plans. 


Grows by Experimentation 


Neal Bassett, United States manager 
of the Accident & Casualty, advocate of 
one of the principal non-bureau plans, 
pointed out that all insurance has grown 
up by experimentation. He warned 
against freezing insurance into a static 
condition and said there should be still 
room for experimentation. He felt there 
should be no restrictions as long as the 
plan conforms with the insurance law 
and does not violate the anti-discrimina- 
tion statute. The bureau, the North 
America and the Accident & Casualty 
each believes its plan to be the best, 
he said, but the man who purchases 
the goods should have a chance to 
choose, he declared. 


Leslie Speaks for Bureau 


William Leslie, general manager Na- 
tional Bureau, explained the bureau 
plan and the reasons for making the re- 
ward 10 percent on the existing rates 
and next fall revising rates to include 
the 4.8 percent increase needed to off- 

(CONTINUED ON PAGE 55) 
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tien iiinens on “Safe 
Driver Plan Give Support 


Leslie Tells New Jersey Agents 
Editorials Praise Objectives Be- 
ing Sought 

TRENTON, N. 


pings of 


J.—Hundreds of clip- 
newspaper editorials received 
National Bureau of 
Underwriters demon- 


recently by. the 
& Surety 
strate that the safe 
of automobile 


Casualty 
driver 
insurance rating is the 
a rating plan must be made of if 


stuff 
automobile liability 
in accord with what the public believes 
William Leslie 
New 
of Underwriters in the 
meeting held here. 

Mr. Leslie, who is better acquainted 
with the history and development of 
the plan than anyone else in the busi- 
ness, outlined development of automobile 
liability rating from 1914, indicating the 
trend that logically led up to the present 
contract. 


is right,” general man- 


ager, told the Jersey Association 


semi-annual 


Reviews Prior Plans 


“In 1922,” he said, “one rating plan 
granted discounts of 8 percent to private 
passenger vehicles used for business pur- 
poses only, and 20 percent to vehicles 
used for pleasure solely.” This plan was 
abandoned in 1924 when experience 
proved to be the reverse of what was 
expected. 

“Insurance companies must keep their 
ear to the ground and heed the advice 
of thinking people on the conduct of 
their business,” he said. “Otherwise, 
their voice will not be heard when the 
public takes its convictions to the legis- 
latures.” 

Principles underlying the safe driver 
reward plan have been anticipated by 
Jeaders ot public thought, Mr. Leslie 
pointed out. Several years ago Judge 
Jacob Gitelman of Rochester, N. Y., 
urged a liability insurance system which 


would recognize the safe driver by 
means of a preferred rate. More re- 
cently, Chief City Magistrate J. G. 


Schurman, Jr., of New York, before the 


Insurance Society of New York, urged 
safe driver rewards, and suggested the 
advisability of rate penalties against 


drivers who have a 
rent issue of the 


ccidents. In the cur- 
“American Magazine,” 
Leslie said, is an article by Earnest 
Elmo Calkins, advertising executive and 
publicist, on “Let’s Reward Safe Driv- 
ers,” praising principles of the National 
Bureau's plan. 


Companies’ Social Duty 


“These men are leaders of public 
thought,” Mr. Leslie said. “They are 
thinking in terms of social duty of 
insurance companies. Certainly their 


advice must be heeded.” 

In 1929, Mr. Leslie said, the National 
Bureau established a merit rating plan 
offering 10 percent discount on renewal 


premiums to risks having 21 months’ 
experience free of loss. “This plan 
never had an opportunity of fair trial. 


It was abused from the start,’ 
“Business shifted from one company to 
another as assured who had lost their 
right to merit credit sought to establish 
it elsewhere.” The plan was abandoned 
in 1932. 


he said. 


Factors Considered 


Despite its failure in actual practice, 
the merit rating plan proved a real dif- 
ference between classes of risks, Mr. 
Leslie said: In New Jersey experience 
on cars earning the discount after 21 
months accident free records showed in- 
curred loss ratios of 67 percent. Non- 
Sareneiecs cars produced incurred loss 
ratios of 109 percent. Corresponding fig- 
ures for the country as a whole showed 
loss ratios of 57 percent for discounted 
cars and 82 percent for non-discounted 
cars. State by state, Mr. Leslie said, 





reward plan | 


insurance is to be | 





Story of Growth of 
Important Bus- Truck Market 





RICHMOND, VA.—American Fidel- 
ity & Casualty of Richmond and Mar- 
kel Service is a combined enterprise 
that is interesting to agents and bro- 
kers because it provides one of the few 
important markets for long haul truck, 
bus and taxicab insurance. 

Being located in Richmond, which, 
except for the south, is somewhat off 
the beaten path, producers have not had 
the opportunity to familiarize themselves 
with this organization and to gain first- 
hand impressions of it as they would 
if it were located in New York, Hart- 
ford, Chicago or some other underwrit- 
ing center 


Story of Sam A. Markel 


The story of the organization is the 
story of President Sam A. Markel. He 
is a resourceful man, persuasive; he has 
a winning personality and he probably 
has a good deal of iron in his makeup. 
\ssociated with him are four sons—two 
pairs of twins. The elder twins—Lewis 
C. and Irvin S.—are vice-presidents of 
\merican Fidelity & 
juniors—Stanley B. and Milton L.—are 
vice-presidents of Markel Service. Each 
of the four sons graduated from Univer- 


city of Virginia law school. They com- 
prise, as well, the law firm ot Markel 
& Markel. 

In 1918 Sam A, Markel was a local 


agent in Norfolk, Va., and he had a 
branch in Richmond. He also was a 
“transportation engineer.” That, Mr. 
Markel modestly vouchsafes is “a man 


away from home with a ciean collar.” 
“Jitney” Service 
About that time “jitney” service be- 


gan to appear in Norfolk and Richmond, 
Mr. Markel recalls. A “jitney” was a 
second hand touring car roaming the 
streets and taking passengers for a five 
cent fare. Automobile dealers encour- 
aged the “jitney” trade, because it pro- 
vided a good outlet for second hand 
cars. The dealers would take a small 
down-payment. 

Mr. Markel states he became 
ested in this development. He 
visualized the possibility of 
veloping into a 


inter- 
said he 
“jitneys” de- 
dependable service if 
they were subjected to reasonable regu- 
lation. Hence he organized the “jitney” 
operators in Norfolk and Richmond inte 
associations and convinced them that 
they should court regulation, which 
would give them standing in the streets 
rather than being regarded as “harum 
scarum’” operators. Also, if they were 
regulated, he argued, they would have 
a better chance of getting financed. 
Mr. Markel states that he was in- 
strumental in the passage of regulatory 
laws and ordinances in Virginia. How- 








there was this indicated 
tween the two groups. 

In arriving at the safe driver reward 
plan, Mr. Leslie pointed out, the bureau 
committees reviewed countless plans and 
suggestions but came to the conclu- 
sions: (1) That the only basis of pro- 
viding a differential was to use the past 
record of a risk; (2) that abuses must 
be eliminated; (3) that the only experi- 
ence used should be that of the com- 
pany carrying the risk; (4) that to avoid 

‘frozen experience” only one year of ex- 
perience should be considered; (5) that 
a reward should be allowed at the end 
of a year by the company carrying the 
risk. 

Mr. Leslie said the safe driver reward 
plan works debit as well as merit rat- 
ing theories because the driver who has 
an accident pays a rate slightly above 
the average. “In making the plan avail- 
able, bureau companies are contributing 
a large share of the reward on the theory 
that the plan will produce a better ex- 
perience. It is thought that a_ better 
than average class of business will be 
attracted.” 


differential be- 





ever, one feature of the measures, which 
he declares he did not initiate, was the 
requirement that the operator file an in- 
surance policy or bond. Mr. Markel 
states that this requirement gave him 
little concern at first. He went blithely 
out to get the insurance, but discovered 
it was impossible to get at any price. 
He states that he felt a moral obliga- 
tion to furnish this insurance since it 
was he who had induced the operators 
to put themselves under state and mu- 
nicipal control. 

The solution, he states, was to organ- 
ize a mutual company and the Mutual 
Casualty Association of Richmond was 


| created. 


lto the 


Mr. Markel’s Virginia came 
attention of drivers in other 
states and he was summoned, he de- 
clares. In North Carolina he organized 
the Carolina Mutual Casualty. In the 
other states he entered the Mutual Cas- 
ualty of Richmond. 

Mr. Markel states 


work in 


that almost from 


| the outset he adopted the policy of in- 


Casualty. The | 





suring no operator who was not under 


regulation. 
Stock Company Formed in 1926 

In 1926 Mr. Markel says he decided 
to organize a “properly financed stock 
company” and American Fidelity & Cas- 
ualty was created. The new company 
bought out the two mutuals and, Mr. 
Markel recalls “We paid back to pol- 
icyholders the net worth of the two com- 
panies.” 

It soon became apparent, according to 
Mr. Markel, that the cost of the insur- 
ance was more than the operator could 
pay and at the same time maintain his 
property. Mr. Markel states that it was 


to his interest to have the operator 
“live.” Safety engineering, he states, 
was the only answer. Such a service 


was instituted and it began to produce 
results. Not only, Mr. Markel states, 
was the insurance cost reduced, but the 
maintenance costs were decreased as 
well. That was true, because the bus 
operators did not carry collision insur- 


ance, and by avoiding accidents they 
were escaping repair costs. 
Embarrassing Situations 

American Fidelity & Casualty began 
to encounter some embarrassing situa- 


tions, Mr. 
the safety 
insurance 


Markel states, 
service in the 
company. For 


in conducting 
name of the 
instance the 


company was accused of blacklisting 
drivers. It was made the target of a 


number of lawsuits, he says. 
Accordingly the decision was reached 
to form a separate corporation to han- 
dle the safety work and take care of 
adjustments and cause the insurance 
company merely to carry the liability. 
Markel Service was launched in 1928. 
Markel Service has developed a tech- 


nique. Many of the drivers are finger 
printed. All of the drivers undergo 
physical examination and complete a 


searching application. A highway pa- 
trol system is maintained. Its princi- 
pal task is to detect infractions of the 
driving rules. Then there is the “rid- 
ing personnel.” These employes ride 
buses from coast to coast and submit 
reports on the drivers, copies of which 
go to the bus line management as well 
as to Markel Service 

Hundreds of Employes 


Mr. Markel states that he doesn't 
know just how many employes there are 
at the moment. They number in the 
hundreds. 

In 1933 the organization ventured into 
the long haul truck field. Texas was 
selected as the testing ground. Mr. 
Markel declares that the organization 
discovered that a different safety tech- 
nique was required in the truck business 
For instance, truck drivers get far from 
their base whereas bus drivers stop at 

(CONTINUED ON PAGE 42) 





Business Talks Given 
by Accident Producers 


New York Club Heard Agents 
and Brokers Give Their Per- 
sonal Experience 


NEW YORK—The essential features 
of the standard accident contract, the 
operation of each and the reasons for 
its adoption, together with the proper 
method of filling out an application 
form in order to facilitate policy issu- 
ance and avoid trouble in claim han- 
dling, having been clearly pointed out 


during the earlier lectures conducted 
during the past two months under 
sponsorship of the Accident & Health 


Club of New York; the gathering Tues- 
day was given over to experience talks 


by business producers. Of the latter 
several were life men, writing accident 
coverage as well, the majority being 


brokers, 

All were impressed with the oppor- 
tunities afforded by the accident line for 
building a substantial premium and 
hence commission income. Each strong- 
ly counseled the brokerage fraternity 
generally to give additional attention to 
the business, pointing out the opportu- 
nity it afforded for selling other forms 
of insurance to clients. 

While several of the speakers inclined 
to the cold canvass method, others fa- 
vored securing prospects through intro- 
ductions from assured. Both plans it 
appeared proved successful, attesting 
that no hard and fast rule for solicita- 
tion can be laid down. Each agent or 
broker must select the method best 
suited to his temperament. 

T. Hammer of the Commercial 
Casualty, again served as chairman. The 
next and final lecture will take place 
March 29 at which certificates of merit 
will be issued to all regular attendants 
of the course who have complied with 
its examination requirements. 


Start Action Against Lay 
Adjusters in West Virginia 


The Fire Companies Adjustment Bu- 
real, Employers Liability and John C. 
Wyckoff Company, important West 
Virginia independent adjuster, are 
among a dozen or so defendants named 
in an action brought in the circuit court 
of Mercer county, W. Va., by Attorney 
Arthur F. Kingdon, “who sues on behalf 
of himself and all other attorneys li- 
censed in the state of West Virginia 
who may elect to join in this proceed- 
ing.” This is another one of these re- 
cently numerous actions seeking to pre- 
vent any phase of insurance adjustment 
work to be conducted by other than li- 
censed attorneys. Other defendants in- 
clude collection agencies, justices of the 
peace and banks. 

Fire Companies Adjustment Bureau 
and J. C. Wyckoff Company are alleged 
improperly to solicit adjustment work 
from companies, compromise claims, de- 
termine liability or non-liability gener- 
ally, advise insurer and insured as to 
possible outcome of litigation, prepare 
releases, etc., act as intermediaries for 
insurers in selecting attorneys. 

Kingdon objects to the fact that Em- 
ployers Liability maintains a claim de- 
partment in Mercer county in charge of 
persons that are not licensed lawyers. 

The action prays that the defendants 
be perpetually enjoined from practicing 
pred or attempting to do so and from en- 

aging in any and all of the acts specifi- 
“a set out in the bill. 


Los Angeles Club Meeting. 


gy ANGELES—At the Los An- 
geles Accident & Health Club meeting, 
A. M. Tyssee, assistant director of per- 
sonnel of the Bank of America, dis- 
cussed securing and training. personnel 
as exemplified by the practice of the 
bank. 
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U. S. Department of Labor 
Man Aids Fund Backers 


Spirited Hearing on Compensa- 
tion Held by Legislative Com- 
mittee in Indiana 


INDIANAPOLIS—tThe big question 
in the minds of many who attended the 
hearing on the proposed workmen’s 
compensation state fund for Indiana is 
why the United States Department of 
Labor is sufficiently interested in a state 
plan of self-insurance to send a repre- 
sentative to such a meeting, loaded with 
statistics, as a proponent of such a meas- 
ure. Proponents of the plan were booed 
frequently and opponents were applaud- 
ed during the hearing which lasted near- 
ly three hours. 

The commission was named by Gover- 
nor Townsend, charged with determin- 
ing whether a bill should be enacted to 
put the state into workmen’s compen- 
sation insurance through a state fund. 
Richard Wenzel of the division of labor 
of the United States Department of La- 
bor was one of the leading proponents 
of the state fund plan and presented sta- 
tistics intended to prove that the experi- 
ence with such funds in other states has 
been favorable. It is understood that he 
was asked to attend the hearing by the 
Indiana department of labor. He cited 


statistics from the experience of other 
states which have workmen’s compen- 
sation funds. Other speakers for the 


plan were William B. Miller, an Indian- 


apolis attorney and Adolph J. Fritz, sec- 
retary of the Indiana State Federation 
of Labor. 
Leaders Oppose Measure 

Speaking in opposition to such a 
measure were Henry M. Cochrane, sec- 


retary of the Indiana Manufacturers’ As- 
sociation; John Grogan of Terre Haute, 
representing the Indiana coal mining in- 
dustry, and John E. Fredrick of Ko- 
komo, president of the Indiana State 
Chamber of Commerce. While there 
were many insurance agents present 
from all parts of the state, only one rep- 
resentative of this group, Atwood L. 





Jenkins, Richmond, spoke. He reminded | 


the commission that there were several 
thousand agents in Indiana who derived 
a part of their livelihood from the writ- 
ing of compensation insurance under the 
present plan and which has proven sat- 
isfactory for the many years. No ad- 
vantage would be gained by labor by a 
change to a state fund plan and many 
persons would be injured, he pointed 
out. 

Representatives of 
they were strongly 
encroachment by 


industry said that 
opposed to further 
the state upon private 
business. “This kind of insurance,” said 
Mr. Cochrane, secretary of the Indiana 
Manufacturers Association, “is aimed at 
the small manufacturers or the small 
business man who is required to have 
insurance; big business can take care of 


itself. Private insurance is far better 
than any politically or governmentally 
controlled insurance.” Mr. Cochrane | 


said it would cost the state $10,000,000 
to set up a fund to provide compensa- 
tion insurance. “There is no demand in 
Indiana for such a change,” he said. 


Claims He’s Impartial 

In reply toa question from Mr. Grogan 
as to whether the United States Depart- 
ment of Labor had taken a stand in fa- 


vor of state operated-insurance, Mr. 
Wenzel said: “I was called here to give 
information to the commission. I am 


not arguing for or against the plan and 
the labor department has taken no stand 
on the question.” There was an out- 
burst from the audience when Mr. Wen- 
zel asserted that a state-operated fund 
would have no high salaried officers. 
Mr. Fredrick opposed state insurance 
because “we are rapidly becoming a pa- 
ternal form of government, and I don’t 
like that.” 
Mr. Grogan 
clamor for 


said there is 
the change. 


no public 
State compen- 
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kk. VERNON ROTH, New York City 


E. Vernon Roth, who retires as super- 
intendent of the bonding department of 


the Ocean Accident and Columbia Cas- | 


ualty to become assistant secretary of 
the Towner Rating Bureau, in New 
York City, will be associated with Pres- 
ident Martin W. Lewis of that organi- 
zation, being given the title of assistant 
secretary. His duties will be of a gen- 
eral nature and also he will act as 
counsel. 








Redouble Efforts to Keep 
Lloyds Out of Ohio 


COLUMBUS—T he “Ohio Association 
of Insurance Agents has instructed Sec- 
retary John A. Lloyd and Vice-president 
L. Calvin Jones, who is also chairman 
of the surety committee, to redouble the 
efforts of the association to keep Lon- 
don Lloyds out of Ohio. Recently an 
effort was made to insure Ohio members 
of the National Restaurant Owners As- 
sociation in Lloyds, but it later was re- 
ported that the movement had been 
dropped. An effort will be made by the 
association to protect the bankers’ bond 
situation from the inroads of Lloyds. 
Conferences also will be held with rep- 
resentatives of all classes of casualty 
associations in an effort to frame a leg- 
islative program to stabilize the casualty 
business in Ohio. 

There also will be discussions relative 
to the enactment of legislation to extend 
the anti-discriminatory provisions to all 
forms of insurance, as well as to fire 
and life. A suggestion has been made 

filing law be enacted for cas- 
ualty companies. Whether a_ separate 
rate board would be set up or the rates 
would be filed with the insurance de- 
partment has not been determined. The 


| purpose of the movement is to put cas- 


ualty rates on file, so that companies 
could not grant one rate to one person 
and another rate to another. The tax 
situation also has been given considera- 
tion by the association, as reports are 
being circulated that tax legislation may 
be sought that would be harmful to both 
companies and agents. 








sation funds have been proposed and de- 
feated in 20 states east of the Mississippi 
river in the last few years and that a 
popular referendum on the subject in 
1930 defeated 


was by a 3-to-one vote. 
“Private insurance,” he declared, “has 
proved itself,” he declared. 


Shelby Mutual Regional Meets 


The Shelby Mutual Plate Glass held 
a regional meeting in Columbus Tues- 
day and another will be held in Cleve- 
land Friday. Speakers are J. A. Anderson, 
general counsel, and L. M. Dunathan, 
assistant secretary. 





Frederick Richardson 


Business Success and Appreciation of 
Literature Manifestations of Same Talent 


BY LEVERING CARTWRIGHT 








PHILADELPHIA — During the 
course of an interview the other day 
Frederick Richardson remarked: 

“Some men get the inwardness of 
things because they concentrate. They 
are observant and discriminating.” 

In searching how most directly to 


characterize Mr. Richardson, this writer 
concluded that the subject himself spoke 
the word. Mr. Richardson is a 
who does “get the inwardness of things.” 
Men who most profoundly “get the 
wardness of things” are poets, 
it rhymes or or not. -Hence, 
seems most satisfying to think of 
Richardson as a man with a poetic in- 
sight. That the key, perhaps to his 
sense of humor, to his scholarship, to 
his rich sentiment, to the warmth of his 
friendship, to his philosophical attitude, 
and curiously enough to his success and 
to independence in the insurance 
business. 


scans it 


is 


his 


Soon Leaves for Britain 


Mr. Richardson naturally became 
man to interview with the announce- 
ment that he is leaving this country as 
United States general manager and at- 
torney for General Accident to assume 
at the head office the duties of deputy 
general chairman—the position to which 
he was elected some time ago. 

Mr. Richardson understood that the 
requirements of journalism inevitably 
brought reporters to his office under the 
circumstances. He graciously consented 
to an interview. He showed a remark- 
able understanding of the  reporter’s 
problem. Except for an occasional in- 
terruption on the part of the reporter to 
be sure of the spelling of a name or the 
correctness of a date, the interview was 
conducted almost without questioning. 
Mr. Richardson himself endeavored to 
compose the story as he went along and 
occasionally would apologize for getting 
the parts out of place. He anticipated 
every question the reporter had intended 
to put. In short he comprehended the 
technique of journalism. Another mani- 
festation of his sympathetic understand- 
ing consisted in not asking to see a copy 
of the article prior to publication. Noth- 
ing was said, but this reporter is inclined 
to credit Mr. Richardson with knowing 
that, rightly or wrongly, 
are deeply sensitive on this 
with deliberately avoiding 
suggestion of offense 
sional integrity. 


score, and 
giving the 
to a man’s profes- 


Example of Genius 


The only purpose in giving this 
glimpse behind the scene is to indicate 
something of Mr. Richardson’s genius. 


a | 


newspapermen | 


man | 


and some convenient, comfortable ad- 
jectives. 
If we were 


chair of art, 


found in the pulpit, in a 
English, or languages, at a 
university he would be no less charm- 
ing but quite explicable. But to find 
him magnificently operating an insur- 
ance company—unitormly successful in 
a branch of the field where success has 
not been conspicuous—disturbs human 


| classifications. 


in- | 
’ 
whether | 


Mr. | 


A few years “Collier's” picked up 
a passage from an address of Mr. Rich- 
ardson in White Sulphur Springs. Ina 
few brilliant paragraphs, Mr. Richard- 
son had undertaken to give an estimate 
of the “age of energy” and how insur- 
ance fits into it. “Collier’s” editorialized 
that these paragraphs epitomized the 
times more surely than did any other 
observation the editors had seen, but 
the editors expressed amazement that 
the lines should come from a Scotchman 


ago 


and an insurance man. 
Man of Contrasts 

To business Mr. Richardson applies 
the imagination of a poet. It is surpris- 





If he so well comprehended this visitor’s 


was so considerate and 
understanding, it is safe to conclude that 
he exhibits the same 
sonal contact in his relations with others 
in business, in his home, in artistic, liter- 
ary and social engagements. 
conclusion without exception borne 
out by the testimony of those who have 
had dealings with Mr. Richardson. For 
example, 
ner Company, Chicago general 
of General Accident, upon 
the contemplated interview, 
‘Tell Mr. 
ing to miss him like everything. 
a fine man. When I go to the head of- 
fice, I would rather take up a 
with Mr. 
else.” 


business and 


is 


agents 
hearing 
said: 


He is 


Unusual Combination 


Mr. Richardson in a sense 
story into a neat package, but at the 
same time he causes one who undertakes 
to fix him in the printed page to feel in- 
adequate. His life and personality call 
for a good deal more than a few dates 


tied the 


technique of per- | 


matter | 
. - | 
Richardson than with any one 


And that | 


Fred Schafer of Meeker-Mag- | 
of | 


Richardson that we are go- | 





ing to such technique applied in 
business and it is surprising to find such 
a man absorbed in business. 

Without knowing Mr. Richardson’s 
history, one would take him to be the 
product of conventional English school- 


see 


ing and one who had continued intel- 
lectual and artistic interests throughout 
life. The fact is, he is almost entirely 


self educated. 


Mr. Richardson commences the ac- 
count of his career by stating “My per- 
sonal history is uneventful.” 

He left schol at an extremely early 
age. “When I was 15, I realized,” Mr. 
Richardson recalls, “that I had forgotten 
everything I had ever learned, so I 
started home studies. I learned short- 
hand and that became the basis of a 


growing interest in English and it was 
followed by an interest in foreign lan- 
guages. I studied German, French, 
Greek and Italian. I went to the Ger- 


man Lutheran church to hear German 
sermons. More recently I have learned 
Spanish. It is a fine exercise and helps 
the memory.” 
Entered Business at 16 

In 1893 at the age of 16 he joined 


General Accident in its Liv erpool office. 
He got the job, because he knew short- 


hand. He was the sole clerk in the 
Liverpool branch and he wrote letters 
in longhand and copied them in an old 


letterbook and press. 

At that time the total premium income 
of General Accident was less than $100,- 
000. Sir Francis Norie-Miller was gen- 
eral manager and had been for six years. 


The Liverpool manager was Thomas 
McPherson. Sir Francis is still active 
although he is 79 years of age. Mr. Mc- 


Pherson retired several years ago. 

When Mr. Richardson speaks of 
friends of whom he is fond, he becomes 
fervently sentimental and when _ he 
speaks of those with whom he is intt- 
mately associated, there something 
more than a suspicion of dampness in 
his eyes. Such manifestation of strong 
sentiment, according to this writer’s ob- 
servation, common to a good many 
Scotchmen. Mr. Richardson not 
ashamed of his emotions. 


is 


is 


is 


“The strongest ties of affection unite 
me with these two gentlemen (Sir 
Francis and Mr. McPherson),” Mr. 
Richardson said. “I last saw Mr. Mc- 


Pherson two years ago when I was re- 
turning from Australia. His brother is 
freight manager for the White Star Line 
in Liverpool. He is now over 80 years 
of age and is spending several months 
in New Zealand. We keep in touch 
although it is 40 vears ago since I left 
(CONTINUED ON PAGE 40) 
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ADMITTED TOT: 

ASSETS i EX¢ 
At December 31, 1937 . . . . . . $68,264,380 .. J]. ¢ 
At December 31, 1936 . . . . . = . ~»=©64,366,076 


At December 31, 1935 . ...:.. .« SS 791904 
At December 31, 1934 . . . . . . )»=©48,142,063 
At December 31, 1933 . . . . . . 44,395,899 
At December 31, 1932. . . . . . )3=©44,556,611 
At December 31, 1931 . . . 2... 3,258,111 
At December 31, 1930 . . . . 1, 44,507,766 
At December 31, 1929 . . .. . . 45,942,672 
At December 31, 1928 . . . . . . 42,442,030 
At December 31, 1927 . ... . . 37,228,570 
At December 31, 1926 . . . .. . 32,342,853 


At December 31, 1925 . .. . . . 28,372,088 
At December 31, 1924 . . . . . . 23,814,006 
At December $1, 1923 . «. « «© © % 19,942,895 
At December 31, 1922 . . . 2 s + 16,779,813 
At December 31, 1921 . . . . . . 13,592,280 


At December 31, 1920 . .... ~~ 11,162,918 
At December 31, 1919 . . . 1... 9 393,491 
At December 31, 1918 . . .... 6,832,978 
At December 31, 1917 . . .... 5,295,169 


ah 


At December 31, 1916 . ..... 4,393,932 
At December 31, 1915 . . . «© « « 2,953,445 
At December 31, 1914 . . . . « + 2,057,508 
At December 31,1913 ..... . 1,552,266 


(a) Represents difference between Security Values carried in Assets aq ictual | 
(b) Security Depreciation Reserve $1,799,673. Voluntary Reserve $§}!),000. 


i 


(c) Security Depreciation Reserve $150,000. Voluntary Reserve $5ci 





Reproduced above are figures whichshov 
growth of Hartford Accident and Indtanit 

As the Company has prospered, so}io h; 
who made possible this splendid recor lo 


expresses its sincere appreciation. 








Hartford Accident an 


An affiliate of the Hartford Fire Insurance Company, with its more than a century and G @iter 
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VOLUNTARY RESERVE 


TOTAL LIABILITIES INCLUDED IN SURPLUS TO NET PREMIUMS 

EXCEPT CAPITAL LIABILITIES POLICYHOLDERS CAPITAL WRITTEN 
$50,264,380 ..... . . $5,172,847 ..... . $18,000000 ...... . $3.000.000 ...:.. . $38,462,342 
47,366,075 , 5,052,925 17,000,000 3,000,000 34,936,572 
42,711,944 3,635,397 13,000,000 3.000.000 32,517,059 
98142063 . ..«iesaeac 196,313 10,000,000 3,000,000 29.900.370 
35,860,977 . . . . . (a) 2,879,008 8,534,922 3,000,000 28,007,420 
35,659,403 . . « « « a) 4,000,000 8,901,146 3.000.000 26,173,608 
35,670,762 2,799,673 7,587,349 3,000,000 27,892,179 


34,690,431 
35,354,462 
32,756,840 
29,544,253 
26,144,212 


19,500,909 
15,494,947 
12,175,475 
10,282,729 
8,938,758 
7,130,892 
5,201,635 
4,063,121 
3,322,209 
1,782,452 
673,262 
62,814 


—ah 





1 Assetsaf \tual Mlarket Values. 
Reserve " 


serve S50Gi), 


whichshow the remarkable 
1 Indtanity. 

d, solio have the producers 
recor¢lo them the Hartford 


. 


Indemnity Company 


nd a er of service to the public 


23,372,088 ..... (e) 


1,000,000 
2,500,000 
2,500,000 
2,000,000 
1,000,000 
650,000 

() 

U 

0 

0 

0 

() 

() 

180,000 
400,000 
200,000 
0 

0 


9,817,335 
10,588,211 
9.685.190 
7,684,317 
6,198,641 
5,000,000 
4,313,098 
4,447,948 
4,604,338 
3.309,55] 
2,224, 160 


1,170,993 
1,384,246 
1,489,452 





Silver 
Anniversary | 


3,000,000 
3,000,000 
1,000,000 
1.000.000 
1,000,000 
1,000,000 
1.000.000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
800,000 
800,000 
800.000 
800.000 
750.000 
750,000 


Hartford, Connecticut 


30,029,748 


29,719,522 
28.048,352 
27,115,923 
26.317,191 
24,070,257 
20,618,021 


17,316,609 
13,416,445 
11,353.072 
9.557.409 
8,042,641 
5,955,414 
5,233,109 
4,307,228 
2,362,659 
1.225.780 
59,344 
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Casualty | Net Premiums and Paid Losses in 1937 in PENNSYLVANIA 


































































































Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses 
$ 3 3 $ $ 3 3 3 $ $ $ 
Aetna Cas. ‘ 850,978 274,066 274,282 25,066 632,659 181,789 355,629 —48,537 34,770 12,683 133,253 18,669 295,418 102,354 
Accident & Cz 5,882 3 mee (Scheoe  peeeGia~ eceedee Betas  eiites 272 9 rrr 2,037 203 
Aetna Life rete 7,045 34,853 11,485 27,816 55,548 ates. «eases “eaeess Sheree ‘cuete “G0000% -aeevee - $ “Samema e 
a Se ee 148,753 109,767 ae i<«ate055  Shasds seases  (@60006. .Sebeesi si'eeee jeeesea . Ueeenbeo Dapeeen ° “chews 38,986 
Amer. Auto. cea 1,299,820 969,883 [Lee 860 «sS“Wkéwed>> «| ZAESS- 6 | ESS. CC RSeee) 0|Cea es) 6 aes | eer (eeae |) (aeeee,C ae 329,937 
i SE Te 1,126,978 445,100 206,796 52,887 6,411 296,152 Sees “seeaes 1 Gn Sees 27,092 9,345 21,019 3,259 211,291 
Amer. Emp soy. isda “ate 305,310 89,542 30,850 39,876 17,601 78,918 32,059 36,608 —542 3,256 1,740 10,989 3,216 34,900 
Amer. Fid. & Cas.... 58,465 45,607 7,945 tase dhwhec  -RSaee ew —CReeRh “Suite i cbkemE, ‘“Sewleae. Ueentade.. Baeeauae. _ sMetaas 12,858 
Amer. Motorists ..... 109,973 76,002 15,198 2,022 75 758 3 ae: ‘etteakx ‘Ketan  <ieeivs — . Webees 29,512 
Amer. Mut. 1,628,012 183,458 67,463 82,276 14,550 1,265,348 508,528 13,762 11,406 226 12 re 82,225 
Amer. Reins, ... wee 428,444 113,940 16,330 330 214,902 —5,195 65,303 Lae, -ssetiee’ |  Gocntnee 11,460 182 4,130 
Or. BUAte. 650s ces 70,545 50,064 jj 21,328 # ...... ; wk  Seeeke  Sesaes  Seeues i Maeans i sibGee i-eeaates. (ulema. ~Secieecn 20,481 
Amer. Surety ..... : 773,500 20,037 1,030 631,360 72,479 7,120 3,088 42,829 2,148 21,545 
Arex Indem. see es 47 Tee ‘eeaile er ieee uae ee user Seema “epttie>  <oumtnes 
Aagsoc, Indem. ....... eed 90,5 57 51,077 19,663 14,926 De. or awasers 5,012 2,728 805 171 25,478 
Bankers Ind., N. J... . 31, 877 ; 6,614 9,309 —! -—-1 1,656 805 3,238 993 9,984 
Bldrs. & Mfctrs. Cas. 19: is $1,091 23, 1,456 Rae Terwewen? .Gismeae Hilemee,  “Guekte ‘Sirsa  “aeanres 5,984 
Car & General.... é 79,907 $4,050 27,868 ae “baacas  “sadeace 1,160 1,336 1,694 648 16,330 
Cas. Indem. Exch 2,941 160 Wee) 0UCt(‘CCoc’, «= isaac: Cl (iC, “ Seay “wenho petal Sse e 
Cas. Recip. Exch 54,213 39,588 6,974 7ESCe 8 Asses SGoview Geviae.  “siapras Seueren ll “Gaweren 8,479 
Celina Mut ; : ‘ 218 iasnise Dae” bree? | Wied Siete, Usieutainn i ecewcelss isan;  ‘eeeek’. Seems haealea | laleataes eatin (Use 
Central Surety ...... 398,330 161,584 114,989 0,670 2 22,528 13,815 2,310 398 63,071 
Century Inde? 209,994 80,810 25,050 16,928 8,452 47,607 5,016 67,146 
Coal Oper s Cas ; 4 ins ésecace . Vanden. < @hehae Gants.  —Catectekia. <ovgatee 
Columbia Cas 35, 7,083 23,092 5,215 LL Fht 8,582 5,930 7,821 
Commercial Cas 140,648 3,031 24,281 17,711 7,399 12,651 1,408 36,712 
Conn, Indem 651 oa6: kane! shacks: “ARE . “Seabees: RAutnae i$ Misco (ceo eee 2,446 
Consolidated Undr 3,231 eee ies “Meee. eames <eeeeen. © segiese |  ceciecea « semrGeee ere 
Continental Cas 346,746 157,898 133,454 80,585 346,475 23,935 10,357 11,216 128,312 
Eagle Indem., ....... 33,792 12,2 13,732 9,977 14,479 3,654 $09 178 14,071 ,953 
Employ. Liat 546,109 179,2 430,859 oR 274,369 48,270 5,268 29,671 20,757 92,662 16,904 205,500 65,608 
Employ. Reins........ 177,832 32,617 6,677 963 628 cee 23,971 —3s eet © Mucutis 9,301 10,879 26,112 3,334 
Erie Ins. Excl 286,470 125,445 7 , aye scieicte _ irate ahah ouhcaie icuni  Gtican? -keenna eaeauae 194,057 66,303 
Eureka Cas 164,699 124,742 10,761 890 712,170 328,191 369 2,063 737 545 167 64,857 36,705 
Euro} G I ns asesens ee, “seseate | se vstccs EME dienes  ijjkstevee.. ‘itawiete S086 wasurae 1,808 
Excess ‘ 7,179 B, 242 ee |. Mr ore oe 361 160 1,777 19,069 
PROS SEUE, TAD... ~ eeeeee 9 SEOs | eager «| SEED Sixes: “-KG00RS ~ Gibebe S300, <Geomts Seeks  leoptuic DGuesies  ateseee Weekney 29,351 10,664 
Farm Bure Pk .\:5 eee, 9 mee: OCR JR oo Sycole  Lwenek- .saawtae? onuibee@ cameo i wines <cfeseee Daeeoe 13,083 850 454,478 
Fidelity 84,146 180,083 273,126 49,661 21,427 80,697 13,624 181,724 
Fidelity Se a » bateeaeitl " Gebegk | Mie “lgieects) | ots | Meee 581,795 35, 4,426 2,661 29,623 mine “sweewe 
Fireman’ 1d Ind. 14,555 18,961 32,753 13,065 7,109 2,501 6,498 829 30,497 
Pemeral. ACC, 2464045 1,883,101 902,581 58.052 7 S| ee ie rae 19,995 6,837 80,399 363,307 
General Cas. Co.... 2,969 221 See. 10 ee ; 1,354 1,200 a: ca es 
Gene ns pe 340,606 90,796 114,643 a a: eee 71,818 2, eh. \ eet can 27,969 ee kewewe 
Glens Fal Inden 322,199 125,425 $1,481 40,808 15,128 65,509 31,548 10,035 15,340 6,001 25,504 34,224 12,797 
Globe Ir n : 1,009,734 304,617 302,114 95,693 23,914 221,412 104,029 5,310 20,895 5,798 58,750 125,421 42,683 
Goodville Mut. ...... 102,226 18,861 58,587 WEG “6heeGe, ‘Gadics “Sitewet” “SAGGec' Seessnr weeds. leneeter. Gweceae.© sehen —“aeeaae 43,639 8,869 
Great 345,956 102,699 39,488 39,517 11,779 73,615 25,546 45,849 22,659 12,586 3,789 17,474 3,151 44,746 19,604 
Great 37,416 16,064 4,622 1,136 er ae ne Cee Sacehen me. Snaeew ) “Seated euekies 20,117 9,650 
Guar. « SS a RS ee ny ee oe ee ee eens 64,122 - <fkhiweew “Rasees -“ea@aear, -saeeen See cious 
Hardwar 298, 786 136,144 1,693 79,513 Betas: 86s Neca sthawe 5,798 1,169 3,191 968 62,998 20,518 
Harley : ee. “GONE. .S¢ktve  <CGadea cemyeet 5 SEESS AK: Leases: Saete- -SeBESa | Sewn ". saenete «| lphyuenee 431,324 165,766 
Hartford 718,037 59,316 451,710 191,679 312,764 34,777 12,709 95,509 14,942 272,656 91,679 
Home Ir 61,662 Eee 8 ‘staceen 10,314 10,652 4,584 1,365 10,361 3.198 20,229 7,162 
ROOMOP CRB. ois ec:es'sn ee = ENO. kewes Sw-sraieie eerie ON, ee ee Wee 4,052 4,913 
Indem Am - ee 623,751 59,805 88,115 616,399 56,725 20 224,081 249,607 $1,977 
Inland pore 43 680 tabkse) ) Gbeher = SebSee SO0Kee <BREBE i eibelewy ee 0l SUPE Casas “<Sicese eerese  Jdseaeen. Sceenee  "seceer 
Interboro 6,830 1,135 1,413 20 161 i SS a ee ee Sr 307 25 
International a  ;eeabes repbeiies \sheweba, UGeebbak? weekiel chee | ceees ee. Gewese Gaede Soiuee Siecle ~ Seweests® cite 
Jamestown Lt ae - 162,447 50.408 87,049 24,4388 2,096 565 SELOGE.: | Stmas  , tix i—.cmeeus Olesdeece Gautam sae 40,717 
Keystone Auto, Club. 1,428,017 510,160 1,013,092 50,497 : Ms) @eeseu i SSSseGe) Q@86s% | Saieade . ‘lee ###-o6Riews- -Shietea <d¢ios 414,925 
Keystone Mut. Cas... 174,392 26,012 106,973 11,857 9,051 BEE 86 AaaaS. “Susans:  “weseae Naiiatars 3,230 1,453 3,810 51,328 
1 Mut 34,027 18,059 Bets vahsveats Pr eee 24,029 18,059 ee ee oaeeee etiea CUnsaeny) Gitar  abasaa-s “Seabee? <aoneaias 
Mass... 2,479,000 1,127,618 450,134 195,064 90,759 1,588,710 723,468 43,318 3,469 2,246 649 29,037 168,205 83,069 
anc.. : 173,660 64,720 51,050 27,089 12,564 31,646 10,124 13,857 —1,665 4,771 1,329 21,476 g 
640,781 239,$ 224,512 61,724 16,722 137,656 70,416 1,108 —30 10,875 3.818 : 74,658 8,355 
C. i 1,549,063 844,850 271,009 47,314 37,701 239,912 104,967 739 30 3,796 1,256 15,386 1,642 306,298 103,651 
Lumt uN. cc; N. ¥ 10,391 418 , 67 110 9,158 3,883 yates atin. Siete. " ieee  etmieten’ “aie owen 137 129 
Manhat 1 M. Au. Cas 44,475 31,135 $23 i. ee cana Rackioe ® Sacaws.  wéiewe  Gisguepre  lacpecips, | /veutedee » . Secgeecce : 1,009 
Mfrs. Cas . . . 1,107,175 601,263 164,094 2.121 221,902 227983. suwievelns 1,398 1,024 10,506 1,029 99,167 
‘ 2,102,881 $17,142 165,046 43,083 580,409 341,331 341,91 36,992 14,488 110,536 17,428 61,978 
772,394 203,162 84,515 9,187 100,904 37,092 94,877 10,619 3.067 19,865 2,869 28,436 
108,563 Ae. Seagav, <“@sieas. “Seadie sielewts Sebeee settece..° Gaweear  BGkoaer Jeedeiede eee. 
ee: 6 “eaaions. copbasee Sows  dgttthdan, EAR Em ck kee Dee acsess. wena “Geraato “Gouden  <essaas a 
eee: =, he, MR PM are Bh Beas. Men NSLS Ie sa wir POLAR Esl eens es ech ur gx eee ene ee ocd A ence LO 150 
5,183 ores heaietes ere meee’. Jxvehuee ~olepeome™  weeacee 
9,111 Dee: tweccnn” “Sites. Methane "Salish  Sokaitee> p,m) GOO eee bls 1,090 
198,549 25,314 4 1,436 9,994 11,908 —232 8,863 544 9,615 
eee nce. (ee ithewds, | © phere: | Temaein pence Rbeee onan Celie <sieuea eoas, eek ati | eeemPNNG Je chre 
3,061 y By bp 5,663 P,249 17,088 1,454 1,761 394 TAT 
beeaee ) Semeee. Seite  aoesdan ‘eae die miu este. lena Wonca 11,859 
SECC ee oo eee 54,469 50,918 87,485 6,865 ee 
saeieibiaes 107 4,784 yer 
164,017 36,695 309,390 239,972 71,276 47,640 
8,819 1,667 42,635 70,930 9,381 9,240 
49 302 a | Se re | Mere 
46,637 6,804 129,740 83 22,167 3,035 25,418 3,165 
4,509 BAe Kebnics Siesta 3,200 5 1,390 36 
12 on >) pee tore kaecs* (pease  dowsievale 512 247 2,026 54 
343.7 93,254 4,358,509 2, i: i<“Seakaes oheew ee ~Staewnet faneie GW¥aeea. — eaaeuwe 
Rabie)  uekie..\ OSes! -. SERRE  —~eiswen 7,170 ieee. (Us6eane | beenes 
16 15 1,686,397 MEMEG “<Aataes  <icfena> Wea. oeiGee oc” Geeeee Soweee 
5 a+ Kepiied: - (Gua ) wieeie i$ Mipeata - oeieleucals 1,599 i ee 
t 27,420 42,386 0,016 2,195 958 17,250 3.586 
53, eee. _\ BIR “Gakae Sanat 11,050 3.907 24,051 2,438 35,286 
3,8 chines, acehwi Atenas: ‘Debwis Unie itees  ‘ierreeaes 2,064 1,039 228 17 4,259 
364, 992 31, 89,619 139,937 81,381 80,171 444 16,287 5.68 48,450 7,839 117,890 
30,983 7,219 23,774 ee  CHSene 8 © Heese 144,945 37,497 1,483 600 ee «sete 12,665 
37,756 11,308 De 0 atten. seecsaiee . (ebaws “paieeeen Meee. 19 21 ME -hitaavess 16,816 
ee ; iors tak ares!) eae: | Pikelewtas 145,431 19.568 ear ae Racer, p GES RR ES “orgie 
51,924 15,001 10,204 5,399 1,680 21,621 12,962 Mr eee  oseinwe 
666,916 382,324 164,008 2.429 486 143,849 63,375 ewes emma iiss |. Gieamie ( seseeec- . ceee<cee 
99,900 23,716 8,584 3,168 i ee Sietece ia e ae 60,372 - ee OO 
149,391 60,822 3,922 18,574 177,265 53% 164,156 —1,509 14,970 5,186 21,518 5,296 
87,448 51,248 7.466 41,716 15,618 7.878 3.845 6,828 3,44 10,542 8,086 
801,927 PEECRES: “keswGS Wake —gacteene Buren enn “MOIR “serkOee Baste cae ead 
Pee) =| Kbaaee 8 ode | ORG)  asGaS eee SRM Se || Rastiele, = Aicteaten | ree wee eee ee aie 
tacsee Liieeas Suwa: peaks “Seedae CRMRbee .See@iis, “asda 12,214 5,242 Sikes slag eee 
52,495 2,224 2,455 26,147 20,116 17,007 —887 454 496 3,415 194 
Ate). Red pas - US  Gaveiien ccouraiate es Se miners 3,150 1,417 oes ais Sine eee 
1 1,146,804 102 95,049 1,047,579 WOMENS 8 Neaeew Oscteas. comme Ween poe Pa 
Traveler y aa: 4 - wxiws's 47 et. (seeweee (leew  owieeue “saxoeg 55,665 23,848 192,118 $1,455 
ee ee ee 127,558 $2,016 81 51,852 190,902 92,082 12,394 7,191 18,843 10,145 
U. Ss. F GC. 6 sce ee Spee are 452,989 188,720 275, 8,288 450,355 196.300 30,442 10,529 85,852 19,775 
Uv. 8s : 114,360 23,774 79 22,470 559 eieiars - 2,267 408 23,643 2,961 
1. Pete ee ~~ A 8 = eee) bbs  Sawaee  Kallees Jaeeeeee ‘ceRaeke 1 Bevcer 25,170 SECO)” eke Aathened 
Utica 82,085 22,177 er 22,493 REeen- 8 leieies incase’ eee oxen | ree 
Utility 1 Ae a 127,672 oe TY rae eenece 8 =e eeace S20ehs tues. <S0neew Kemebe . © Seaeee 
Yorkshire 26,364 22,842 4,400 me aceite. . werae 25,756 7,317 5,005 2,401 iS aos 
Zurich 354,083 139,898 190,487 46,180 256,011 SENOE  . Gases 6c “eN aS 32,279 9,712 48,341 10,185 
mount, £987 «..is.86 79,727,377" 30,110, T+ 22,686,761 8.942.340 5,012,736 19,259,551 9,043,660 6,604,605 631,298 945,529 390,172 2,042,607 383,246 3,648,554 
Total, 1026...6..%3 70,637,486* 27,544,380* 20, 395,250 8,762,482 4,661,174 698 15,693,648 8,042,328 6,849,246 859,911 931,068 429,264 2,090,307 399,945 8,179,328 2,932,288 





*Includes totals for classes shown in groups below. 
*Premiums all reinsured 


(CONTINUED ON NEXT PAGE) 
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REINSURANCE COMPANY, Ltd. 








Twenty-Seventh Annual Statement United States Branch 
December 31st, 1937 








ASSETS 
Government Bonds ..........$ 5,025,595.13 
Municipal Bonds ............ 203,880.06 
Marroad Bonds «....<«6.ss<. 4.187,288.11 
Public Utility Bonds......... 3,204,314.71 
Miscellaneous Bonds ......... 154,077.60 
Meuroad SWERS 6k ccs cccses 332,320.00 
ruouc Utiity Stocks.......«.. 762,020.00 
Miscellaneous Stocks ........ 1,058,124.00 
Convention Valuations 
Real Estate Owned........... 486,895.08 
a 576,178.16 
$15,990,692.85 
Cash in Banks and in Office...  1,595,104.66 
Teiterest ACGTUEE 22h sceccccas 118,393.28 
Premiums in Course of Collec- 
tion (not over 90 Days)..... 2,526,164.18 
All Otter Agstte.cs cincccucus 47 234.38 
$20,277,589.35 











LIABILITIES 
Reserve for Losses (other than 
LAQINEEY) o6cscidssvacsses @ Oe 
Reserve for Losses (Liability & 
Compensation) ............ 4,652,365.59 
Reserve for Unearned Premiums 5,150,844.45 
Reserve for Commissions..... 1,840,215.32 
Reserve for Taxes and Other 
eee eo 375,219.86 
Mortgage Investment Reserve. 150,000.00 
SOCIAL NOSOTVE: ... 6 6ccs secon 777,055.58 
$16,277,589.35 
Deposit Capital. . .$1,000,000.00 
Surplus over Lia- 
bilities and De- 
posit Capital ... 3,000,000.00 
Surplus to Policyholders...... 4,000,000.00 
*$20,277,589.35 


*On the basis of December 31st, 1937, market quotations for all bonds and 


stocks owned, this Company's total admitted assets would be $20.314,164.49. 


Securities carried at $983,816.99 in the above statement are deposited with 


State Departments as required by law. 








CASUALTY, FIDELITY AND SURETY REINSURANCE 


THEODORE L. HAFF 
United States Manager 


99 JOHN STREET - - 


- - NEW YORK CITY 






































32 CASU AL TY THE NATION: AL iu NDERWRITER 





March 17, 1938 








Taha Writing Other Classes of Casualty Business in PENNSYLVANIA i in 1937 


































(CONT’D FROM PRECEDING PAGE) Prems. Losses Prems. Losses 

ALL ACCIDENT AND HEALTH, INCLUDING | Globe Indem. .......... 34,276 11,746 | Preferred Acci. ....... 52,463 14,045 

NON CAN, Great Amer, Indem..... 9,470 POC, DRO, 0.0 6 ccaeans | ae 
on Ry es ee 54,092 Looe ee Sree 232,833 116,509 

bertOeat 6 Wan... .c.-. $ ? 65 aces get Home Indem. ......... 25 } ——— eee eeeees = 212,969 148,811 

Setee an. .....<.. : 2 617 | Hoosier Cas. ........... 27,254 amg e Life ohne ska 165,615 70,380 

cote wee Sed 706.985 indem. of N. Amer..... 66,012 8 | ei ged sbeceaies e 12,104 4,660 

Alleghany Mut. Cas Inter Ocean Cas. ...... 166,547 | ae barag oe Indem.. poles 

Amer. Cas. ........ Inter St. Bus. Men’s Ac. 40,095 | ene at. Cae. o.. 31 

Amer. Employ. John Hancock Mut. Life 12,786 | Spacey 4a ima 34,191 

Amer. Motorists... ... 88 ccc... Ky. Cent. Life & Acci.. 163,909 mepec ele i 10,717 

Amer. Reins. .......... 500 | Liberty Mut. ......... 2,291 C9 peg & Cas 10,967 

Bankers Indem., N. J... WW ..cece London & Lanc......... 10,107 | Pray sia a Reh dia te 8,658 

Ben. Ry. Employ... 130,805 | London Guar. ......... anaes Da trreae eect enek aon 1,358,580 

Bus. Men’s Assur. 1,965 | Loyal Protect. ......... 15 Geeanes ee, RENO xine 156,106 

Central Surety ........ 205 | Lmbrmen’s Mut. C., IIl.. 76.660 | ee , sere Serene See ee 5,144 

Century Indem. ....... 3,848 | Maryland Cas. ......... 130,868 | wi a eng pear ced ooaee 

Columbia Cas. ..... MOR: DOC 6568s 50secne 126,585 5 | ts Gu emer ee eines 69,3 ro 

Columbian Nat! Mass. Bonding ......... 213,752 pk 1 an Nd teh Se Pos 

Columbus Mut. Life. Mass, Indem. .......... 192,652 ee ness 

Commercia Cas. ....... Mass. Protect. ...... aig 403,920 ee des 7 —_ 

Conn. General .. Merch. Indem. Corp..... . See Zurich 

Continental Assur Metropolitan Cas. ...... 39,047 11,200 | re 

Continental Cas. | Metropolitan Life ...... 2,076,636 1,019,691 | otal. 

Craftsman ........ ! Monarch Life ..... ... 491,928 202,095 Total 

Eagle Indem . ; National A, & H........ 194,322 62,167 

Educators Mut. A. & H te Re. ) ee , 117,399 48,681 

Employ. Liab. National L. & A...... 270,072 108,884 as ines er ree 

Employ. Reins. New Amsterdam ...... 18,568 8,221 | pie Pre ‘ eee ede $ — $ 4,° 35 

Equit. Life, N. Y....... NO. Ammer, BOCK..« 5:0:66i0:5-s 174,332 Bi,208'| totem of No. Aimer... 3.640 913 

Europ. Genl. Reins..... Norwich Union ....... Clo Maryland Cas. . ges "294 : 

ESE ae Occidental Life ....... 17 . sire Cees 5 in we wees 

Family Inc. Mut. Cas Ceean AG. viécesesacs 31,201 " 497 20 798 . 

Farm. Bur, Mut. Auto Ohio Casualty ....... 295 ee etl ee igeths ° ane $ Pog 

Federal L. & C......... Ohio State Life........ ae: |. eee, ee ee eee aor — 

Federal Life, IIl........ Pacific Mut. Life. eee 227,128 =e —_ 

Fidelity & Cas..... ‘ Pan Amer. Life........ ae: Sesnwa LIVE STOCK 

Fireman’s Fund Indem.. Paul Bevere «2+ <0ssace 35,242 9,408 | Hartford Acci. ........ $s 29 

Gemeres BO. oscssccss a a errr es 45,152 24,875 | Hartford Live Stock... 13,212 

General Amer. Life Penne... SRG.  sivicsies.es 18,642 5,076 

General Reins. ........ Pa. Thresh & Farmers. .. Jor | TOGAt, 1987  kaciscccus ~ 13,241 5,366 

CGS: FRO soc concen Phoenix Indem, ....... 7,624 1,960 | TWetes,. 2006. iécsccces 11,999 8,18 
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P Losses 
ns. OM, Cite sieeve Ss $ 8 
Amer. Employ. ........ —i144 ae eee 
ee eee 2 278 
Columbia Cas. ...sccec 9,548 136 
Continental Cas. ...... 19 . 
Eagle Indem. ......... 6,877 2.619 
Employers Liab. ....... 13,059 5 
merep. Genl. Reins....  <esvces 12,942 
DE, Sie accnenswesss 435 er 
Peaeey & Cas... ..cecves 9,924 $27 
Gemerel Agel. .cccscess 2,407 : 
Seneral Reins. ........ 551 11,923 
eee ERGO. ...ccecses 11,022 5.066 
mrartiond St. B..isccccc 336,177 $6,725 
LORGOR GUAT, occcesccs 948 566 
Lumbermen’s Mut. Cas 7,077 236 
Maryland Cas. ..cccecs 10,333 1,94( 
Beutel Boller .cccccece 10,032 494 
a) ee ea 37,843 175 
Phoenix Indem. ....... 1,426 : 
ROyOl ENGOM. ....cveses 13,281 679 
Security Mut. Cas...... 7,982 Perens 8 
Travelers Indem. ...... 19,352 179 
i ee: er ee Ss 301, 386 $ 114,308 
SOCRL, TOSS ecivnecc 328,385 104,062 
CREDIT 
Amer. Credit Indem...$ 280,310 $ 7.818 
European Genl. Reins... $5 
LORGOR GURT. ..ciccces 61, 028 163 
OR, SORE | Sccepewes $ 344,238 $ 7,981 
WOM; BOOE. siieeyeuce 292,026 15,509 
STEAM BOILER 
MOTRR COB oc ccccs ceca Ss 1,530 
Amer. CaS, ..ccccccces ‘2 . ‘ 
Amer. Employ. ....... 3,283 $ 5 
Amer. TROING. ci ccccccne 30 7 
Columbia. Cas. ...cceess 5,620 
Continental Cas. ...... 8,737 1 
Wagie. INGOM.. ...cc.sccee 4,478 64 
Mmpioy. TAab. .....000< 24,942 1,532 
European Genl. Reins... ~~ .....-. 75 
err ere 42 
wimerty & COG..scccks 79,215 
General Acci. .....005% 15,029 
General Reins. ........ 4,962 18 
Globe Indem. ....cs0s. 26,862 112 
mertforad B. Boi scsccse 510,678 38,691 
London Guar. ......+6. 11,219 546 
Lumbermen’s Mut. Cas. 7,031 205 
PORTFIONE CAS. 2 cccvens 67,191 3,793 
Mutual Boiler ......... 9,680 aeatich 
ee a 28,242 1,647 
Phoenix Indem. ....... ee 
Oval FRAGT... o60:08.08-0% 10,902 2,761 
Security Mut. Cas...... fie 
Travelers Indem. ..... 98,150 4,140 
Total, 1937 ........-.8 928,824 $ 61,107 
WUE, “TORE aidan vce 660,054 121,461 


“Coinsurance” Idea in Auto 


Liability Is Considered 


BOSTON—A bill providing that mo- 
tor vehicle liability policies in Massa- 
chusetts should contain a provision that 
the insured shall indemnify the insur- 
ance company to the extent of 50 per- 
cent of the $200 of loss or losses paid on 
account of any one accident, was given 
hearing by the Massachusetts legislative 
insurance committee, on petition of \Wil- 
liam Doyle, counsel for the Liberty Mu- 
tual. Mr. Doyle argued that such a 
provision would allow the working out 
of a special type of policy which would 
tend to relieve the board of appeal oi 
much of its work in reviewing cancella- 
tions of bad drivers, would aid car own- 
ers now tossed about from company to 
company to get coverage, and would 
tend to safer and more careful driving. 

Counsel John W. Downs for the stock 
companies declared the bill was simply 
a $100 demerit bill and that under the 
text it would have to apply to all car 
owners with no way of insuring the $100. 
It would throw the power into the hands 
of the adjusters to say who would drive 
a car, in many cases. 

Mr. Doyle’s bill seeking regulations of 
the property damage, excess liability and 
territorial rates for eutomnabiies by the 
commissioner of insurance was also 
heard. Regulated rates would mean 
lower rates, said Mr. Doyle. Competi- 
tion is not on rates but on service. Mr. 
Downs called attention te the fact that 
the reading of the bill made all rates 
regulated by the commissioner uniform 
for all companies, therefore the regula- 
tion was equivalent to fixing rates. 


Employers Men on Western Trip 


Chester Mullen, assistant to the United 
States manager of the Employers Lia- 
bility, and E. A. Larner, vice-president 
of the Employers Fire, have been visit- 
ing the Dallas branch of the Employers 
group, en route to the Pacific Coast. 
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N. Y. Liquidation of Lloyds 
of America Upheld 

LANSING, MICH.—Efforts of a De- 
troit bank receiver to block the turning 
over of Michigan assets of the defunct 
Lloyds of America, New York, to the 
New York receiver failed when Judge 
Car of Ingham county circuit court de- 
nied a motion for a rehearing on the 
Michigan receiver's petition to transmit 
the assets. B. C. Schram, receiver for 
the First National Bank, Detroit, sought 
the rehearing in an effort to establish 
a $250,000 claim against assets allocated 
to Michigan. 

H. B. Corell, deputy commissioner, 
who is Michigan receiver for Lloyds of 
America and also for the General In- 
demnity, whose stock was owned by 
Lloyds, had obtained the court's permis- 
sion to turn over the assets to the New 
York receiver with a guarantee that 
claims filed in Michigan courts would 
have the same force and effect as those 
filed in New York against the assets 
being liquidated. Only $3,000 of the 
Michigan assets are being withheld to 
defray expenses of the receivership ad- 
ministration in this state. 

The court held that administration of 
all the assets by the New York liquidator 
appeared to be in the best interests of 








the creditors and the estate in general. | 


Object to High Truck Rate 
in Oklahoma—Ask Hearing 


OKLAHOMA CITY — The Asso- 
ciated Motor Carriers of Oklahoma has 
filed a petition with the Oklahoma in- 
surance board for a hearing on commer- 
cial truck insurance rates under Class 5. 


It is claimed that existing rates are ex- | 


cessive, discriminatory and unreasonably 
high. 
Che board is asked to order companies 


to reduce their rates on Class 5 risks or | 


show cause why they should not do so. 
A hearing is asked for not later than 
March 30. 

The association requests that the com- 
panies be ordered to furnish financial 
and underwriting statements. 

There has been an upheaval in the 
Class 5 risk insurance in Oklahoma, 
since the state corporation commission 
ordered that Form E endorsement must 
be attached to all policies. Form E is 
considered rather drastic in that it ex- 


tends coverage of a Class 5 truck to in- | 


clude the employe as well as the public. 
For this reason many larger stock casu- 
alty companies have declined to write 
this type of business. 

The board recently set up a Class 5 
risk that includes long haul commercial 
trucks, and established a uniform rate 
of $168. 


Legion Post Honors Murphy 

NEW YORK—Col. Ray 
who resigned as Iowa commissioner to 
become assistant general manager of the 
Association of Casualty & Surety Ex- 
ecutives some weeks ago, was honor 
guest at a luncheon, arranged by the 
Insurance Post of the American Legion 
in this city. Colonel Murphy is past na- 
tional commander of the American Le- 
gion. 


Rhode Island Responsibility Bill 

_PROVIDENCE, R. I. — Senator 
Sweeney has introduced a bill in the 
Rhode Island senate to provide a finan- 
cial responsibility law for motorists. An 
identical bill was killed last year. It 
would compel motor car owners to show 
proot of ability to meet damage claims 
up to $10,000 for personal injuries or 
death and at least $1,000 for property 
damage. 


H. C. Smith Casualty Manager 
LOS ANGELES—H. C. Smith be- 
came manager of the casualty depart- 
ment of the Aronson-Gale Agency, old- 
est agency in this city. He was in the 
local agency business at Columbia. Mo.. 


Murphy, | 





1910-1925, then came to Los Angeles, 
going with Wheeler Bros. & Pierce. 
When the office and Rule & Sons were 
consolidated he went with the new of- 
fice in the sales department. In April, 
1934, Cosgrove & Co. took over Rule & 
Son, when Mr. Smith left to go with 
Bayly, Martin & Fay in_ production 
work. He joined Wren & Van Alen in 
1936, where he remained until his ap- 
pointment to Aronson-Gale. 


John Barnaby to Speak 


John Barnaby, assistant secretary, 
Massachusetts Bonding, will address 
the Purchasing Agents Association of 








Connecticut March 22, at Cheshire. He 
is a management engineer who is spe- 
cializing in the insurance field. Before 
his employment by the Massachusetts 
Bonding he was a consulting engineer 
in New York City. Just now Mr. Barn- 


aby is assisting in the arrangement of | 
the Massachusetts Bonding forces in the | 
new office building at Boston, to be oc- | 


cupied shortly. 


Cincinnati Election Held 


W. R. Perkins, president, F. J. Roelle, 
vice-president in charge of surety, and 
J. F. Schweer, secretary-treasurer, were 
reelected at the annual meeting of the 


CASUALTY 33 


| Cincinnati Casualty & Surety Associa- 
tion. A. M. O’Connell, manager of the 
Eureka4Security Agency, was elected 
vice-president. J. C. Welch was made 
|a member of the governing board. The 
| association will initiate a series of reg- 
ular monthly luncheon meetings April 


26. 


| J. S. Ogan, Jr., mayor of Ottawa, 0O., 
| has purchased the Greer & Buetler 
} agency. 

M. P. Ohlman, Jr... Yankton, S. D., has 
| returned from a trip to California and 


old Mexico. 

The Van F. Joy and Herman J. Granz 
agency, Los Angeles, has moved to a 
ground floor location at 721 South Ogden 
avenue. 




















PAVING THE WAY FOR MARYLAND AGENTS 


This full-page advertisement appears in Fortune, Time, Business Week and Banking 


during March. It reminds motorists that The Maryland was a pioneer in the auto- 


mobile insurance field... will help to build more sales for Maryland agents. 
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that a paper read by Dr. Peter G. | newly created position. D. P. Robert- 

Denker before the Association of Life | son, assistant manager of the Norfolk 

ACCIDENT AND HE A] TH Insurance Medical Directors is being | district, has been advanced to manager, 





Trends in A. & H. Decisions 


Fewer Cases to Appellate 
Courts as Provisions Become More 


Standardized, Kutak Says 


Going 


A decrease in the number of accident 
and health cases taken to the higher 
courts was noted by Jerome Kutak, sec- 
retary and general counsel of the Sterl- 
ing Casualty, in talking before the Chi- 
cago Claim Association on “Trends in 
Insurance Law.” This is due largely to 
the fact that the status of such provi- 
sions as total disability, house confine- 
ment, accidental means and_ various 
agency questions relating to the issu- 


ance of policies has been pretty well 
standardized. a) 
When newspaper and other limited 


policies were introduced, there was more 
litigation in connection with them, he 
said, but they now also are becoming 
pretty well standardized. More care 
is also being exercised in the wording 
of policies, which tends to cut down 
litigation. Home offices are coming to 
realize that the establishment of a prece- 
dent has often been over-emphasized by 
local counsel. 

Of 98 cases decided by appellate 
courts since Nov. 1, 56 went for the 
companies and 42 against them. He 
commented briefly on several recent de- 
cisions which in his opinion seem to 
establish a trend. He stressed an Okla- 
homa case involving the question of re- 
lease, as indicating that there should be 
a special form of release in non-can- 
cellable cases. 

C. O. Pauley, Great Northern Life, 
commented on a decision just handed 
down by the United States Supreme 
Court in a case against the New York 
Life, on the question of presumption 
against suicide. The court now holds 
that if a man dies by violence, it is pre- 
sumed to be an accident, but on presen- 
tation of any evidence of suicide, the 
presumption is removed and the burden 
of proof is placed on the claimant. 


Bar-Adjuster Conference 


R. W. Martindale of the Bar List 
Publishing Company spoke briefly on re- 
cent developments in connection with 
efforts to require all adjusters to be mem- 
bers of the bar, and particularly in re- 
gard to the recent Detroit conference 


with the committee on unauthorized 
practice of the American Bar Associa- 
tion. He said there were 65 at that 


meeting, about half of them represent- 
ing insurance interests and the other 
half lawyers. It was brought out that 
there are now more claim men than 
lawyers in this country, so it would be 
impossible to have all the work trans- 
ferred to attorneys. The first bar asso- 
ciation committees on this subject were 
named in 1930. Now there are 429 such 
committees of national, state and local 
bar associations. 

He said that the bar association com- 
mittee seems to realize that it is a big 
problem, which must be treated on a 
practical rather than theoretical basis. 
It is realized that there is a place for 
the lay adjuster and a decided trend to- 
ward a better understanding was evi- 
denced. 


Report on Chicago Company 

The Illinois department has made a 
report on the Modern Life & Accident 
at 514 Milwaukee avenue, Chicago. This 
is an assessment company that was 
licensed in 1923. The date of this exam- 
ination is of Oct. 1, last. Its assets are 
$13,812 and net surplus $5,744. The re- 
port says that the amount of surplus 
must be materially increased in order to 





and limited accident and health con- 
tracts. Commissions run from 25 to 45 
percent of the first_ year premium, plus 
policy fees. Up to Oct. 1, its income was 
$11,273 and disbursements $10,700. 


U. S. F. & G. Issues New Low 


Cost Accident Income Policy 


The U. S. F. & G. has issued a new 
low-cost policy providing full coverage. 
The special “guaranty income” accident 
policy pays $25 a week for life for per- 
manent disability, and in addition $12.50 
a week for hospital and/or graduate 
nurse expense up to 20 weeks; surgical 
fees, as listed in the policy, _ cost of 
medical attendance up to $2 for non- 
disabling i injuries. In addition (fe provid- 
ing $100 for identification, the contract 
pays dismemberment benefits of $1,250 
to $5,000. 

The policy also contains optional in- 
demnity provisions providing $25 a week 
for life in lieu of $5,000 payable for loss 
of both hands or feet or eyes. 


The annual premium for men, Class 
“A”, ages 18-64, is $11.75. Coverage will 
be available for higher amounts and 
higher classifications. 

Heath to Metropolitan 
as Detroit Group Chief 

DETROIT—Forrest A. Heath, for- 
mer superintendent of agents of the 


Kenneth Watkins Corporation, has been 
appointed superintendent of the group 
department of the Metropolitan Life in 
the Detroit district, with offices in the 
General Motors building. He retired 
from the Watkins organization after 
seven years as its superintendent of 
agents when the General Accident took 
over the corporation following the death 
of the late Kenneth Watkins. 

He left Detroit at that time and took 
the five weeks’ course of the Aetna Cas- 
ualty in Hartford, then the seven weeks’ 
course of the Metropolitan Life in New 
York in —— for his present ap- 
pointment. Before joining the Watkins 
Corporation he served in various capaci- 
ties with the Michigan Mutual Liability 
for three years. He is now secretary- 
treasurer of the Detroit Accident & 
Health Association and will continue 
this affiliation, since group accident and 
health coverage is one of his responsi- 
bilities with the Metropolitan. 


Dodson to Talk on Group 
PITTSBURGH—R. R. Dodson, Gen- 
eral American Life, will speak on “Group 
Accident and Health Insurance” at the 
monthly meeting of the Pittsburgh Acci- 





dent & Health Managers Association, 
March 21. Plans will be made for Na- 
tional Accident & Health Week, and 


committees appointed to work out a local 


| program. 





meet the emergency reserve require- 
ments. The report says that the cash 
position is not good. The president is 
Ralph Manno and J. V. Luppino is as- 
sistant secretary. It writes a penny a 
day policy, special health and accident | 


Salt Lake to Cooperate 


At the March meeting of the 
Accident & Health Club, 
was pledged in an observance of 
tional Accident & Health Week. 
3uckwell, Travelers, president, 
name committees to conduct the 
paign. 


Salt Lake 
cooperation 
Na- 
A Be 

will 
cam- 


International Claim Meeting 
Edward D. Millea, Equitable Society, 
president of the International Claim 
Association, has called a meeting of the 
executive committee, over which Chair- 
man R. Hatcher, Atlantic Life, will 
preside, on March 18 in New York City. 
Several important matters are to be dis- 
cussed at that time, but principally the 
program for the coming convention, 





which is to be held at the Greenbrier, 
White Sulphur Springs, W. Va., Sept. 
12-14. 


The medical committee has reported 





printed and will be distributed by the 
medical committee to all members. This 
paper deals with psycho-neurosis claims 
for disability and is the only one of its 
kind that has been prepared. 


Bryan Accident-Health Head 
Oscar I. Bryan, vice-president of the 
Union Life of Richmond, who has been 
manager of the Norfolk district for some 
years, has been transferred to the home 
office at Richmond and placed in charge 
of the accident and health division, a 





Install Columbus Officers 


At a dinner attended by more than 
200, the new officials of the Columbus 
(O.) Accident & Health Association 
were installed. C. A. Sholl, Globe Cas- 
ualty, is president; A. D. Hall, Massa- 
chusetts Indemnity, vice-president; O. 
K. Johnson, Business Men’s Assurance, 
secretary-treasurer. Claris Adams, presi- 
dent Ohio State Life, spoke on “What 
Price Insurance?” 








FIDELITY AND 


SurRETY News 





Question as to Liability on 
Big Minneapolis | Loss 


MINNEAPOLIS—Whether London 


Lloyds, as surety for the First National 
Bank of Minneapolis, or the Soo rail- 
road will eventually have to stand a 


$118,000 embezzlement loss recently re- 
vealed probably will be fought out in 
the courts. At present the railroad is 
out the money but there reason to 
believe a court battle will ensue. 

John Neal, Negro bank messenger for 
the railroad, has pleaded guilty to theft 
from the bank and has been sentenced 
to 15 years in federal penitentiary. His 
brother, Squire Neal, is facing trial for 
concealing part of the money in his 
home. The theft, one of the largest 
ever suffered in Minneapolis through 
embezzlement, was engineered over a 
period of years. Neal was a trusted 
emplove of the Soo line and it was his 
duty to carry remittances from station 
agents to the bank for deposit. 

His system was to tell the receiving 
teller at the bank that a certain part of 
the remittance each day should go to 
the office of the railroad treasurer and 
as this money was returned to him he 
pocketed it and altered his reports ac- 
cordingly 

London Lloyds is also surety for the 
First State Bank of St. Paul, where a 
shortage of $23,000 to $30,000 has just 
been uncovered and two of the bank’s 
officers jailed. 


is 


St. Louis Drive in September 

ST. LOUIS—The Surety Underwrit- 
ers Association of St. Louis adopted 
resolution instructing the officers and 
executive committee to proceed with 
plans for a general fidelity bond cam- 
paign to be opened on Sept. 13. Presi- 
dent H. A. Martin has appointed the 
following committee chairmen: Speak- 
ers, F. H. Doenges, manager Fidelity 
& Deposit: advertising, H. A. Bush, 
manager United States Fidelity & 
Guaranty, and finance, O. L. Kincheloe, 
manager American Surety. 

It is expected that this campaign will 
prove beneficial judging by the results 
obtained through similar campaigns 
conducted in other large insurance cen- 
ters. 


Doenges Talks to Bankers 


ST. LOUIS—Fred H. Doenges, St. 
Louis manager of the Fidelity & De- 
posit, spoke on the “Difference Between 


Enough and Not Enough” at the an- 
nual spring district meeting of the IIli- 


nois Bankers Association at Nashville, 
Ill. Mr. Doenges pointed to the under- 


insurance of bank staffs. 


Labor and Material Bond 


ALBAN Y—The assembly has passed 
and sent to the governor the bill amend- 
ing the state finance board to require 
bonds to secure laborers and material- 
men on public works contracts. 


Clark L. Reynolds, assistant secretary 
of the American Surety, who had been 
with the company 35 years, died at his 
home in Millburn, N. J., after an illness 
of about a month. 


Surety Association Members 


Not Hit by Court Order 


PITTSBURGH—Action was taken 
by the Surety Association of Pittsburgh 
at its monthly meeting to correct a 
possible wrong impression given by the 
action of Judge Ellenbogen in restrain- 
ing bonding company agents from givy- 
ing legal advice to applicants for liquor 
licenses. 

Judge Ellenbogen acted on proceed- 
ings brought by the committee on unau- 
thorized practice of law of the Allegheny 
County Bar Association against N. P. 
Kann of the Keystone Bond Underwrit- 


ers. The judge criticised what he called 
“half baked” advice given by persons 
who were not attorneys. 

The Surety Association stressed the 
fact that Mr. Kann is not a member of 
the association, and that the member 
companies of the association have not 
been carrying on the practices com- 
plained of by the bar association and 
against which Judge Ellenbogen issued 


his restraining order. A committee 
appointed to advise the bar association 
of the true state of affairs, and to affirm 
the high standards of the association and 
its members. 

The committee consists of C., 
Wallace M. Reid & Co.; C. H. Bokman, 
New Amsterdam Casualty, and Edward 
Sweet, Massachusetts Bonding. 


Was 


A. Reid, 


Shortage in Richmond City Office 


E. N. Smither, clerk in the city comp- 
troller’s office, Richmond, Va., bonded 
in the Fidelity & Deposit for $25,000, 
was arrested there charged with larceny 
of city funds. Alleged shortage in his 
accounts of several thousand dollars has 
been uncovered. Auditors, still at work, 
say that the total shortage may reach 
$20,000. 





Massachusetts Safety Meet 


BOSTON—The annual Massachu- 
setts Safety Conference here on March 
21-22 is being supported by the Boston 
Board, New England Insurance Ex- 
change, Factory Mutuals, National Fire 
Protective Association, and the Massa- 
chusetts automobile rating and accident 
prevention bureau. 

R. S. Moulton of the N. F. P. A. will 
take part in the fire prevention session. 
George W. Morse, medical director Lib- 
erty Mutual, and R. H. Aldrich, medical 
director of the John C. Paige agency, 
will participate in the medical aid con- 
ference. 

In the discussion of 
plants H. F. McKenna, assistant New 
England supervisor of the Employers 
Liability, will take an active part. At 
the fire prevention conference, A. B. Bie- 
laski, assistant to the general manager 
of the National Board, will talk. 


safety in small 


The Aetna Casualty, American Mu- 
tual Liability, Lumbermen’s Mutual 
Casualty and Metropolitan Life will 


have displays. 


Hoodoo Day is lucky for accident in- 
surance salesmen. For details on special 
sales plan write The Accident & Health 
Review, 175 West Jackson Blvd., Chi- 





cago, 
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CHANGES IN CASUALTY FIELD 





Manion Assistant Secretary 


of The L. & L. Indemnity 


P. E. Manion has been elected an as- 
sistant secretary of the London & Lan- 
cashire Indemnity. He has had an ex- 
tensive insurance experience, having 
served the Travelers for 15 years before 
joining the London & Lancashire In- 
demnity in August, 1934, as superin- 
tendent of the burglary department. 
was appointed manager of the 
office in 1926 and brought back to the 
head office in Hartford in 1929 as su- 
perintendent of the general casualty un- 
derwriting department. He has been a 








He | 
Boston | 


member of the governing committee of | 


the burglary division of the National Bu- 
reau of Casualty & Surety Underwriters 
for the last three years. 


Philadelphia Branch Opened 
The American Casualty of Reading, 


Pa., has opened a new branch office at 
420 Walnut street, Philadelphia, sup- 





Fenwick are assistant managers and H. 
P. Rheinhold district supervisor; in the 
fire company, R. K. Davis and F. R. 
Grosvenor are special agents. A formal 
opening at which agents and friends will 
be entertained will be held on March 22. 





Shelby Mutual Appointments 


M. M. Henderson has been appointed 
a field agent of the Shelby Mutual Plate 
Glass & Casualty with headquarters in 
Lansing, Mich. Tom Collins has been 
added to the company *s claim organiza- 
tion with offices in Greensboro, N. C. 


Erwin with Standard Accident 
NEWARK, N. J.—The Standard Ac- 

ag of Detroit has appointed Donald 
Erwin, an experienced c asualty man, 

ath 6 agent for northern New Jersey, 








| plan. 
| subject. 


| ualty, 


Exchange Thursday of this week. He 
will appear at the hearing before the 
state corporation commission the next 


day to champion the safe driver reward 
His address will also be on that 
Members of the Virginia As- 
sociation of Insurance Agents from out- 
side Richmond have been invited to 
attend. 





Boston Agency Buys Building 


BOSTON—Weinberg & Beal, who 
recently succeeded Simpson, Campbell 


& Co. as managers of the New England 
branch of the New Amsterdam Cas- 
have purchased the six-story brick 
building at 151 Milk street, in the heart 
of the insurance district, and will oc- 
cupy it about May 1. The building will 
house on the first and second floors the 


| agencies of Weinberg & Beal and James 


| with headquarters at the branch office | 


planting the service office formerly main- | 


tained in the Drexel building. C. W. 
Kanouse, who was recently elected vice- 
president, will be in charge of the Phila- 
delphia office. He began his insurance 
career in 1907 with a Philadelphia agency 
and since that time has been with the 
claim department of the company at 
Philadelphia, Reading Railway, Penn- 
sylvania Indemnity and Motor Casualty 
Corporation. Since 1935 he has oper- 
ated his own agency. H. F. Connor is 
head of the claim department at Phila- 
delphia. 





Donaldson to Los Angeles 

Edgar H. Donaldson, Jr., has re- 
yadnte to the Los Angeles branch of the 
United States Fidelity & Guaranty to 


begin his new work as district supervisor | 


in the metropolitan area. Mr. Donaldson 


started in the insurance business in 1926 | 


in a Baltimore local agency and in 1934 


was appointed special agent for the U. S. | 


F,. & G., being transferred to Little Rock 
in April, 1935, where he has remained 
up to now. 


Stebbins Succeeds ‘Izard 


KANSAS CITY—S. L._ Stebbins, 


home office auditor of the Employers | 
Reinsurance for 12 years, has been 
elected secretary to succeed S. W. 


Izard, who resigned to go with another | 


casualty company in an executive ca- | 
pacity. Mr. Stebbins, who is a 1915 | 
graduate of the University of Illinois, 


- also a certified public accountant and | 
has had entire charge of the accounting 
division of the home office of the Em- | 


ployers for the past 10 years. 
his connection with Employers he was 
with Price, Waterhouse & Co. He is a 
son of L. A. Stebbins, prominent Chi- 
cago insurance lawyer. 





New Detroit Offices 
DETROIT—The Detroit branches of 
the United States Fidelity & Guaranty 
and the Fidelity & Guaranty Fire have 
moved to new and larger quarters on 
the first three floors of the 607 Shelby 
street building. W. H. McBryan is man- 
ager for both companies. In the casu- 
alty company, C. L. Hoffman and J. I 





WANTED 


Statistician for Midwestern casualty 


company. 


ADDRESS H-41, NATIONAL UNDERWRITER 














YOU CAN INCREASE YOUR INCOME 
in 1938 by stressing liability coverages. 
Profit making suggestions are published 
every month in The Casualty Insuror. 
$1.50 a year. 175 West Jackson Blvd., 
Chicago. 


Prior to | 


in Newark. 


Spottke Slated in Richmond 
RICHMOND, VA.—A. E. Spottke, 
head of the automobile division of 
National Bureau of Cas ualty & Surety 
Underwriters, is to address a 
meeting of the Richmond Insurance 


the | 


called | 


Simpson Co. and the branch offices of 
the New Amsterdam Casualty and 
United States Casualty now at 111 Milk 
street. 


Discuss Plumbers’ Bonds 


| The Plumbers Association of Canton, 
| O., consisting of 35 members, heard 
| James F. McComb, special agent Ameri- 
can Surety, Cleveland, discuss plumbers 
| bonds and property damage liability af- 
| fecting plumbers. The safe driver re- 
| ward plan was also reviewed. 








Claims Against School 
Boards Not Uncommon 





Casualty underwriters dissent from an 
Opinion expressed in an “Associated 
Press” dispatch from Garnett, Kan., that 
an unsuccessful attempt on the part of 
Kirk Bierly to collect $155 from the 
school district of Westphalia for injuries 
suffered by his son in a school football 
game was the first of its kind in the 
United States. Claims against boards of 
education for injuries suffered by pu- 
pils are of frequent occurrence and each 
is considered by underwriters in deter- 
mining liability or non-liability, on the 
basis of submitted facts. No hard and 
fast rule, insurance claim men assert, 
can be laid down to govern such cases. 
If it can be proved that a student suf- 
fered injury because of defective school 
apparatus, supplied by a board of edu- 
cation, the liability of the latter is clear. 
Decisions holding boards responsible for 
damages have been rendered where it 
was shown the ‘teacher in charge was 
negligent in enforcing safety regulations. 
On the other hand actions have been 
determined in favor of school authori- 
ties in cases where the student suffered 
injury in consequence of a wilful act, 
in strict disregard of regulations. 








First Mortgages 
Real Estate 


Interest Accrued 


Premium Reserve 
Claim Reserve 


Capital 
Surplus 





Bonds and Stocks.... 
First Mortgages on Real Estate 


oe & 66 68 66 6.6 € 4 6 


Cash in Banks and Office 
Premiums Outstanding 


Commissions to become due 
Taxes, Expenses, etc. Payable. 
General Voluntary Reserve................-. 


Bankers Indemnity Insurance Co. 


Newark, New Jersey 
« Casualty Affiliate of The American Group » 


FINANCIAL STATEMENT, DECEMBER 31, 1937 


As filed with Insurance Department of the State of New York 





ADMITTED ASSETS 


(F. Fi. Ae) 
on Real Estate (Other) 


oe Cee CES 44214 OE 


ee a rer 


LIABILITIES 


oe & U4 6 oH SO 4 OSS 0. 8 6G OO O.e OO: a 0:0) Oe 


Note: Securities carried at $448,537.87 in the above statement 
are deposited as required by law. 





Surplus to Policyholders . ..... . 


ee 


eee eee eee eee eee eee eee 


| 
(Not over three months due) 1,015,966.70 | 
| 


Tckakeereke eee koe ee 
404 46664 4 64.068 





"55181 6.65 
231,350.00 
96,832.92 


oa 762,582.80 


29,107.61 
18,293.92 | 


eee 





$6,080,390.22 | 


_. . .$1,790,522.00 
2,381,612.00 | 
212,268.04 | 
95,382.84 | 
100,605.34 
800.000.00 
700,000.00 





$6,080,390.22 


. $1,500,000.00 
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in Aecident Insurance 


By RALPH E. RICHMAN 


Page, 
completes 50 years 
with that company. He went with the 
Travelers May 1, 1888. He was then 
14 years of age. When Mr. Page joined 
the Travelers there were just 61 em- 
ployes there. He started in the ticket 
department. Among those who were 
then employed by the company was 
former President Louis F. Butler, as 
well as former Vice-president John L. 
Way. 

For one year Mr. Page worked in the 
ticket department. Then he went into 
what was called the accident statistics 
department, where he began copying ex- 
perience records. Walter Faxon had 
been there but several years before Mr. 


This year B, A. 
of the Travelers, 


Page came in. Mr. Faxon had gone 
with the Aetna Life, where he was at- 
terwards vice-president. Not long after 


he went into the accident statistics de- 
partment, Mr, Page began work also in 
the railroad business division, which 
was then called the audit department 
because the writing of the business in- 
volved a quarterly audit for determina- 


tion of the premiums. Somewhat less 
than half of the Travelers’ business in 
those days was in the railroad depart- 
ment. 


Heads Department at 21 


Through a series of unexpected de- 
partures “and deaths in the accident de- 
partment, Mr. Page suddenly found 
himself at the age of 21 in c 
that department. He was put in charge 
with the distinct understanding 
was to be there on three months’ 
bation. In those three months he s 
fied the officials and the end of 
period the position was his. 

From the time he entered employ of 
the company at 14 until seven years 
later, especially in the last five years 
before his 21st birthday, Mr. Page had 
given undivided attention to his duties 


pro- 
satis- 
the 


at the Travelers. He had delved into 
every detail and broad phase of the 
business which came under his eye. He 


had devised new plans for keeping the 
files in orderly and convenient ways. 
He had mastered classifications and 
rates. He had worked out methods of 
providing needed information on the in- 
stant. He had never allowed a momen- 
tary success to dull an insatiable thirst 
for deeper understanding and progress- 
ive change, two characteristics always 
dominant in his character. 


Great Advance in Premiums 


No sooner had Mr. Page taken charge 
of the accident department at the age 
of 21 when again fortuitous circum- 


stances gave his department a great ad- 
vance in premiums. The first year he 
was in charge, the accident premiums 
increased by $350,000. In the second 
year, there was an added increase of 
$114,000. 

After remaining on the inside for six 
more years, Mr. Page was one day called 
into the president’s office and told that 


he should arrange a trip to visit the 
field forces. When he had not gone out 
for a few weeks after getting this sug- 


gestion from the head of the company, 
the president called him in one day and 


told him to make out an itinerary and 
bring it in. Mr. Page had not visited 
more than his first or second agency 


before he understood why the president 


was sending him out. He was getting 
the second part of his vital education 
for future service to the Travelers. For 
many years, following his 27th vear, Mr. 


Page was often in the field. He got to 


know men He got to understand 
selling. He began to get an under- 
standing of what would appeal to a 


sales force and what would be practical 
to offer to them. 


| plicit faith in Mr. 


vice-president { 








charge of | 


that he | 


What 
to appraise 
then to record 


Mr. Page constantly did was 
all events and situations and 
the results of his ap- 
praisal. He can touch a button in his 
room and call for almost any vital fact 
on the accident insurance business, either 
touching the experience of the Travelers 
or touching the experience of any other 


company and in a few moments have 
all of the essential information about 
it. He has a disdain for those who in- | 


sist upon repeating an experience which | 


previous attempts have clearly shown to 
be profitless or worse. 

















He always main- | 


| some day to be. 
| development 


| upon 


B. A. PAGE 
tains that one of the chief reasons for 
the success of the Travelers’ accident | 


department was that it would never per- | 
deflected from a sound | 


mit itself to be 
underwriting course in order to com- 
pete with policies which would not stand 
the strain of operation. One of the rea- 
sons the Travelers is able to follow this 
policy is that the field force has im- 
Page’s judgment. 


| Detractor Booted Him Upstairs 


| competitors. 





i he 


Mr, Page once told a revealing inci- 
dent about his early career. He was a 
youngster in the department. He thought 
saw where a practice should be 
changed. The Travelers was writing 
men at older ages than almost any other 
company. Consequently, the Travelers 
was becoming the dumping ground for 
the risks which had been cancelled by 
Mr. Page went in to Presi- 
dent James G. Batterson with a pro- 
posal that the Travelers too should be- 
gin cancellation at an earlier age and 
he obtained the written approval of the 
president, on his own written proposal. 
Mr. Batterson was a very busy man. 
He was a contractor. He did not at 
that time give his full time to the Trav- 
elers. He came in part of the day to 
transact business. Oftentimes, he would 
initial his approval and might not re- 
member the details afterward. Two of 
Mr. Page's superiors criticised the de- 
partment move to cancel at a younger 
age and planted the thought in Mr. 
Batterson’s mind that a young upstart 
in the department had exceeded his au- 
thority. Acting upon this information, 
Mr. Batterson charged the young man 
in the accident department by the name 
of Page with having exceeded his au- 


thority. Mr. Page very firmly insisted 
that he had the written approval of 
President Batterson himself. The writ- 
ten proof was called for and when Mr. 
Page was able to deliver it, which he 
did without any comment. he found 
what so many other men have found, 


that his would-be detractor had uncon. 








sciously booted him upstairs. Not long 
afterward President Batterson, without 
ever commenting upon the incident just 
related, clearly showed that Mr. Page 
had won his confidence as a sound ex- 
ecutive. 

When it is remembered that Mr. 
Page’s experience goes back to within 
25 years of the date of organization of 
the Travelers, his comment on the men 
of the earlier days becomes doubly in- 
teresting. Mr. Page said that George 
Ellis, actuary of the company in the 
days near the turn of the century, and 
President Sylvester Dunham were the 
primary factors in giving the Travelers 
a great impetus towards its present po- 
sition. Particularly when ‘Mr. Dunham 
became president in 1901, he found that 
he had a sound foundation upon which 
to operate and took full advantage of it. 
Mr. Page says that even in the ’90s 
fellow workmen of his, Vice-president- 
to-be Way and President-to-be Butler, 
had visions of what the Travelers was 
They foresaw a constant 
not always in particular 
kinds of insurance, but in the insurance 
business, and believed that the Trav- 
elers should be constantly in position 
to take full advantage of it. 





“KNOW THE FACTS” 





As much as any man in the Travelers 
organization, Mr. Page epitomizes the 
methods of that company. It is a cardi- 
nal principle there to know the facts. 
The company sometimes goes to al- 
most unbelievable lengths in the search 
for evidence which will decide what the 
facts are upon which a decision should 
be based. The second notable factor 
is the determination to act in accord 
with the facts whenever the facts are 
known. The third characteristic of Mr. 
Page which epitomizes Travelers prac- 
tice is that initiative shall be encour- 
aged and recognized. The _ initiative, 
however, must be based upon a judg- 
ment found in the past to be sound or 
an overwhelming array of facts. 
Che principle that the way to keep 


| an entire business sweet is to keep every 


unit in it sweet is a primary one in 
any business. But few men gave it the 
deep affection displayed by Mr. Page. 
He analyzes and reanalyzes, down to 
the single producing unit, the agent 
himself. Then the records are kept so 
that in a relatively short time a finger 
may be placed upon the source of any 
weakness. Out of the company’s entire 
number of districts may be picked_the 
weaker districts. In the weaker districts 
may be selected the poor record cities. 
In any district may be located the profit 
leeches. Always, however, the analysis 
is on a relative and comparative basis. 
A good record in one community might 
be a poor record in another. There 
never was anv blind following of a 
system by Mr. Page. 


Attitude on Cooperation 


Sometimes Mr. Page was looked upon 
as a non-cooperator in the accident in- 
surance field. But he was frankly a 
non-cooperator only when he felt his 
lack of enthusiastic aid was not the 
essential barrier to success of a coop- 
erative program. At every period, when 
it appeared that a cooperative program 
had a real chance of success, ‘Mr. Page 
threw behind that program the entire 
power of the Travelers. And with char- 
acteristic energy, once the program was 
adopted, it received his unswerving sup- 
port. This was never better in evidence 
than in the adoption of the uniform ac- 
cident provision contract. Mr. Page 
frankly said that he held aloof from 
some of the earlier attempts at cooper- 
ative endeavor in this direction because 
the field was not ripe for it and the 
effort would only have been wasted. 
He believed his own house to be in 
good order and he did not feel impelled 
to expend his energy until results were 
reasonably certain. 

When, however, the economic events 
of the great depression forced the com- 
panies to consider seriously the destruc- 





tive pathways of their accident depart- 
ments, Mr. Page entered into the coop- 
erative effort and was a prime mover 
in bringing about its success. He al- 
ways considered the adoption of the 
principle that while contracts need not 
necessarily be uniform, provisions in- 
tended to furnish the same coverage 
should be uniform, and should not be 
charged for at less than their cost, to 
be one of the great achievements in 
the accident business. He took great 
satisfaction in observing the improved 
position of the accident companies fol- 
lowing this movement and said it was 
a joy to him to see how the faces of the 
men in charge of accident departments 
brightened up when they had passed 
successfully the dark valley of destruc- 
tive forces during the depression and 
saw sunlight ahead. He rightly felt that 
he had had some part in making the 
conditions possible which brought relief 
and business joy to these associates out- 
side his own company. 


Keeps Ideas in Reserve 


When, in the early days of the de- 
pression, the Travelers brought out its 
modern reimbursement contract which 
was to make such a universal appeal 
in the field of accident insurance, the 
general opinion was that the Travelers 
had suddenly sprung something new to 
all. But Mr. Page and John E. Ahern, 
secretary of the department, had been 
talking over and outlining the basis for 
a move of that kind for five years. One 
of the principles of Mr. Page’s busi- 
ness operations is that a first class busi- 
ness idea is never to be put into use 
except in time of crisis. Perhaps it 
would be more accurate to say that 
he believes some of the best ideas should 
be kept in reserve for periods of crisis. 
3y 1926 Mr. Page said that he foresaw 
the necessity of charging higher rates 
for accident insurance. He was not ex- 
pecting the phenomenal business dis- 
aster to begin in 1929 but the increas- 
ing automobile losses showed that. it 
would no longer be safe to count upon 
continuing with the same rates, 





DISTURBING FACTOR 





An increase in rates is always a dis- 
turbing factor both to the field forces 
and to the public. A company always 
likes to sweeten an adverse announce- 
ment with something new, appealing and 
sound. Therefore, in preparation of the 
inevitable coming of increased rates for 
the same protection, Mr. Page and Mr. 
Ahern got ready their reimbursement 
policies. Their original intention was 
that these contracts should meet only 
the crisis of a change in rates to meet 
an increasing hazard. They were dou- 
bly fortunate, however, in one way, since 
the new policy became likewise an added 
weapon for meeting the depression wave. 
Armed with this new contract, Travel- 
ers men were able to save thousands 
upon thousands of dollars in accident 
premiums already on the books and the 
appeal of the new contract was so over- 
whelming that in a very short period 
all companies in the field were writing 
it. 


No Compromise on Selection 


One of Mr. Page’s principles of op- 
eration is that he will give his field 
force as liberal and appealing an acci- 
dent contract as can be provided con- 
sistent with a liberal policy of claim 
adjusting. But when it comes to the 
underwriting of individual risks, he is 
not willing to compromise. This policy 
is well understood bv the field force of 
the Travelers and partly accounts for 
the loyalty which it gives him. 

Twice during his career Mr. Page 
was called in to head the administration 
of the life department, when Maj. James 
L. Howard went with his troops to the 
Mexican border and when Major How- 
ard was called to the service during the 
great war. When the Travelers began 
its group operations, Mr. Page was 
placed in charge and has remained in 
charge of that department as well as 
of the accident department. 
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largest agency mutuals in the casualty 
field. It has over 1,800 agents and bro- 
kers. The company has been under the 
same management since it was organized 
in 1911. The assets are invested al- 
most entirely in federal government, 
municipal and school bonds of prosper- 
ous communities. It has over 1,800 
agents and brokers operating in Iowa, 
Illinois, Nebraska, Minnesota, Kansas, 
North Dakota, South Dakota, Colorado, 
Missouri and Mississippi. 

It makes the point that it carries ade- 
quate reinsurance against heavy loss. In 
fact, all liability involving a loss in any 
accident of over $10,000 to upwards of 
$1,000,000 is reinsured. Therefore, the 
Employers Mutual Casualty states that 
it is catastrophe-proof. It has volun- 
tarily made a deposit with the Iowa in- 
surance department as a guarantee fund 
of $100,000 in federal registered bonds. 
This is not required by law but it is 
done to protect policyholders in the 
event of a contingency. Under the 
Iowa law any mutual company can is- 
sue a policy without contingent liability 
or a non-assessable policy if it has a 
surplus of $100,000. Hence, the Em- 
ployers Mutual Casualty issues nothing 
but non-assessable policies. 


Motorists Mutual to Build 


Architects are now working on plans 
for a new home office building of the 
Motorists Mutual at Columbus, O. The 
building will be erected on East Broad 
street, near Washington. Construction 
may not be started for another year. 


American Fidelity—Assets, $505,324; 





inc., $21,056; unearned prem., $150,779; 
loss res., $16,276; liab. res., $59,312; comp. 
res., $2,140; capital, $200,000; surplus, 
$56,640; dec., $6,146. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 173,146 $ 102,516 
Other liability ...... 5,234 429 
Workmen’s comp. .. 13,683 6,695 
PUES wcecisavaces 36,823 2,585 
SO exec ch eaiewes | aero 
FIGtG BIMGD 2c ccvcss 899 252 
Burglary and theft. 2,565 89 
Auto prop. damage. 80,838 28,180 
Auto collision ...... 7,565 2,846 
eo ere $ 329,705 $ 143,592 


California State Auto. Assn. — Assets, 
$2,063,682; inc., $29,619; unearned prem., 
$707,612; loss res., $185,938; surplus, $1,- 





080,019; dec., $171,231. Experience: 
Net Prems. Losses Pd. 
BURG GO. 6s iticcccws $ 94,916 $ 18,131 
MUG TOES 2 66004065 130,308 12,726 
Auto prop. damage. 302,646 111,480 
Auto collision ...... 782,521 488,750 
Auto comprehensive 41,791 18,562 
Auto miscellaneous.. i eo 
po Saree $1,353,250 $ 649,649 


Colonial Mut. Compensation, Cal,—As- 
sets, $469,564; inc., $233,366; comp. res., 











H. H. CLEAVELAND 
President and Manager 


HOME OFFICE 





BITUMINOUS CASUALTY CORPORATION 





SINCE JULY 1, 1917, THIS ORGANIZATION HAS SPECIALIZED 
IN THE WRITING OF WORKMEN'S COMPENSATION INSURANCE 


FINANCIAL STATEMENT 
December 31, 1937 


ASSETS 
Bonds: (amortized values) 
ey Sn CRIS eos iiccticciccnwduecsddaetadetasandess@acwquudadsacc. $2.673,145.07 
ME rad oi gig aa da es Sida Se RERa CORT ORAS We WATER AAG IMAM EINES CSS EPR ET ES 325,189.97 
Moo ook Soc eiins oa centateedncescccdccdesedesaduatesscacqussengudees 272,069.39 
WII oe ooh owaccids <cvveca dows wnddecdddead elenduedevdsdacqaasgeduenceaes 133,104.45 
TOTAL BONDS "aie apuaiaamaeaaa ic datas cei aida $3,403,508.88 
Stocks: (market values 
ea ee GE POI CI i oo ko 5 oc ho hice kes cecccceuccccdcndencsceces: $ 134,280.00 
Common—Railroad, Public Utility and Industrial......................2-220-0-. 340,900.00 
I I nog a a iad od ha dad wa gp tac bade ad Redacedsunsaseasuanes 475.180.00 
wi sed anowetandnslvnwatsaccsdessnetaes $3,878,688.88 
i ne 694.966.82 
Premiums in course of collection less than 90 days due......................-0005- 905,554.08 
PR Ss I II a ook Foc ais cds deccccnccdeddenbeded dada sdacesdedsceactaes 36,552.36 
es ENE IY oi 6 badd ccccnducaadascaddacdatacessmenavdaadaxe $5,475,162.14 
LIABILITIES 
ee Oi A II ooo a 6 ok 6 iccccic detccadadaatasucdcsasckeedecnases $2.678,738.61 
Unearned premium reserve: 
100% advance deposits guaranteeing payment of monthly 
Ce I CRI IIIS oo 9. 5a asc cacnedevacsacdseddacececondscedas $ 914,728.60 
Uneamed portion of annual premiums paid in advance...................000.. 352,296.72 
TOTAL UMEAMIGED PIERCE TEGEEVE.. «. ..on cnc ccce cc cccccccccccccccess 1,267.025.32 
I i Cs i ia. o oo akc cacadeccknccnccccacadeascecedevendes 166.076.54 
Reserve for commissions and other expenses.................. cece cece ee eee ee eeeee 388,249.06 
ee RE os creed has iteen dda ddauddadnd cadesdaddawanacdadeudses $4,440,089.53 
| eee rrrrrererr rrr rer: er err: errr rT rere re ors Corer CECE r CTT re $ 300,000.00 
NS ou Pk cuss cdu ckbdwdnctadedanicdeeedade ks cde dacnedad Witdacidscudieweisavedaes 735,072.61 
SUBPLUS AS HEGANDS POLICTHOLDERS. q....0cccccccccccccccccccccces 1,035.072.61 
TOEAL LIMBURIIIG. CAPTTAL ROU SURPLUS, ooo oc ices ccccccccccccccccccss $5,475,162.14 


United States Government bonds and Cash represent 60% of the total admitted assets. 
No bonds in default as to principal or interest. 


CLEAVELAND BUILDING 


R. D. COBURN 
Executive Vice President 
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$911,193; loss res., $156,687; liab. res., $1,- | $22,273; loss res., $2,734; capital, $100,000; | earned prem., $831,274; loss res., $118,- 
323,994; capital, $300,000; surplus, $1,- surplus, 25,487; dec. $6,358. Experience: ; 476; liab. res., $375, 834; comp. bg og 
199,511; inc., $14,382. Experience: Net Prems. Losses Pd. | 080,368; est. exp. of invest. & adj., {8,- A Oc O 
Net Prems. Losses Pd. | Accident .......... $ 38,501 $ 9,221 | 821; surplus, $424,223; inc., $73,852. Ex- SS IATI NS 
Auto liability ...... 1,348,844 BOO DI6 1 URORIER. ocwasnce cess 17,332 5,659 | perience: 
Auto prop. damage. 454,003 176,931 | Non-canc. H. & A... er Net Prems. Losses Pd. zi 3 
Auto collision ...... 102,084 38,472 — | Accident ........... $ 225 ween Call Pennsylvania Claim 
ei Total ...........- $ 56,0 $ 14,880] Auto liability ...... 591,427 $ 253,198 
oUt eS $1,904,931 $ 704,681 Ss Other liability ..... 17,587 _ 3265 Meet on Bar-Adjuster Issue 
a Pacifie Employers—Assets, $4,617,403; | Workmen’s comp. .. 1,760,521 735,521 ARdigh 
Lloyds America, Tex.—Assets, $1,177,- | inc, $1,301,165; unearned prem., $648,-| Auto prop. damage. 235,135 126,077 . 7 ; 
563; inc., $361,558; unearned prem., $421,- | 594: joss res., $48,211; liab. res., $230,762; The executive committee of the Penn- 
961; loss res., $61,142; liab. res., $257,221; | comp. res., $2,349,107; capital, $500,000;| Total ............ $2,604,895 $1,118,061 | sylvania Claim Men's Association, com- 
comp. res. $164,984; surplus, $183,611; | surplus, $506,032; inc., $103,991. Expe- aa prising the officers of the state associa- 
dec., $34,085. sea Genesee. | temee: eee ares < Rhode Island Mut. Liab.—Assets, $93,- | tion and the presidents of each local 
; 746 $ 16,031 Net Prems. Losses Pd. | 919: unearned prem., $54,578; loss res., | association, has arranged a meeting for 
oe ag — wh | Bloat .. «20+ +e0ee0s $ 48,967 $ 27,531 | go 446; liab. res., $7,432; surplus, $28,555. | April 6 at the Hershey Hotel, Hershey 
Tornado, windstorm Auto liability 556,816 nO CLD i +nteet erasorpdinaiaaae naka ap shey ys 
and cyclone ...... Pies." Kinase Giher steht ....- 45.600 13.946 Experience: : ; . Pa., to discuss plans for an agreement 
Amto fre ....c02200. 15,543 6,426 Warkuen’s comp. ie 3,789,693 1 406.236 setae Net go - to with bar associations as to the jurisdic- 
Auto okt ...-...++ ee 2,111) Auto prop. damage. 170,571 sak (eet ey «+++ $ ag 4 $ “°” | tion of attorneys and lay adjusters. 
dig = lll ee, 6 SO Ree | Auto collision ...... 229,392 91,823 a a 7.079 ‘"*267| The meeting will begin with a lunch- 
oo nin ell Po pn sanaen Other auto ......... 107,605 33,963 | auto theft ...... eis 1311 65 | eon at 1 p. m. and will continue until 

a: cho aes. Seas "88,445 Aut damage. 29,882 5,927| all business in connection with the 
Auto prop. damage. 264,982 88,449 Total $4,943,644 $1,806,021 uto prop. gs 1882 , h t t } b 
Auto collision ...... 48,084 28,138 Sie a ae ene A ES COMIBION 6055's 958 119 fort coming convention nas =been 
Other P. D. and coll. 14,663 1,199 ‘seein! BMEG RPO osacig esas 1,363 313 whipped into shape. The following men 
BM GEROES ivcocéacs 1,988 8,948 Pacifie Indemnity, Cal.—Assets, $10,- comprise the executive committee: 

en 011,344; inc., $267,265; unearned prem., Total ..cccccseess $ 111,945 $ 16,130 Harry DeH. Stoner, Harrisburg, presi- 

SOUR oo. cee cxuuks $1,608,477 $ 636,953 | $2,337,723; loss res., $297,270; liab. res., pean) in: 6 C. Ga Ae ve 

$1,386,903; comp. res., $844,445; capital, Shelby Mut. Plate Glass—Assets, $1,- president; C. J. Ivory, Pittsburgh, sec- 

Merchants Mut. Ona. N. ¥-—Asoets, $2,- | $1,600,000; surplus, $3,000,000. Experl- | 433,832; inc, $49,348: unearned prem. | Poon. wins. Dish! Beading treasurer: 
296,580; inc., $76,658; unearned prem., | ence: $637,979; loss res., $48,739; liab. res., | tary; Wilson hi’, g, : 
$889,875; loss res., $138,778; liab. res., $1,- Net Prems. Losses Pd. | $214:014: surplus, $435,132; inc., $497. Ex- | 5. D. Gault, Harrisburg; Wallace Web- 
214,425; comp. res., $219,123; surplus, | Auto liability ...... $1,674,789 $ 651,112 | perience: ster, Allentown; W. D. Steele, Philadel- 
$602,136; inc., $10,655. Experience: Other liability ..... 793,240 172,612 Net Prems. Losses Pd. | phia; Benjamin Stillwagon, Reading; J. 

Net Prems. Losses Pd. | Workmen's comp. .. 1,132,972 357,794 | Auto liability ...... $ 541,166 $ 235,353 | K. Ivory, Harrisburg, and Arthur John- 

Oe $ 53,947 $ 33,924] Fidelity ........... 214,765 24,032 | Other liability ..... 39,986 8,665 | son, Pittsburgh. 
Auto liability ..... 2,041,482 1,081,974 | Surety ............. 170,269 —10,415| plate glass......... 472,072 262.481 
Other liability ..... 101,955 25,094 | Plate glass ........ 30,980 18,264 | Auto prop. damage. 218,169 95,665 . 
Workmen’s comp. .. 319,087 140,046 | Burglary and theft.. 58,673 kiN? | dete cillcien .. 2'723 2333 | Want Uniform Adjustments 
Pinte GIMSS 2000060. 16,861 7,279 | Steam boiler ....... 77,156 4,625 ICE faa = " 
Auto prop. damage. 544,849 185,933 | Engine and mach... 57,037 13,803 wrote) ............ $1,274,118 $ 604,997| LOS ——— ica Bing Mee 
Auto collision ...... 34,216 18,835 | Auto prop. damage. 468,779 177,870 surance Justers ‘Associati i s ane 
Other P. D. and coll. 4,356 736 | Auto collision ..... 398,750 329,377 St. Pauk«<Meceury Badem.—Assets, $6,- differences in practice of handling com- 

ot ee $3,116,753 $1,493,821 | Other P. D. and coll. 91,961 8,740 | 750.080; inc., $1,388,471; unearned prem., | Prehensive losses by the companies at 

—— Other auto ......... 353,590 87,285 | $2.581,215; loss res., $737,668; liab. res., | ts meeting. ; 

National Protective, Mo.—Assets, $434,- ae 5, | $1,326,768; comp. res., $286,417; capital, George A. Jackson, claims manager 
757; inc., $56,549; unearned prem., $12,- TOUR 25. cincesesexe $5,422,962 $1,836,256 | $1’000,000: surplus, $2,350,989; inc., $307,- | Lumbermen’s Mutual Casualty, pleaded 
591; loss res. $63,282; linb. ros. $143,394; i So ‘ ; 121. Experience: for uniformity in the handling of such 
capital, $25,000; surplus, $157,965; inc., Pioneer, Neb.—Assets, $621,133; inc., Net Prems. Losses Pd. | claims and suggested that the members 
$20,468. Experience: $29,217; unearned prem., $37,598; loss Accident .........ee. $ 5,835 ¢ 1,996 agree on some standard netted of pro- 

Net Prems. Losses Pd. | res., $2,392; capital, $150,000; surplus, | ayto liability ...... 1,768,437 561,427 tel at dhitaain cone aes Glee 

CS a ae $ 406,499 $ 107,716 $218,019; inc., $17,669. Experience: Other liability ih sei 796,218 187,029 cedure so lat Cc rs ants co p ay 

RRM, civesonnnese 250,058 72,023 Net Prems. Losses Pd. | Workmen’s comp. .. 698,143 266.537 | ONe Company against the other, also that 

Cn een $ 656,557 $ 179,739 | Accident and health.$ 87,569 $ 23,943 | Fidelity ........... 269,056 80,852 | Some dividing line be made between 
— ee eee 920,218 76,009 | comprehensive and collision. 

Northwestern Life & Acci.—Assets, Pa, Threshermen & Farmers Mut. Cas.| Plate glass ........ 123,954 49,470 — 

$198,358; dec., $1,049; unearned prem., | —Assets, $3,211,144; inc., $698,285; un-]| Burglary and theft. 195,557 33,225 ° e ° 
Auto prop. damage. 488,337 165,133 Pittsburgh Election April 5 
Auto collision ..... 45,072 14,668 PITTSBURGH — Officers will be 
= Other P. D. and coll. 64,843 15,057 | elected at the meeting of the Casualty 
The Preferred Accident Other auto conver.. 615 873 | Association of Pittsburgh April 5. C. 
H. Bokman, New Amsterdam Casualty 
5.276.285 297 : ’ : A : ’ 
OA, cen ccc wwewte $5,376,285 $1,452,276 heads the nominating committee. Re- 
Insurance Company Utilities Mutual—Assets, $5,025,282; | Ports will be made by various commit- 
dec., $101,807; unearned prem., $85,512; | tees. 
of New York liab., gg Pee ——-. Sate SOE Sees ' ae 
ESTABLISHED 1885 surplus, $2,266,981; dec., $18,402. Expe- | Wilson Heads Engineers 
ee Fg yw Chairman EDWIN °. Se ee President . Net Prems. Losses Pa. J. B. Wilson of the General Accident 
meaemunanis ‘ . Other Wadbility 2.2... | 2ssess $ 1,395 | has been elected president of the Casu- 
1 7 a Workmen's comp, ..$1,051,558 615,731 | alty Engineers Association of Chicago. 
Financial Statement December 31st, 1937 "lida: $1051.558 § 612126 | GOH. mein Nem 


ASSETS 
*Bonds ..........$4,542,705.05 


*Stocks .......... 2,205,112.00 
Cash in Banks and 


RRR i gs oa tte 420,959.46 
First Mortgages on 

Real Estate .... 662,737.00 
Real Estate ...... 48,650.00 
Interest Accrued 47,066.20 
Re-Insurance Re- 

ceivable on Paid 

ee ee 575.35 
Premiums in Course 

of Collection (not 

over 90 days due) 869,011.99 
Total Admitted 

Assets ...... . . .88,808,817.05 


Insurance Commissioners. 
tContingency Reserve, 


market quotations. 
Securities carried at $420,350.16 
by law. 








LIABILITIES 
Reserve for Un- 


earned Premiums.$1,798,467.62 


Reserve for Liabil- 
ity Claims ...... 


Reserve for All 


1,680,4 


Other Claims ... 781,286.02 
Reserve for Commis- 

sions, Expenses 

and Taxes ..... 825,229.99 
Reserve for Divi- 

dends Declared. . 39,980.60 
tContingency Re- 

SERVE: occ. eee 74,207.05 
Voluntary Reserve. 300,000.00 
Capital..... wai 

$1,000,000.00 
a eee eee 
$2,809,171.09 
Surpwus To Pouicy- 
HOLDERS 45 5660s 3,809,171.09 
‘re $8,808,817.05 


OVER $52,000,000. PAID IN LOSSES SINCE ORGANIZATION 
*Bonds amortized and stocks valued on basis approved by National Association of 


representing difference between total values carried in assets 
for all bonds and stocks owned and total 


values based on December 31, 


in the above statement are deposited as required 


74.68 


1937 | 

















United Services 


Auto., Tex.—dAssets, 
$1,659,119; inc., 


$101,439; unearned prem., 


$567,977; loss res., $74,980; liab. res., 
$367,519; cont. res., $200,000; surplus, 
$447,643; dec., $82,158. Experience: 


Net Prems. Losses Pd. 
Auto accident (per- 


sonal injury) ....$ 8,025 $ 2,680 
MMEO TED: sccntsc tice 52,660 9,649 
pe) | 75,422 10,418 
Auto liability ...... 534,022 153,871 
Auto tornado, wind- 

storm, cyclone, ete. 9,649 2,133 
Auto inland, marine. 3,990 1,788 
Household fire (gov- 

ernment service) 24,610 4,612 
Household burglary 

and theft (govern- 

ment service) .... 54,074 14,252 
Auto prop. damage. 165,056 60,783 
Auto collision ...... 247,685 112,769 

ORE: Sins awnmemeren $1,175,193 $ 372,955 





Utiea Mutual—Assets, $11,359,821; inc., 


$384,430; unearned prem., $1,823,891; loss 
res., $149,124; liab. res., $1,689, 198; comp 
res., $3,223,674; surplus, $2,128,513; inc., 


$59,637. Experience: 


Net Prems. Losses Pd. 


Auto liability $ 965,433 


Other liability ..... 200,914 31,791 
Workmen’s comp. .. 3,274,778 1,430,857 
gi a | 79 28 
Burglary and theft. pe | ee Cee 
Auto prop. damage. 578,053 208,073 
Auto collision ...... 51,573 18,084 
Other P. D. and coll. 23,467 1,728 
Other auto—towing.. 314 52 

MORE kidedeesaee $6,418,625 $2,656,046 


Vermont Accident—Assets, $35,641; un- 





earned prem., $2,828; loss res., $3,741; 





Amsterdam Casualty, 
is first vice-president; A. J. Shay, Zur- 
ich, second vice-president; N. D. Smith, 
Employers Liability, third vice-presi- 
dent; C. D. Bridges, Casualty Mutual, 
treasurer, and J. G. Loeding, Western 
Casualty & Surety, secretary. The next 
meeting will be held April 8. J. C. Brad- 
ley, immediate past president, will con- 
duct the discussion on automotive safety. 


Discuss Safe Driver Plan 


DENVER—The Mountain States 
Casualty & Surety Association held a 
round-table discussion of the safe driver 
reward plan. Methods of non-bureau 
companies and substitute plans were 
taken up. 


E. E. Hess spoke to the Casualty & 
Surety Field Men’s Association of Los 
Angeles. 


Lehman Approves Bill 


ALBANY, N. Y.—Governor Lehman 
has approved the Mailler bill extending 
to July 1, 1939, provisions prohibiting 
the business of guaranteeing bonds, 
notes or other evidences of indebtedness 
secured by real property mortgages and 
excepts obligations guaranteed by the 
United States and insured under the na- 
tional housing act. 








non-can,. A. & H. res., $1,250; capital, 

$10,000; surplus, $17,821. E’xperience: 
Net Prems. Losses Pd. 

Accident and health.$ 39,679 $ 17,528 
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Travelers School Has 


Drawn More Than 500 





HARTFORD — Enrollment in 
Travelers’ home office school for pros- 
pective agents has just passed a total 
of 500. It was organized two years ago. 


the | Neal, 


Probably the most remarkable feature of | 


the school is that everyone who attends, 
whether from Hartford, British Colum- 
bia, Florida or Maine, pays all his trans- 
portation and living expenses. No charge 
is made for tuition but all other expenses 
are borne by the student. Each course 
lasts for four weeks, a new course be- 
ginning a week after the conclusion of 
the previous one. 

Graduates of the school are dis- 
tinguished by a low rate of turnover 
when they get out into the insurance 
business and by the speed with which 
they get into production. The men tak- 
ing the courses work hard and are ex- 


Reid Hartsig, and M. F. Jones, 
assistant supervisors of agency field 
service. There are also many lectures 
by officials of various departments, who 
speak on their own special fields. 





Trading Stamp Policy Is 
Subject to Supervision 





Commissioner Hunt of Pennsylvania 
has been upheld in his contention that 
the “trading stamp” insurance benefit 


| plan of Public Mutual Benefit Founda- 


pected to spend their evenings studying. | 


Sessions last from 8:30 to 12 
4:30 every day. As a result of the type 
of students and the quality of instruc- 
tions, the average graduate has a record 
of 1.7 applications per week, in life, ac- 
cident or group. One man wrote 226 
applications in 26 weeks, 114 of which 
were accident applications. A record of 
two applications a week is not unusual. 


Average Class About 35 


The average class is about 35 and it 
is the aim of D. J. Bloxham, supervisor 
of agency field service, to keep the 
classes down to this figure, although 
sometimes enrollment has run up as high 
as 40. Sometimes there is quite a wait- 
ing list. One man who was waiting to 
take the course went out and sold $200 
in accident policy premiums. 

Students come from a variety of 
sources. Some have heard of the Travel- 
ers school while they were in college. 
Some are related to Travelers men in 
the field or home office. Most of the stu- 
dents are relatively young, the average 
age being 28. However, some have taken 
the course while in their fifties and have 
made extremely good sales records. 
Younger men are frequently sent by 
fathers who feel that the expense in- 
volved is trifling after spending several 
thousand dollars on a boy’s college 
course, while the benefit to be derived 
from school may be of the greatest im- 
portance in the young men’s business 
success. 


Expenses Kept Low 


While the Travelers does not pay the 
student’s expenses, it does everything it 
can to locate reasonably priced room and 
board accommodations for them, so that 
those desiring to can take the course at 
the very minimum expense. The record 
is held by a Georgia man who made the 
round trip and lived for four weeks on a 
total of $80. The usual expense is from 
$80 to $100 for living expenses in Hart- 
ford, plus transporation to and from 
wherever the student lives. 

After completing the course, the men 
can locate wherever they want to. 
Usually they go back to their home 
towns or wherever they were when they 
began the course. However, one man in 
a southern state, before taking the 
course went to Florida and picked out a 
town where he thought he would like to 
be an insurance agent. Then he went to 
Hartford, took the course, and went back 
to the Florida town he had selected. 

A considerable part of the course con- 
sists of sales demonstrations by the men 
themselves. The courses are conducted 
by Mr. Bloxham, assisted by J. E. Mc- 





S. ALEXANDER BELL & CO. 
Certified Public Accountants 


Specializing in Insurance Accounting, 
Audits and Systems 


1@ South La Salle Street, Chicago, Illinols 








Telephone: Central 3510 


and 1:30 to | 


tion of Union City, N. J., is insurance 
and subject to the supervision of the 
Pennsylvania department. 

The U. S. Circuit Court of Appeals 
in Philadelphia vacated the injunction 
granted at Scranton last year restraining 
Mr. Hunt from supervising the opera- 
tions of the company. 

Certificates were issued by the com- 
pany and an affiliate, Lloyds Manage- 
ment Corporation, to purchasers of 
goods in retail stores in Scranton and 
vicinity entitling the recipient to insur- 
ance benefits. These certificates carried 
promises of death benefits up to $400, 
hospital care up to $105 and maternity 
care of from $100 to $250. 

Deputy Attorney General Wymard, in 
arguing the case for the state at a pre- 
vious hearing before the circuit court, 
said the certificates “are not worth the 
paper they are written on.” The com- 
pany not being licensed in Pennsylvania 
as an insurance company, so that its 
ability and willingness to meet its claims 
could be supervised, the chances of cer- 
tificate holders ever to collect were vir- 
tually nil, Mr. Wymard said. 

Public Mutual, represented by Dr. 
Joseph Grondahl, appealed to the fed- 
eral court for an injunction because the 
corporation was chartered in New Jer- 
sey but operating in Pennsylvania. 

Arrests in various parts of Pennsyl- 
vania have broken up a lottery and in- 
surance racket, Mr. Hunt announces. 

The promoters issued lottery tickets 
at 50 cents, which, besides carrying 
“chances,” also had an “insurance” 
feature. 

The purchaser was encouraged to buy 
more by being offered benefits in case 
of accident or death beginning with the 
second month of purchase and increas- 
ing up to the eighth month. 

Prizes and benefits were paid only in 





a few cases and in small amounts to 
promote the sale of tickets, Mr. Hunt 
said. 

Addresses in lists of alleged prize win- 
ners distributed to prospective victims 
were found to be fictitious. 

The arrest in Doylestown of Earl 
Mason, who collected at least $20,000 
a month, was followed by other arrests 
in Easton, Lebanon and Allentown. 

Federal authorities are now engaged in 
investigating its interstate ramifications 
and its use of the mails. 





Pedestrian Right Decision 
in Nebraska Clarified 


Startling accounts of a Nebraska 
supreme court decision, to the effect that 
it relieved an automobile driver of all 
responsibility for the safety of pedes- 
trians between intersections, are not 
borne out by the text of the decision. 
The case was Doan vs Hoppe.: The Ne- 
braska court adopted the following lan- 
guage from White vs Davis, 103 Cal. 
App. 531, 284 Pac. 1086; “Where the in- 
jured (pedestrian) fails to look at all or 
looks straight ahead without glancing to 
either side, or is in a position where he 
cannot see, or in other words, when he 
takes no precaution at all for his own 
safety, it is usually a question for the 
court. 
an approaching automobile, or seeing 
one, erroneously misjudges its speed or 
distance, or for some other reason as- 
sumes that he could avoid injury to him- 
self, the question is usually one for the 





Where he looks but does not see | 





jury.” Applying the rule to the facts 
in the case at bar, the court concluded 
that the case was one for the determina- 
tion of a jury, and it was sent back for 
a new trial. 

This is far from holding that the pe- 
destrian has no rights. Every insurance 
adjuster knows what a jury will do in 
a case between an automobile driver and 
a pedestrian. 





Howell to North America 


LOS ANGELES—V. R. Howell, who 
has been traveling in California territory. 
for the Royal Indemnity since 1936, has 
has been appointed special agent by the 
North America group to handle cas- 
ualty, bonding and marine lines in the 
ee area. He started in insur- 
ance with Bayly, Martin & Fay in 1925, 
later going to ‘Long Beach as agent in 
the Travelers branch office there. Then 
he returned to Bayly, Martin & Fay. He 
is experienced in survey analysis work 
in developing production. 





Fowler to Speak in Michigan 


L. B. Fowler, fiield superintendent in 
charge of fidelity and surety bond pro- 
duction for the Aetna Casualty, will 
speak at Battle Creek March 17 and at 
Detroit a week later, in the interest of 
the Michigan Fidelity Bond Campaign. 
In both addresses he plans stressing 
the opportunities afforded for writing 
the line, with special emphasis on the 
advantages of the commercial blanket 
and blanket position forms. 





Pennsylvania ’37 Casualty Leaders 





Herewith is given a list of the 15 leaders in Pennsylvania in 1937 in respect 
of casualty premiums written, with a showing of their 1937 losses paid, and 1936 


and 1935 premiums: 


1937 1936 1935 

Premiums Losses Premiums emiums 

Coy Wa i Biss osc dcscc: $6,461,735 $3,054,764 $5,813,603 $4,995,423 
Ce I kaaceécccesecees 3,655,640 1,671,661 3,973,498 3,503,659 
Travelers Indemnity ...... 888,700 236,408 821,558 805,764 

(3) Aetna Casualty ........... 2,607,553 579,923 2,208,132 1,135,540 
BOIEEEE. Sadecdacucedouns 781,063 531,394 863,584 1,730,329 

() ie er 2,510,722 646,165 2,339,843 2,281,195 
(5) Liberty Mutual ........... 2,479,000 1,127,618 1,966,829 1,472,799 
(6) Pa. Thresh. & Farm....... 2,476,173 1,030,393 2,009,397 1,633,866 
i) Me) Se 2 0: 2,254,874 712,025 2,122,246 2,019,777 
rt) TY eer rer cer 2,135,305 775,386 1,913,152 1,746,769 
(9) Maryland Cas. ............ 2,102,881 669,853 2,041,610 2,031,106 
(10) Metropol. Life ............ 2,076,636 1,019,691 1,882,073 1,724,875 
oe  & | eRe 2,038,210 709,856 1,877,422 1,811,347 
PRP MNOES « cadecedcnadene 305,310 99,755 379,743 333,479 

CR Core I kiddie dadweccccass 1,883,101 773,799 1,729,311 1,717,897 
fo Me reer 1,698,129 746,458 1,798,003 1,587,652 
CIE) CO Gs anediewseseccas 1,649,682 572,652 1,511,168 1,210,004 
INGE OU vadiceccuccaaens 157,678 62,058 131,607 118,334 

(15) Am. Mut. Liab............ 1,628,012 633,068 936,276 734,918 








T. J. FALVEY, President 





GEARED for PROGRESS 


Agents who join forces with the Massachusetts Bonding and 
Insurance Company are geared for progress in supplying many 
diverse lines of coverage backed by a mature organization sea- 
soned by thirty years experience. 
Fidelity and Surety Bonds in all their ramifications. 
Liability Insurance in its many forms. 


Automobile, Compensation, Property Damage, Burglary, Rob- 
bery and Plate Glass Insurance. 


A full complement of Accident and Health Insurance Policies. 


Countrywide Service and Valuable Agency Open- 
ings Available in Current Expansion Program. 


MASSACHUSETTS BONDING ana INSURANCE COMPANY 


HOME OFFICE: BOSTON 
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RICHARDSON’S TALENT IS EXAMINED 


(CONTINUED FROM PAGE 27) 





Liverpool. Mr. McPherson and I were 
the whole office. I must be a man ot 
sentiment because I cherish all of my 
business associations through a long 
career. 

“At that time (1893) there was no 
such thing as automobile insurance,” Mr. 
Richardson recalled. “I remember 
vividly when the first cars came to 
Liverpool to give an exhibition. Efforts 
at hill climbing afforded much amuse- 
ment to young and old. We little 





thought what those efforts meant. To- 
day General Accident is one of the larg- 
est writers of automobile insurance in 
the world.” 

At first Mr. Richardson said General 
Accident is the largest writer of auto- 
mobile insurance in the world. How- 
ever, he remembered the danger of 
claiming to be the first, the best, the 
biggest, and qualified the statement. He 
hasn’t seen the 1937 figures, but he 
thinks General Accident is the largest 
writer of automobile casualty lines in 
the world. It is the largest writer in 
E ngland. 

“It is not wise to make a claim that 
can’t be substantiated immediately,” Mr. 
Richardson remarked. 

In 1893 there was no theft insurance, 
health insurance, no workmen’s com- 
pensation. 


Sources of Income 


“In those days,” he recalls, “our in- 
considerable premium income were de- 
rived from (1) employers liability insur- 
ance with which we associated a con- 
tract known as a joint policy paying 
benefits for a limited period for injuries 
sustained in employment whether legal 
liability existed or not (2) personal acci- 
dent insurance including weekly and 
fatal indemnities without frills of any 
kind (3) public liability insurance which 
was applied mainly to teams and stores; 
elevators were not much in evidence and 
about the only self propelled road 
vehicle was the steam roller (4) cycle in- 
surance which could be had covering 
damage by and to the vehicle. The 
vogue of the bicycle had just begun 
with the invention of the chain drive 
and pneumatic tire. (5) burglary and 
housebreaking insurance without any 
coverage against theft (6) fidelity guar- 
antees (7) coupon insurance, this being 
a cheap form of insurance against rail- 
road and other public carrier accidents. 
The insurance was effected by means of 
coupons given away with newspapers, 
railroad guides, packets of tea, pen- 
knives, diaries, pocketbooks and other 
unconsidered trifles. This is still a 
popular feature in Great Britain.” 

The casualty business, however, soon 
began to take on new proportions. The 
writing of workmen’s compensation 
started in 1896. General Accident com- 
menced pioneering in the automobile 
field. 





SHIFTED TO LONDON 





When Mr. Richardson was just 22 
vears of age, he was sent to London as 
chief clerk, but left shortly to become 
associated with other companies for a 
time. In 1899 he joined the Credit 
Guarantee as accident manager. He suc- 
ceeded A. W. Wamsley who went to the 
Royal Exchange to open a casualty di- 
vision, thus making Royal Exchange the 
first “omnibus” company in Great Brit- 
ain. At that time the casualty business 
was regarded as insignificant but Mr. 
Richardson observes that subsequently 
all of the companies took it up. Inci- 
dentally Credit Guarantee later became 
he British Dominions and then was 
onsolidated with the Eagle Star. 

“In August, 1901,” Mr. Richardson re- 
lls, “I left the Credit Guarantee with 








- blessings to become accident man- 
of the Colonial Mutual Fire, which | 
as an Australian company but not a/| 


mutual. It is now owned by the London 
& Lancashire. I had a varied and in- 
teresting experience there. I used to go 
into the bush, to the gold mines, to Tas- 
mania. I had a grand time, but it was 
too far from England. I left and came 
back and joined my old company in 
1904.” 

He became secretary of the Law Fi- 
delity, which was a General Accident 
subsidiary, and at the same time he 
served as manager of the law courts 
branch of General Accident and as its 
claims manager for London and_ the 
“home counties.” 


Assistant London Manager 


After that Mr. Richardson moved into 
the London head office as assistant Lon- 
don manager. 

“In 1915, I was asked to come over 
here because of the condition of our af- 
fairs in the United States. I returned to 
England after six months, but was asked 
to come again and be United States 
manager in 1916.” 

He was elected to the board of direc- 
tors in 1927, became United States at- 
torney and managing director in 1934 
and was elected deputy general chair- 
man of the corporation in 1937. He is 
president of the Potomac and a director 
on the board of General Accident of 
Canada and of the Scottish Canadian. 


Studies With Social Conscience 


All through the years one must think 
of Mr. Richardson as studying. He has 
obviously not been the selfish type of 
student that is a miser of knowledge. He 
has studied with a social conscience, re- 
lating what he has found in literature to 
business and personal situations. He 
has enriched himself and has constantly 
made more valuable his intuitive capac- 
ity, but in cohen himself he has en- 
riched others. 

Mr. Richardson apparently believes 
that studying the humanities is a valu- 
able background for an executive. He 
believes in broader education, in the 
kind of education that tends to enable 
a man to think and act impersonally 
rather than to relate everything to a 
narrow framework of personal preju- 
dices. A few paragraphs back the 
phrase “technique of personal contact” 
was used. That is Mr. Richardson's 
own phrase. 

The discussion turned to the matter 
of schools of journalism and the com- 
ment was made that in these schools 
there is the danger of a student wast- 
ing time in learning certain journalistic 
technique when he might better be ex- 
ploring the humanities. Mr. Richardson 
concurred in that opinion and said: 


Recalls Work of Van Schaick 


“Arthur Kroch and Anne O'Hare Me- 
Cormick can’t be great publicists be- 
cause they know the technique of jour- 
nalism. It is because they know the 
technique of making personal contact.” 

Mr. Richardson said it was fortunate 
that in the dark days of the depression 
G. S. Van Schaick was New York in- 
surance superintendent. Mr. Van Schaick 
assumed leadership and Mr. Richardson 
feels it is because Mr. Van Schaick has 
that technique of personal contact that 
he was able to reach the decisions and 
handle the problems as he did. He 
sought out the best opinion in the busi- 
ness, weighed it, and came to his de- 
cisions without alarums. Mr. Richardson 
believes that much conflict and public 
clash of opinion between men of oppos- 
ing views is unnecessary if there were 
a greater store of technique of personal 
contact and if it were employed. 

While in Liverpool Mr. Richardson 
identified himself with a literary society 
and he steeped himself in English litera- 
ture from Chaucer on. At the same 
time he had been reading in three or 
four languages. 

In London Mr. Richardson was a 
member of the council of the London 





Insurance Society and a member of the 
Medico-Legal Society. He helped or- 
ganize the junior debating society in the 
early days, which, he said, “is now one 
of the most profitable activities of the 
London Insurance Society.” 

“T am very much in favor of similar 
societies being formed in all the prin- 
cipal cities of the United States. New 
York has already started to work on the 
idea. It gives young men a chance to 
give their ideas on vexed situations and 
increases their ability in the technique 
of the business.’ 


Problem of Young en 


Mr. Richardson believes that responsi- 
bilities are not sufficiently shouldered 
upon young men in the casualty busi- 
ness. The older men, he said, hang on 
too long. In his famous address “The 
Education of a Casualty Executive” be- 
fore the Insurance Society of New York 
in 1934, Mr. Richardson, humorously 
advocated legislation to require the re- 
tirement of executives at the age of 50. 
Indeed Mr. Richardson believes that 
young men in the United States are not 
brought along rapidly enough. One rea- 
son, he believes, why Lindbergh caught 
the popular fancy to such an extent is 
because he constituted a youthful na- 
tional figure, but, he believes, it is unfor- 
tunate that a young man must risk his 
neck to make a name in the United 
States. 

Despite the fact that Mr. Richardson 
believes that young men are to a too 
large extent “stuck in a rut,” he by no 
means shares that annihilating opinion 
of Robert Jackson that there is no longer 
an opportunity in this country for young 
men. There is still plenty of room at 
the top, Mr. Richardson says. 





KEEP EYES ON GOAL 





Mr. Richardson was asked whether 
the fact that recognition is slow in com- 
ing to young men serves to discourage 
them from pursuing studies. 

“We must learn,’ he said somewhat 
impatiently, “to do things for their own 
sake. Young men must keep their eyes 
on the goal, not on the prize. The re- 
wards don’t remain behind so long if a 
man runs a good race. It is true young 
men are confined too much to depart- 
ments, but they can exercise their preci- 
ous privilege of trying to get on a higher 
rung on some other ladder. They should 
bestir themselves.” 

Mr. Richardson gets a great deal of 
satisfaction from the statement once 
made to him by an insurance depart- 
ment examiner. “This is the happiest of- 
fice we ever go into,” the examiner 


stated. Young men in the General Acci- 
dent, Mr. Richardson says, have a free 
reign. There are two employes societies 


people and Gen- 
Association for the 


—Gaflac, for the older 
eral Accident 
vounger folks. 
Insurance Institute 


Mr. Richardson has very much at 
heart the Insurance Institute. “We were 
really able to get the Insurance Institute 
of America started in the early days be- 
cause we were able to raise the neces- 
sary funds, but above all we were for- 
tunate in having the services of Edward 
R. Hardy, the manager. Mr. Hardy is 
one of the men in America for whom I 
have the highest admiration. 

“Many fine insurance men have identi- 
fied themselves with the movement since 
those days and it is now destined to 
become the one institution that will be 
representativ e of all men and women in 
the insurance profession. It is going to 
be their professional organization, stand- 
ing for those things that can never be 
the subject of controversy. I look upon 
it as the proof of the quality of the men 
in the insurance business. It lifts the 
business out of something merely com- 
mercial. Insurance is a service business 
and we must lay more stress on service 
because so much of the premium goes 
for service. I have always in a humor- 
ous way objected to the use of the word 
industry. It is not an industry. There 





is no more sense for so calling it than 
we should say doctors or lawyers are 
engaged in industry. We are associated 
with industry and are the doctors of 
business maladjustment. 

“Along that line we have advanced 
rapidly and we can continue to advance 
if we seize our opportunities. With the 
increase in wealth there will come larger 
amounts available for all forms of prop- 
erty and types of business insurance.” 

The General Accident does not belong 
to the National Bureau of Casualty & 
Surety Underwriters. There was no 
discussion on this point, but Mr. Rich- 
ardson made some observations that may 
give an insight into why he does not 
choose to work through an organization. 

“IT have no use for expediency. Ex- 
pedients always come back to haunt you. 
That is my principle,” he declared at 
one point. 

At another point, he remarked: 

“Things that are taken so tremend- 
ously seriously aren’t really so serious. 
A better sense of humor is needed.” 

It should be emphasized that these 
are conclusions reached by the writer, 
but it may very well be that Mr. Rich- 
ardson believes an underwriting organ- 
ization is prone to pursue expedients and 
that it is likely to overemphasize the 
seriousness of matters. 


Acquisition Cost Conference 


As an example of an expedient that 
Mr. Richardson eschews, he mentioned 
the acquisition cost conference. “The 
acquisition cost rules are based on a 
bluff and I fought them because the 
front was a bluff,” he states. The bluff, 
as he sees it, consists of the fact that 
the state does not have control of com- 
missions and yet the fiction is put for- 
ward in connection with the rules that 
such power exists. The fact that the 
bluff has been fairly effective makes the 
expedient none the less distasteful to 
Mr. Richardson. And his position in 
this matter doesn‘t mean that he doesn’t 
favor keeping commissions within 
bounds. 

Mr. Richardson states that General 
Accident has paid “fair commissions” 
and “has paid its people well, but we 
don’t waste money Mr. Richardson is 
proud of the conspicuously low expense 
ratio of General Accident. 

“We go calmly on our way,” Mr. 
Richardson states, “doing whatever js 
necessary to be done. I try to instill in 
the minds of the General Accident 
people that the idea is to serve the pub- 
lic first and after that there’s room for 
all sorts of differences of opinion.” 


Consistently Good Record 


Mr. Richardson was asked about the 
consistently good record of General Ac- 
cident and whether that did not indicate 
that he has had from the outset a pro- 
gram. 

“I have had a definite policy,” he re- 
plied. “I have sought to avoid spec- 
tacular advances and equally spectacular 
declines. We have never had the jit- 
ters. 

Mr. Richardson is universally re- 
garded affectionately by his competitors 
regardless of business differences. And 
he thinks they are a grand lot of men. 
ys. have nothing but praise,” he said, 

“for the consideration of the men in the 
business. We don’t bear grudges. Be- 
hind the scenes we are better friends 
than the agents think we are.” 

The relationship, Mr. Richardson feels, 
is not unlike that of two legislators who 
may be engaged in ferocious forensic 
assaults upon one another in the morn- 
ing and yet dine together in the evening. 

“There is no bitterness nor rancor 
among insurance men,” Mr. Richardson 
declares. 

Mr. Richardson refers to the past 25 
years as the “golden age of casualty in- 
surance.” 

‘The expansion has been so great 
during that time, it is doubtful,” he re- 
marked “whether it will ever be re- 
peated.” 

He believes that certain lines are sus- 
ceptible t to considerably greater ac 
tion, for instance burglary insurance. He 
doesn't b'ame the agents for failing t 
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make more of burglary lines than they 
have, because “the rates are too high 
and we don’t give them the right policies 
to sell.” 

Mr. Richardson enjoys going back to 
some of the addresses that he has made. 
He derives some amusement from what 
he calls the “flowery” language that he 
employed at times, even that passage 
that “Collier's” liked so well. He also 
likes to see how close he came to the 
mark in some of his predictions. 

In 1918 he made an address in which 
he argued against schedule rating in 
compensation insurance. He took the 
position that it simply had to go and he 
called it a “pseudo-scientific method.” 
Of course, it is now gone. 

Compulsory Auto Insurance 

At that time some of the insurance 
commissioners were advocating abolish- 
ment of automobile insurance on the 
ground that it encouraged careless driv- 
ing. But in the address Mr. 
argued for compulsory 
surance. 

“We have got it in Massachusetts,” 
he observed, “but we don't like it. That 
is because it is in the hands of the poli- 
ticians. In England they have it and 
it doesn’t make any difference.” 

Mr. Richardson is a man who 
true and valid classifications. That, 
strange as it may seem, may very well 
be the manifestation of a poetic impulse. 
He not satisfied with classifications 
in insurance that are fairly workable. 
For instance he says that a pet theory 
has always been that a man’s occupation 
is not a true classification, but he con- 
fesses “no one has found a 


automobile in- 


seeks 


is 


vet more 
workable plan.” 
He feels that there is work for a “real 
insurance philosopher.” 
[nsurance Education 
In connection with insurance educa- 
tion Mr. Richardson states that in 1916 


the business was just beginning to pro- 
duce some literature. When he first 
vent to the Insurance Institute in Balti- 
more, they had no textbooks, he states. 
Now, Mr. Richardson points out there 
a “tremendous documentation.” How- 
ever, he believes there room for a 
greater degree of synthesis in casualty 
education in the United States. 

Mr. Richardson was asked 
Americans might learn from 
surance methods. 


Adopt U. S. Machinery 


is 


is 


what 
hea , 
3ritish in- 


“The truth is, 
lish are adopting 
rapidly just now. They are using ma- 
chines to an ever increasing extent. 
There is a big market there now for 
Hollerith and Elliott Fisher machines.” 

Mr. Richardson went on to say, how- 
ever, that the English are less fond of 
systems than are the Americans. In 
this country as in Germany there is a 
disposition to “love systems for their 
own sake,” he said. The English won’t 
adopt a system unless they are con- 
vinced it truly economical and will 
keep the expense down. 

The great difference is in respect of 
supervision. In England there is just 
one state and practically no supervision. 
“Public opinion rules and you hardly 
ever hear of an insurance company fail- 
ing.” 

Mr. Richardson works in a large, oak 
paneled office. On the walls are numer- 
ous paintings, which, 


he states, 
American 


“the Eng- 
technique 


is 


he explains, are 
there “because at home I don’t have 
room to hang them all up.” Mr. Rich- 


ardson has a regular art library. 

Mr. Richardson was married in Lon- 
don before he reached the age of 23 and 
lost his wife in the influenza epidemic 
here in September, 1918. He married 





Open with Accident—sell your pros. 
pect an accident policy to get acquainted 
and pave the way to other sales. For sales 
suggestions read The Accident & Health Re- 
view, A-1946 Insurance Exchange, Chicago. 
Sample copy 10 cents. 








again. He speaks very tenderly of the 


happiness he has found in marriage. 





| AGE OF ENERGY 


cause to which | 
More energy means more 
production, more production means 
more people, and all of these things 
mean a great many more accidents.” 


from the dominant 
have referred. 





It is interesting at this time to repro- 
duce the passage from Mr. Richardson’s 
address that attracted the attention of 
Collier's. 

“We are bound to recognize the fact 
that a large part of the vast and rapid 
development of the insurance business 
has been due to some manifestations of 
the time-spirit which no one could pos- 
sibly have foreseen. There an or- 
chestration of intelligences and interests 
in any epoch, working together and har- 
monizing to the height and majesty of 
some vast theme, led by the wand of the 
invisible conductor. As it unfolds and 


is 


| develops we see new dreams becoming 


| realities 


Richardson | 





and old realities vanishing. 
Cloud capp’d towers and gorgeous pal- 
aces rise at a wave of the wand, and the 
next moment the frightful din and de- 
struction of war threatens to annihilate 
all. But ever the forces of darkness are 
driven back, ever the powers of light re- 


turn with increasing strength, moving 
inevitably towards an  unimagined 
perfection. Along all lines of dimension 
is extended, fitfully but surely, the do- 
minion of man’s unconquerable mind. 
Therefore, to understand the develop- 


ments of the past quarter of a century, 
we must seek an interpretation of the 
time-spirit as manifested in that period. 
In no other period of history has there 


been any such conquest of material 
forces, such harnessing of elemental 
powers to the service——and alas, the 





disservice,—of humanity. 

“There was a time in the middle ages 
when a finer and more ethereal expres- 
sion of the soul of man raised lasting 
monuments of art and faith, compared 
with which the skyscrapers of New 
York are like moonlight unto sunlight 
and like water unto wine; but this was 
the flower and culmination of worship 
and belief. There have been moments 
in the vanished civilization of four con- 
tinents when the colorful and pulsating 
streams of life have seemed to culminate 
in one glorious blaze of achievement like 
the dazzling climax of some stage pag- 
eant; but at such times the creative fac- 
ulty has been expended mainly on the 
decoration of life and has soon expired 
amid the languors of a decadent ele- 
gance. 

“Not so the epoch which the great 
war is now bringing to a violent close. 
Neither an . of faith, in spite of Dr. 
Dowie, Mrs. Eddy or the Rev. William 
Sunday, ner an age of pagan splendors 
in spite of the Woolworth building, 
Grand Central Station, the Hotel Bilt- 
more or the Ballet Russe: it has been 
essentially the age of energy. If one 
tried to express it in a phase, it might 
be said to have been the period when 
man harnessed up the dynamic and ele- 
mental forces of nature as never before, 
taming and directing to useful work the 
raging, tearing Calibans of the material 
universe. When you drive an 80 horse- 
power car or an electric train up an in- 
cline at the rate of 40 miles an hour, the 
demon heat or the demon electricity is 
pulling you up the hill because he hates 


to be cabin’d, cribb’d, confin’d. Propul- 
sion being the means by which we 
achieve most of our darling objects, 


whether in firing a torpedo or trying to 
escape it, whether in driving a golf-ball 
or in flying an aeroplane, we immedi- 
ately put to use any discovery that will 
enable us to travel faster, produce faster, 
make money faster, shoot faster, destroy 
faster, in fact anything that will give us 
more power and a more varied and 
abundant existence. 

“This, however, increases the hazards 
of life enormously. We insurance men 
know quite well what speed means as 
a factor in accident business. It ex- 
pands the premium rates to an astonish- 
ing degree, despite the fact that an 
automobile can be kept under better con- 
trol than a horse. Density of population 
and street conditions have their bearing 
on this type of hazard, but these, like 
the factor of speed, all take their origin 








PERSONALS 


President Vincent Cullen of the Na- 
tional Surety, arrived in Los Angeles 
March 12 and spent the week-end with 
the branch there. He left for San Fran- 
cisco March 15 and after conferring 
there with Vice-president Al Fuller will 
go to the Pacific northwest before re- 
turning east. It is his first visit to the 
coast since becoming president of the 
National Surety. 








President F. J. O'Neill of the Royal 


Indemnity gave a party in honor of 
James P. Ryan, who is celebrating his 


25th anniversary with the company. He 
is in charge of the home office compen- 
sation claims department and was one 
of the original organizers of the com- 
pensation ‘department of the company. 
He is a graduate of Syracuse University 
law school. 





Thomas Griffin, Detroit branch man- 
ager of the National Surety, was mar- 
ried recently to Miss Helen Waynick of 
Detroit. Announcement of the marriage 
was withheld until after the couple had 
left for a month’s honeymoon in Florida. 


R. S. Kitchen, 65, since 1914 repre- 
senting the accident and health depart- 
ment of the Massachusetts Bonding at 
Steelton, Pa., died there. He had been 
district supervisor for many years. 


Joseph H. Noe, Aetna Casualty & 
Surety agent, Albany, N. Y., conducts 
the insurance educational course for the 
Albany Business College. Seventy-five 
men are now enrolled. They come from 





| requirement for a surety company 
| ing this type of bond at $200,000 but the 
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many cities and towns in western Mass- 
achusetts and eastern New York. For 
three months they hear two lectures a 
week on firs and casualty insurance. 
The plan is to give the men a back- 
ground on fire, life, and casualty insur- 
ance. 


| Seeks to Write Combination 


LANSING, MICH—The Michigan 
insurance department has asked the at- 
torney-general’s department for an 
opinion relative to the capitalization re- 
quirements of companies writing beer or 
liquor bonds and those providing liabil- 
ity insurance for dealers in intoxicants. 
Proposals have been advanced, particu- 
larly, by the Inland Bonding of South 
Bend, Ind., to write a combination pol- 
icy. The statute fixes the capitalization 
writ- 


capitalization for a casualty 
company. which would write the liability 
hazard, $250,000. It is the depart- 
ment’s belief that the minimum require- 
ments should be combined in the case 
of any carrier writing both lines. The 
South Bend company, however, is capi- 
talized at only $250,000, which the de- 
partment considers insufficient to as- 
sume both risks under the Michigan 
statute unless the attorney general rules 
otherwise. It has been ordered not to 
write the combination contract until an 
opinion been obtained on the sub- 
ject. 


minimum 


is 


has 


Truck Industry Wants Meeting 
WASHINGTON, D. C.—It is stated 


that the Interstate Commerce Commis- 
sion, presumably at the request of the 
trucking industry, will call a general 
meeting some time after this week to 
consider the rules of the regulatory body 
as to its insurance requirements. When 
the gathering takes place insurance car- 
riers will be represented, although it is 
not now anticipated they will participate 
in the discussions, unless invited to do 
so. 
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What's Your Definition 


HERE’S OURS--: 


EVERY LEGITIMATE LOSS 
has been paid under every 


The management of the 
Company has remained in 
the same hands. 


The Home Office of the 
Company has remained in 
the same city. 


ILLINOIS GASUALTY COMPANY 
SPRINGFIELD 


Illinois—Indiana—lIowa 


of Stability? 


PAUL W. PICKERING, 
Secy.-Treas. 
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‘Carrying Passenger” Case 
Is Reversed in California 





men will be keenly 
ested in the reversal by the 
supreme court of the case of 
Machinery Company vs. 
demnity. In that case a 
the Western Machinery 


Insurance 
California 
Western 
Bankers In- 
salesman of 
Company used 


inter- | 


his car to carry a prospective purchaser, 
Lawton, to inspect some machinery. On 
the trip there was an accident and Law- 
ton was injured. Lawton sued _ the | 


Western Machinery 
he was riding in the automobile as a 
passenger for compensation. This 
ated a difficulty for the Bankers Indem- 
nity, because the very ground 
for the suit would take the accident out 
from under the policy. California has a 
guest statute, barring guest 
cept for gross negligence. A plaintiff has 
a far better chance of a 
can claim he was a passenger 


a guest. The California courts have 
been very free in finding reasons for 
taking cases out from under the guest 
law. 


Handled Under Non-Waiver Agreement 


The Bankers Indemnity decided to 
handle the suit under a nonwaiver agree- 
ment. The action was settled by the 
Western Machinery with the consent of 
the Bankers Indemnity for $1,350. The 
Western Machinery then sued the Bank- 
ers Indemnity. The lower court decided 
the company was liable under its pol- 
icy. The Bankers Indemnity appea: .d 
to the California appellate court which 
held it is not necessary, in order to con- 
stitute one a passenger for hire, that 
there be a money consideration for the 
carrying. It ruled it is sufficient that 


m3 ..,/938 
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cre- | 


claims ex- | 


verdict if he } 
instead of | 


on the ground that | 


| the car would be used for 
alleged | 


some benefit or advantage or profit shall 
inure to the operator of the automobile. 
Therefore judgment was given in favor 
of the Bankers Indemnity because Law- 
don was carried for a consideration. 
The case having now reached the 
California supreme court, the latter re- 


| verses the court of appeals and its unani- 


mous decision is that the automobile in 
question was being operated in a proper 
business use and that the passenger was 
not being carried for a consideration, 
actual or implied. The application stated 
“business and 
pleasure.” 


| National Bureau Endorsement 


The decision of the appellate court 


| was regarded as so upsetting that the 





National Bureau of Casualty & Surety 
Underwriters on July 16, 1937, author- 
ized an endorsement for California 
changing the exclusion clause from 
“carrying passengers for a considera- 
tion” to “carrying passengers for a 


charge.” The supreme court decision 
restores the former understanding of the 
policy and the endorsement may no 
longer be necessary. 

Cynical observers might remark that 
in this case the supreme court found 
that the injured already had his money, 
and that the question was merely one 
against an insurance company. That 
court has rendered some astonishingly 
“thin” decisions. Thus two women were 
partners in cotages on Lake Tahoe. 
They drove together occasionally to in- 
spect the cottages and look after their 
management, using the car of either one, 
whichever was convenient. On one oc- 
casion a carpenter had notified them that 
some boards were needed for the re- 
pair of a cottage. These were put in 
the car on the next trip. An accident 
occurred, and the court ruled that the 
passenger was not a guest, and sus- 
tained a judgment for $25,000. 


Story of Growth of Important 
Bus-Truck Market 


(CONTINUED FROM PAGE 26) 


supervised terminals and their conduct 
can be watched. The practice was insti- 
tuted of requiring truck drivers to stop 
in designated hotels in the various cities 
and arrangements were made to have 
the hotel clerks report checking in and 
out time. 

Different knowledge was required of 
those inspecting the equipment. Special- 
ized knowledge was needed especially 
for trailer and tractor-trailer body units, 
Mr. Markel declares. Also the inspector 
had to be familiar with the complicated 
lighting arrangements for trucks. 

Every line is inspected before it is 
written, Mr. Markel states. The high- 
way is inspected and given an A, B or 
C rating. The management is similarly 
graded as is the equipment and person- 
nel. “We will cover an A or B operator 
on a C highway,” Mr. Markel states, 
“but we won’t take a C operator on a 
C highway.” 

Almost all the adjustments, Mr. Mar- 
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kel states, are handled by full time Mar- 
kel men. There is a network of adjusters 
throughout the country. They move 
quickly. Arrangements are made for 

speedy reporting of accidents and when 
ak a report is made, the Markel Serv- 
ice machinery goes into high gear, with 
the idea of procuring releases in just 
as few hours as possible. The inter- 
state nature of the Markel setup, the 
president states, is invaluable in the ad- 
justments field. 

For a time Markel Service had some 
arrangements whereunder the agents of 
certain multiple line casualty companies 
had the exclusive privilege of placing 
business with the Richmond institution. 
Such arrangements no longer exist, Mr. 
Markel states, although some companies 
endorse American F. & C. to their 
agents. The relationship of all produc- 
ers is that of broker and Markel Service 
requires the broker to submit a broker 
of record letter from the assured. 


An arrangement exists whereunder 
the Fireman’s Fund writes the truck 
cargo business of lines serviced by 


Markel Service. 

Due to the effects of the 
Commerce Commission regulations, 
American Fidelity & Casualty has been 
enlarging its capital structure and has 


Interstate 


been gaining admittance to additional 
states. The I. C. C. requires that the 
insurer be licensed in each of the states 


in which the insured truckman operates. 
In the past American F. & C. has been 
getting other companies to file their pol- 


icies in states in which the Richmond 
company is not licensed. With the 
American F. & C. licensed generally, 


Mr. Markel observes, there will be a 
saving because in the past a “filing fee” 
has been paid to these other companies. 





Benefits for the Five Years 


Travelers Gives Interesting Status as 
to Amounts Paid to Claimants Under 
Personal Accident Policies 


The Travelers presents some interest- 
ing statistics as to benefits it paid under 
accident policies in the last five years. 
For instance, the total amount was $18,- 
361,968, of which $7,062,804 were auto- 
mobile accidents including pedestrians 
struck by machines; $3,610,504 home ac- 
es $2,466,164 sports and recreation; 

2,022,682 occupational; $1,517,820 pedes- 
a $1,001,097 miscellaneous, and 
$681,437 travel, The automobile acci- 
dents constituted 23.95 percent in num- 
ber and 43.22 percent in amount. The 
others’ ran: Home, 34.12 and 22.10; pe- 
destrians 13.59 and 9.29; sports and rec- 
reation 21.82 and 15.09; travel 2.61 and 
4.17; miscellaneous 3.91 and 6.13. 


New Safety Sound Films 
NEW YORK—tThe American Le- 


gion has released two new sound slide 
films on traffic safety. These films, 
“Stop, Look and Live” and “Night 
Driving,” are the third and fourth in a 
traffic safety series produced by the Le- 
gion in cooperation with the automotive 
safety foundation and the National Con- 
servation Bureau. 


Michael F. Flenniken, 70, general 
agent of the Aetna Life Companies, at 
Knoxville, Tenn., and president of the 
general fire and casualty agency bearing 
his name, died at his home there after 
being in failing health for about a year. 
Mr. Flenniken continuously represented 
the Aetna Life group for 40 years. He 
attended the University of Tennessee, 
graduating in 1888. He entered the real 
estate office of M. O. French and a few 
vears later went into the insurance busi- 
ness. He acquired the business when 
Mr. French died in 1906. Mr. Flenniken 
had been a member of the Knox county 
court for several years. He was a 33rd 
degree Scottish Rite Mason, honorary. 
The agency will continue under its pres- 
ent name, under the direction of his as- 
sociates, L. C. Cox and Robert Scott, Jr. 





N. Y. Agents Propose 14 
Point Safety Program 


A 14-point program for promotion of 
highway safety is recommended to the 
motor vehicle committee of the New 
York legislature by the committee on 
street and highway safety of the New 
York State Association of Local Agents. 
C. H. Tuke of Rochester heads the 
agents committee. 

Among the recommendations are: 
Legislation to require immediate medi- 
cal examination of drivers suspected of 
being intoxicated; legislation for manda- 
tory sentencing upon conviction of 
drunken driving; legislation providing 
for prosecution of an owner whose car 
involved in an accident is found to have 
been defective; elimination of junior 
operators; increasing the penalties under 
the present law for operation of an 
automobile after revocation or suspen- 
sion of license; eliminate from the finan- 
cial responsibility law the $100 mini- 
mum judgment requirement; enforce the 
provision requiring the court immedi- 
ately to notify the motor vehicle com- 
missioner if judgment has not been sat- 
ished within 15 days; construction of 
safe highways consisting of at least 
four lanes with a parkway of at least 
20 feet in width through the center; use 
of the entire amount realized from 
motor vehicle taxes for the construc- 
tion, policing and maintenance of high- 
ways; increase in number of state po- 
lice; standardization of signals and 
traffic lights; construction of sidewalks 
along highways; a digest of motor vehi- 
cle and traffic laws be sent to all drivers. 


Opposes the Compulsory Plan 





Committee of Insurance of New York 
Chamber of Commerce Gives Opinion 
on Automobile Proposal 





A report of the commitee on insur- 
ance of the New York chamber of com- 
merce expressing opposition to compul- 
sory automobile liability insurance will 
be considered at its monthly meeting 
this week. The report sets up the con- 
tention that compulsory automobile lia- 
bility insurance increases the number of 
accidents and promotes ambulance chas- 
ing and fraudulent claims. The commit- 
tee, headed by E. I. Low, Home Life 
chairman of the board, as chairman, also 
disapproves of the proposed law which 
would provide specified compensation to 
all persons involved by automobiles, re- 
gardless of whether the operator of the 
car is at fault. 

The report reads in part: “It is the 
opinion of the committee that, rather 
than merely provide compensation for 
injuries, laws should be enacted and 
enforced which will reduce the number 
of those injured and killed. The com- 
mittee strongly urges a more rigid ex- 
amination of applicants before licenses 
are issued, and for periodical examina- 
tions. It is the opinion of the commit- 
tee that those now holding licenses who 
obtained them at a time when examina- 
tions were not required should now be 
required to pass examinations. It also 
believes that there should be some pro- 
vision in the law for a periodic inspec- 
tion of automobiles in order to deter- 
mine w hether they are in proper running 
order.” 





Charles Murphy, 65, adjuster in Knox- 
ville, Tenn., since 1912, died at his home 
there. 

The Philadelphia National declared a 
dividend of 30 cents per share, payable 
April 15, to stockholders of record March 
25. 

The Boston and Old Colony have de- 
eclared dividends payable April 1 to 
stockholders of record March 21. 
Boston declared a dividend of $4 per 
share and the Old Colony $5. 


Get a copy of the 1938 Survey Edition 
of The Accident & Health Review by 
subscribing now. $2 a year. 175 W. 
Jackson Blvd., Chicago. 
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POINTERS FOR LOCAL AGENT 








Lansing Agents Get Pointers 
on Extended Coverage 





LANSING, MICH. —Approximately 
60 agents and agency employes heard 
a comprehensive explanation of the new 
extended coverage endorsement by G. E. 
Woodfield, state agent of the Firemen’s, 
at a dinner meeting, one of a series of 
educational gatherings sponsored by the 
Lansing Association of Insurance 
Agents. W. O. Hildebrand of Muske- 
gon, state association field secretary, 
was present. 

Mr. Woodfield traced the evolution of 
supplemental coverages saying the ex- 
tended coverage endorsement, effective 
in this state since Dec. 6, combined the 





most needed additional coverages in a 
single endorsement, providing maximum 
protection for the average buyer at a 
new low cost. The combined coverages, 
purchased separately, he pointed out, 
would add 31 cents to the rate while 
the combination additional rate amounts 
to only 18 cents. The minimum addi- 
tional premium is thus reduced from 
$8 to $2. 


Explains Coverage 


The up-to-the-minute character of the 
endorsement, succeeding the supplemen- | 
tal contract which first combined the 
extra coverages, was emphasized through 
citation that specific mention is made of 
the sit-down strike hazard and a good 
share of the risk automatically covered. 
The chief exclusion, as regards this haz- 
ard relates to damage caused by shutting 
off steam or refrigerating equipment, 
bringing about consequential damage 
due to change in temperature. He ex- 
plained how such damage might be ade- 
quately covered outside the ordinary 
policy and extended cover and pointed 
out a number of improvements in the 
new form over the supplemental con- 
tract, including provision for coverage 
against damage from all moving ve- 
hicles, rather than merely self-propelled 
vehicles, the earlier form having ex- 
cluded ‘damage from a trailer broken 





loose from a truck, moving freight cars, 
or similar wheeled equipment. The only 
exclusion under the new form, he said, 
is for damage to property from a ve- 
hicle operated by a member of the in- 
sured’s family. Smoke insurance pro- 
visions were clarified to confine the 
coverage to damage from accidental 
smudging by the permanent heating 
equipment. The 30-day vacancy clause 
in the coverage was explained. 


Answers Questions 


In addition to extended coverage, Mr. 
Woodfield, chiefly through answers to 
questions, explained other additional 
coverages advisable in some cases, in- 
cluding that covering vandalism and 
malicious mischief, rent and rental value, 
and other such special coverage. He 
explained that the extended coverage 


| becomes a part of the original fire con- 


tract and follows it in every particular, 
its terms thus being automatically broad- 
ened if the insured adds coverages out- 
side the fire contract and provides for 
extended coverage. 

The agents, somewhat significantly, 
showed unusual interest in an explana- 
tion of when riot and civil commotion 
coverage became void through existence 
of an actual state of war. He said the 


| dividing line comes when there is con- 
| certed 


opposition to armed forces or 
there are two distinct opposing bodies 
in general and open conflict. Mere dec- 
laration of martial law, with sporadic 
rioting, does not invalidate the cover- 
age. The speaker recommended agents 
put more stress on the value of rent 
and rental value coverage, a protection, 
he said, that any insured should have. 
He explained the application of the one- 
ninth and one-twelfth clauses in this 
connection. 

Among visiting agents present were 
several from Durand, Grand Ledge, and 
Mason. Ray Throop, local board presi- 
dent, presided. 











Modern Salesmanship Needed 





ROCHESTER, N. Y.—Need for | 
modern salesmanship was stressed by B. 
Conway Taylor, Baltimore aneaee | 
United States Fidelity & Guaranty, at 
a regional meeting of the New York 
Local Agents Association here. It is 
not easy for a man to visualize all the | 
hazards against which insurance has | 
been devised as protection unless he has | 
been the victim of an uninsured but in- | 
surable loss, said Mr. Taylor. To mod- 
ern production methods are entrusted | 
the task and responsibility of quicken- | 
ing in the imagination of the public so 
acute a realization of financial safety 
that confronts it in its business, pro- | 
fessional and social life that it will avail 
itself of all practical insurance protec- 
tion. Whenever an insurance solicitor 
induces a prospect to acquire another 
unit of honest insurance protection that 
solicitor is entitled to feel that he has 
conferred a great favor on the purchaser. 
Insurance is a necessity, not a luxury. 
It is a conservator of peace, safety and 
happiness. 

Despite the enormous volume of casu- 
alty insurance now written, the surface 
of the casualty field is hardly scratched, 
said Mr. Taylor. Although many thou- 





sands of persons were killed by automo- 


biles last year and half a million more 
hurt, it is distressing to think that less 
than one-third of the owners of the cars 
responsible for so terrific a toll of hu- 
man life were protected by automobile 
insurance. 

The public is getting more and more 
claim-minded and has a right to be so. 
The right of a man to demand financial 
recompense from those who hurt him 
has always been recognized. Insurance 
is the best method yet devised by which 
may be accumulated funds out of which 
to recompense innocent victims of ac- 


| cidents. 


Emphasize Superiority 


To meet cut rate competition, Mr. 
Taylor urged the agents to emphasize 
the superior adequacy of the protection 
afforded by standard companies, superior 
financial strength and superior experi- 
ence in claim adjustments. 

“The most successful application of 
modern production methods calls for the 
dressing up of your insurance show win- 
dow in a modern way. Do not expect 
your lay assured to come into your of- 
fice, browse among your manuals and 
pamphlets and posters, and uncover for 
himself the insurance you sell. That 





method finally put the country store- 


keeper out of business, and his custom- | 


ers went to the department store which 
presented its wares piece by piece in 
an imaginative way. What you sell is 
a conception, a picture of very real 
hazards, plus a piece of paper embodying 
a promise. You are selling rehabilita- 
tion to finances impaired by adversity. 
You are building fortresses for your 
friends. 


Sell Protection 


“Sell protection rather than policies. 


Help your clients to build their insur- | 


ance programs. They will not buy all 
of their needed coverages at one time. 
Do not expect them to do so. Do your 
work adroitly, sympathetically and they 
will understand that you are not looking 
solely for profit to yourself, but are 
interested equally in their own welfare. 
You will be finding yourself in time 
sought out, consulted, asked to diagnose 
and prescribe. The world wants insur- 
ance to a greater extent than ever be- 


fore. It wants to be told how intelli- 
gently and properly to buy.” 
Letherope Policy Jacket 

Many agents and brokers are much 


interested in the “Letherope” policy files 
Nos. 98 and 99 sold by THe NATIONAL 
UNDERWRITER. These files enclose the 
policy for customers. They are adver- 
tising novelties that assured appreciate. 
Good will can be clinched b 
every policy in a serviceable container. 
The advertisement of the agent can be 
put in front. The Letherope policy file 


is exceedingly tough in texture and en- | 


during and yet its weight is light. It 
offers a very popular advertising medium 
for general distribution. 
from six to eight policies. 

No. 98, 934 by 4% sells at 40 cents 
a dozen, $1.65 for 50, $3 per hundred, $14 
for 500. No. 99, 1034 by 4% sells at 
50 cents a dozen, $2 for 50, $3.75 per 
hundred and $17.75 for 500. The im- 


printing involves additional cost where | 


the cards are not more than four lines 


of $1.50 per 100 or less, $1.75 for 100 to | 


200, $2 for 200 to 300 and $2.50 for 300 


to 500. 


Railway Syndicate Titles 

Question—We would like to know the 
correct titles of the syndicates of stock 
companies writing railway insurance. 

Answer—There are two such organi- 
zations. The Railroad Insurance Asso- 
ciation is located in New York and the 
Railway Underwriters is a syndicate 
with headquarters in Chicago. 


y delivering | 


The capacity is | 


| Fidelity Simple, Involves 
| Fewer Problems in Selling 


| SAGINAW, MICH.—Fidelity bonds 
are more simple and involve fewer prob- 
lems to the agent selling them than such 
casualty lines as machinery breakdown 
and boiler insurance, which are much 
more widely solicited by the agents. Fi- 
| delity bonds are more easily handled 
| than burglary and robbery policies, too, 
H. P. Reinhold, district’ supervisor in 
Michigan for the U. S. F. & G, de- 
clared in a talk on “The Application of 
Fidelity Bonds” at a meeting here 
staged by the fidelity bond campaign 
committee of - Surety Association of 
Michigan. H. J. Jeffery, Michigan man- 
ager for the Metropolitan Casualty, pre- 
sided. 

Many agents shy away from solicita- 
tion of fidelity business because they 
are less familiar with this type of cover- 
age than with the other casualty and 
surety lines and consequently are con- 
vinced that it is a specialized line re- 
quiring specialized knowledge and train- 
ing to sell profitably, declared Mr. Rein- 
hold. 


Easy to Understand 


There are many reasons why writing 
fidelity coverage will be profitable to the 
agent who goes out aggressively after 
this class of business, he pointed out. 
Fidelity bonds are easy to understand, 
they are readily acceptable to the com- 
panies, the field for their sale is under- 
developed, they offer very few under- 
writing difficulties, if properly sold they 
require little attention between anni- 
versary dates and as a class they are 
remarkably free from competitive attack 
by other agents. 

Others on the program were J. M. 
Shackleton, vice- -president and cashier 
Saginaw State Bank, on “Fidelity Bonds 
From the Purchaser’s Point of View”; 
F. W. Selsor, claims attorney, Fidelity & 
Casualty, on “Problems of Dishonesty”; 
W. O. Hildebrand, field secretary, Mich- 
igan Association of Insurance Agents, 
| on “Sales Efforts to Produce More Busi- 
ness”, and L. M. Clift, Bay City, on 
“Sale of Fidelity Bonds From the 
Agent’s Viewpoint.” 

The fourth meeting will be held in 
Battle Creek on March 17, with Mayor 
Robert J. Hamilton, of the Eves & Ham- 
ilton agency, as chairman. L. B. Fowler, 
fidelity superintendent Aetna Casualty, 
will speak on “Blanket Position and 
Commercial Blanket Bonds”; Larned 
Eklund, Chicago, Hartford Accident, 
will talk on “The Sale of Fidelity 
Bonds”, and H. P. Reinhold will repeat 
his Saginaw address. 











Should Carry Sufficient Limits 





The American Motorists of Chicago 
has had some recent claims which show 
the importance of urging automobile 
owners to carry more than the $5,000- 
$10,000 limit on personal liability. It 
finds that it is difficult for agents to get | 
outside of that old rut. 
conditions were much different than 
now these limits were reasonable. Then 


again buyers of insurance balked at any | 


increase in expense although the addi- 


tional limits would not entail great extra | 


cost. The company states that higher 
policy limits are not just a device to 
secure additional premiums without an 
increase in risks but they often result 
in the greatest possible service to an 
assured. 


One of its settlements was made out | was awarded $58,000. 


Years ago when | 


other claim involved a hired car used 
in distributing gasoline that became in- 
| volved in an explosion, causing two 
deaths and badly disfiguring a third vic- 
| tim. Settlements on this loss reached 
$47,500 and one claimant was awarded 
$20,833. Another claim resulted from 
|a head on collision in which seven per- 
sons were injured, two very seriously. 
Here in this case the damage suits 
| amounted to $350,000. The actual pay- 
ments were $46,782 with one person 
getting $41,750. In another case a stu- 
; dent nurse was struck by an automobile 
| which crushed her against a building, 
| so injuring her left leg as to necessitate 
| an amputation. She had to abandon her 
ion and in suing for $65,000 she 

Such cases illus- 





| profess 


of court but the cost ran to $95,000. An- | trate higher policy limit needs. 
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LYLE ADJUSTMENT COM- 


PANY, INC. 
ELLIS BLDG., PHOENIX 
All Lines 
BRANCHES 
TUCSON FLAGSTAFF YUMA 
Central Bldg. Masonic Bidg. 22—2d St. 


Covering—Arizona, Western New Mexico, Southern 
Utah and Imperial Valley, California 








CLARENCE W. HEYL 
8th Floor Central National Bank Building 
Peoria, Illinois 
Investigations and adjustments in all insur- 

ance lines. 
mapecsmntiog thirty leading companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 


JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main office, Fairmont, W. Va. 
CUMBERLAND, MD. 
Liberty Trust Building 


HORTON CLAIMS SERVICE 
306 Hightower Bidg. 
Oklahoma City, Reg 
Phones Office 3-5457 it 5-3828, 7-4045 
AUTOMOBILE & ALL CASUALTY LINES 
Fire, Tornado & Hail Department 
Service Office Koehler Bldg., Lawton, Okla. 
Home Office Trained Management 





CALIFORNIA 








HENRY DIMLING 


Complete investigating and on ogy, 3 service. 
All Casualty Lines—representing mpanies 
only. Prompt service to out of state com- 
panies. 
21 years’ experience. 
Commercial Exchange Bldg.—Los Angeles 
Phone Van Dyke 1068-9 


J. L. FOSTER 


314 First National Bank Building 
Springfield, Illinois 
Automobile’ - 


Fire - Casualty 





MICHIGAN 





OREGON 














INDIANA 


WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 


Chicago 
Los Angeles 


New York 
Detroit 


Offices Throughout the World 








JACK C. NEER CO. 


—INSURANCE ADJUSTERS— 


We have facilities for handling any and 
every kind of insurance claim or loss. 


SUITE 420, MEAD BUILDING 
ORTLAND, OREG! 

















J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 


1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
1 Lines. 
Since 1915 











DIST. OF COLUMBIA 


GENERAL ADJUSTMENT 
CO. OF INDIANA 


y 810 Inland Building 
56 East Market Street 
INDIANAPOLIS: INDIANA 
Adjusters and Attorneys Multiple Lines 
Insurance Claims 
Phone: Office—Lincoln 6060-2113 


Night—Talbott 2485—Washington 2211M and 
Lincoln 1904 


MINNESOTA 


PENNSYLVANIA 








SWANSON BROTHERS 


—Lawyers— 
Hoffman, Minn. 
Elbow Lake, Minn. 
Detroit Lakes, Minn. 


Investigations and Adjustments anywhere. Company 
references on request. 


JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main Office Fairmont, W. Va. 
HARRISBURG, PA. 
Telegraph Bldg. 














NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 





INDIANA ADJUSTMENT 
COMPANY 


130 E. Washington Street 
INDIANAPOLIS 
AUTOMOBILE AND CASUALTY 
ss a? oe 

vansv ort Wayne, n 
South Bend, Richmond and Louisville, Ky, 


NEBRASKA 














Prompt and Efficient Service Since 1921 





ILLINOIS 


WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 


Insurance Exchange Bldg. 





Chicago 








MACARRIS CLAIM SERVICE 
166 West Jackson Boulevard 
Chicago, Illinois 
Harrison 9481 


All casualty lines. Defense only. 








Sun Indemnity, Car & General, Liberty 
Mutual. Others on request. 
THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. 
CHICAGO 


Harrison 3230 








JOSEPH RICE & CO. 


™ INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


958 Ins. Exch. Bldg. Phone: Harrison 8666 
Chicago 











JOHN D. WIESE & CO. 
ADJUSTMENTS 


All Fire, reg Casualty & 
Marine Lines 


Telephones: WABASH 5530-1-2 
175 W. Jackson Boulevard, Chicago 








Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 








Eugene McIntire 
Adjustment Co., Inc. 


em Casualty, Compensation and 
urety Adjustments 
Eight East Market Street 


INDIANAPOLIS 


J.H. BALL 
Independent Adjusting and Inspection Office 
FIRE—Tornado Automobile—Casualty 


A Complete Service for Insurance Companies. 
Twenty Years of Satisfactory Service. 


GRAND pa. NEBRASKA 
Residence Phone 1873—Office Phone 494 


TENNESSEE 








Raymond R. Ramsey 
Volunteer Bldg. 
CHATTANOOGA 

Fire, Tornado and Inland Marine. . 
Liability . Property Damage . . 

bile, Fire, Theft, and Collision . . . Serving 
Tennessee, North Georgia and North Alabama 


. Public 
. Automo- 




















FOLEY ADJUSTMENT 
BUREAU 
ATTORNEYS—ADJUSTERS 
Serving 
NORTHERN INDIANA AND SOUTHERN 
MICHIGAN 


Phone 4-1186 
215-218 Christman Bldg., South Bend, Ind. 


JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
Grain Baden oes 


Chmt Bidg. ve National nal Bidg. woe. eite. 
NCOLN GRAND ISLAND PLATTE 


VIRGINIA 








NEVADA 





NICHOLS COMPANY 

INSURANCE ADJUSTMENTS 

Representing Companies Only—All Lines 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 1921 

















ROBERT P. LANG 
112-114 Dean Bldg. South Bend, Indiana 
Attorney-at-Law 
Investigations and Adjustments—Specializing Auto, 
Casualty and Compensation. 


Prompt Service NORTHERN INDIANA and 
SOUTHERN MICHIGAN 


Phones: Office $-1901 Night 5-1284J and 4-7865 


va M. HURSH 


NEVADA ADJUSTMENT BUREAU 
Insurance Adjusters and 
8 Hilp Building, Reno, Nevada 
Hartford Accident & Ind. Co., Twin City Fire Ins. 


Co., Occidental Indemnity Co., General Accident 
Assur. Co., Hardw 





Co., Sentinel Fire Ins. Co.. General of America. 


WASHINGTON 














WILKINS AND MILOT 
Investigations and Adjustments— 
> - 4 All ey Re 
Members Washington Bar Assoeiation 
514 INSURANCE BUILDING SEATTLE 




















RITTER ADJUSTMENT COMPANY 


Adjusters Investigators 
AUTO—CASUALTY—FIRE—LIFE— 
SURETY 


WE CONSERVE YOUR RESERVES AND 
PRESERVE YOUR PRESTIGE BY THE 
CHARACTER OF OUR SERVICE. 


Berteling Bits. South Bend, Ind. 
Phones 3-6411, 3-7733 Night 4-6514 


M. M. WELSH 


With associate staff and legal serviee. 
6216 First National Bank Bidg., 
CINCINNATI, OHIO 


Phone Parkway 1896—Night & Holidays Hast 8990 
General Adjusters for the Companies 
Ohio, North Kentueky and 


a 


parm | a 





WEST VIRGINIA 





JOHN C. WYCKOFF CO. 


INSURANCE ADJUSTMENTS 














IOWA 








JUDD W. CROCKER 


Claim Department, Inc. 


Southern Surety Bldg. 308 Davidson Bldg. 
Des Moines, Iowa Sioux City, Iowa 


Ralph J. Bellizzi Fred M. Hagen 
Branch Manager Branch Manager 


JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
Triai work over Northern Ohio. 





Tru 
CHARLESTON, W. VA. 
Kanawha Valley Rees 
PARKERSBURG, VA. 
Union Trust building 








WISCONSIN 

















MARYLAND 


Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty-five Years Company S 
Day or Night Phone Cedar 8747 
9412 LAMONT AVE., CLEVELAND, OHIO 
Territory Covering Northern Ohio 


Nurnberg Adjustment Co. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 
Underwriters Exchange Bldg. 
ay | 
828 N. Broadw: hone Daly 5620 
BRANCH OFFICES: ANTIGO & MADISON 








WYOMING 








NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—Al] Lines 
604 Mercantile Trust Bldg., Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond. Va. 

105 No. Loudoun St., Winchester, Va. 
Prompt and Efficient Service Since 1921 








GEORGE H. LEWIS 


1723 Nicholas Building 
Toledo, Ohio 
Fidelity & Cas. Co., Mass. Bonding Co., New 
York Casualty Co. ‘and others. 
Equipped for Investigations, 


Settlement of Claims. 
Ohio. 


Adjustments, 
All North-Western 











JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
402 Hynds Bldg. 
Cheyenne, Wyoming 


Clarence R. Ferguson 
Branch Manager 
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Announce Minnesota Program 


Midyear Conference of the State As- 
sociation Will Be Devoted to Sales 
and Educational Topics 


The Minnesota Association of Insur- 
ance Agents has announced the program 
for its mid-year conference to be held 
at the Curtis Hotel, Minneapolis, March 


22-23. It is as follows: 
Tuesday, March 22 
Noon, luncheon (complimentary), by 


the field men of Minnesota. 

1:45 p.m. Call to order, E. C. Huhnke, 
Duluth, president Minnesota Association 
of Insurance Agents. 

Stamping offices as service offices, Max 
B. Ryon, assistant manager Fire Under- 
writers Inspection Bureau. Routine 
necessary to develop the rate; following 
a daily through the stamping office to 
the home office; changes in rates in re- 
cent years; services rendered agents. 

Sales Clinic, importance of salesman- 
ship to a local agent, W. A. Williams, 
vice-president and secretary Fred L. 
Gray Co., Minneapolis, What constitutes 
salesmanship, methods to employ, psy- 
chology in salesmanship, actual demon- 
strations. 

The Automobile Contract, Its Develop- 
ment, Palmer Benson, claims attorney, 
St. Paul-Mercury Indemnity. 

Latest Bureau Developments, Norman 
M. Paul, manager Travelers, Minneapolis. 

6:30 p. m. Dinner conference for re- 
gional associations and membership com- 
mittee, Harry <A. Levant, chairman, 
membership committee; Ralph Johnson, 
president Range Underwriters Associa- 
tion; Ray Ostrander, president Southern 
Minnesota Agents Regional Association. 

Programs followed by two regional as- 
sociations: Special activities, bi-monthly 
meetings vs. monthly; state dues situa- 
tion; other sections of the state where 
regionals can be organized; advantage of 
regional for Twin Cities. 


Wednesday, March 23 


7:30 a. m. Local board breakfast, P. H. 
Ware, manager Minneapolis Underwrit- 
ers Association. 

Ways to stimulate interest of mem- 
bers: Group advertising. Should boards 
require agents to represent bureau auto 
companies only? Is it advisable to rep- 
resent both classes of auto companies? 
Special activities some boards are en- 
gaging in. 

7:30 a. m. Rural agents’ 
F. E. McGovern, Rochester, 
rural farm agents committee. 

Special problems of the farm agents, 
analysis of farm policies; methods of 
meeting competition; new material from 
national farm committee. 

9 a. m. Business Development Office, 
O. J. Eastman, secretary Northwestern 
Fire & Marine. 

Non-stock competition; future pro- 
gram and plans of B. D. O.; testimonials 
of actual cases that have been saved. 

10:30 a. m. Office Management. 

Filing system, accounting system, 
sales department, coordinating activities, 
agency cost analysis. Does an efficient 
office system pay? 

Noon. Buffet luncheon, complimentary, 
by First Bancredit Corporation. 


breakfast, 
chairman, 


Afternoon Session 


Casualty lines, H. C. Huhnke of Mac- 


Gregor, Bradley & Huhnke, Duluth. 
oO. L. T., burglary and robbery, boiler, 
non-ownership. (a) Need for; (b) 


method of sales; (c) special problems. 

Undeveloped Premium Fields, Frank C. 
Beazley, state agent Phoenix of Hart- 
ford. 

Extra expense: Accounts receivable; 
destruction of records, personal property 
floater; U. & O. 

Insurance Surveys. 

Purpose of a survey; advantages in 
meeting competition; how to prepare, use 


and present; successful methods used by 
agents. 
6.30 p. m. Annual dinner of the Insur- 


ance Club of Minneapolis. Charles F. 





Liscomb, National president, guest 
speaker. 
The Minnesota conference will be a 


sales as well as an educational meeting. 
Non-member stock company agents are 
invited. E. C. Huhnke of Duluth, presi- 
dent, will preside at the meeting. The 
mid-year —e committee con- 
sists of A. Hirman, chairman; W. F. 
Senn and henaed Harris. 





Fox & Fox Agency Honored 


State Agent Mangan of Royal and 

Newark Fire Toastmaster at Lunch- 

eon Gathering 

INDIANAPOLIS — The Indiana 
state agency office of the Royal and 
Newark was host to the Fox & Fox 
agency of Indianapolis at a luncheon. 














R,. C. FOX 


State Agent P. J. Mangan presented 
Messrs. Fox an electric chime clock suit- 
ably inscribed in recognition of over 30 
years’ representation of the two compa- 
nies. The agency, which is well estab- 
lished and known throughout the state, 
consists of R. Fox and R. M. Fox, 
father and son. 

R. C. Fox entered the insurance busi- 
ness with D. A. Coulter at Indianapolis 
in 1904. After a short time in the Cen- 
tral Trust Company insurance depart- 
ment, he entered the office of G. H. 
Moore in 1906. After a number of years 
the firm name was changed to Moore & 
Fox. Following Mr. Moore’s death Mr. 
Fox acquired sole ownership of the busi- 
ness. 

R. M. Fox joined the firm after com- 
pleting his college education and since 
January, 1937, the agency has operated 
under its present name. 

Mr. Fox, Sr., has been a loyal sup- 
porter of the state and national agency 
associations and is president of the In- 
dianapolis Local Board. R. M. Fox is 
district vice-president of the Indiana 
Association of Insurance Agents. 


Illinois Drive Is Under Way 


Membership Campaign to Secure Bet- 
ter Representation Started by Agents 
Group 


A membership campaign of the Iili- 
nois Association of Insurance Agents 
was launched this week with a commu- 
nication from Wade Fetzer, Jr., of W. 
A. Alexander & Co., Chicago, third vice- 
president of the association, pointing out 
that of the many licensed agents, bro- 
kers and solicitors only about 500 are 
members of the association. The insur- 
ance department, he said, issued 7,500 
licenses last year, therefore the associa- 
tion represents only 5 to 6 percent of 








the producers. This, he said, does not 
indicate the agents are well organized 
or have a strong association. 

In addition while a number of lead- 
ing agents are active members, there are 
many leaders not in the ranks. In other 
trades and professions, membership in 
the trade organization is considered im- 
portant. 

Division chairmen in the membership 
drive were announced. They are: Divi- 
sion 1, J. J. Beattie, Reckford; 2 2, H. E. 
Rardin, Woodstock; W. H. Stewart, 
Chicago; 4, C. J. Alle Rock 
Island; 5, J. M. French, Ottawa; 6, S. 
E. Moisant, Kankakee; 7, W. P. Brown, 
Peoria; 8 and 9, Ruth M. Heffernan, 
Bloomington; 10, N. M. Winters, 
Quincy; 11A, C. H. Brown, Springfield; 
11B, Harold Irish, Decatur; 12, H. H. 
Monier, Champaign; 13A, W. P. Mor- 


rissey, Alton; 13B, T. E. Dowling, E. | 
St. Louis; 14A, R. G. Webb, Mt. Ver- 
non; 14B, 15A, A. C. Roberts, Olney. 


Wood County, Wis., Line 
Retained by Local Agents 


WISCONSIN RAPIDS, WIS.—At a 
meeting of the county board of super- 
visors, local agents of the county with 
the aid of stock company field men were 
victorious in their fight against state 
fund competition. G. F. Risley, state 
agent Great American, debated the issue 
with Frank Lawton of the Wisconsin 
department. J. C. Dutton, president 
Wood County Insurance Agents Asso- 
ciation, and other local agents in the 
county attended the session. Mr. Dutton 
told of the effort made to put the countv 
insurance on a sound basis and provide 
stock insurance at the lowest cost con- 
sistent with the high type of protection 
and service provided. 

The board authorized the insurance 
conmimittee to draw up forms for coinsur- 
ance on county property, with a view 
of placing the insurance on the most effi- 
cient basis. W. C. Gielow of Oshkosh, 
representing the Underwriters Service 
Association, explained the efficiency of 
the coinsurance plan and how it will 
bring adequate protection on all prop- 
erty and a saving in some instances. 


Cavanaugh Sees Good Hail 
Writing Season in 1938 


OMAHA—Glenn L. Cavanaugh, re- 
cently appointed manager of the hail 
department for Glens Falls in Nebraska 
and Kansas, says prospects for a good 
hail writing season are fair, due to a 
considerably increased acreage of win- 
ter wheat, sufficient surface moisture, 
less than usual abandonment of acreage 
due to winter kill and blowing winds, 
and a very large spring planting acreage 
in sight. 

Mr. Cavanaugh says surface moisture 
is good over the entire territory, al- 
though in some sections sub-soil mois- 
ture is still deficient. In Iowa prospects 
are very good because of the consider- 
able moisture received in the winter 
months. Farmers are much more hope- 
ful than in recent years, as the winter 
wheat is in very goed condition. He be- 
lieves that the writing of hail insurance 
will begin the latter part of April or 
early in May. 


Hutchinson Board Is Active; 
Secures Courthouse Cover 





HUTCHINSON, KAN. —M. W. 
Webster, president of the Hutchinson 
Board has announced that the insurance 
committee of C. L. Sherman, J. B. 
Brehm and Wade Patton have succeeded 
after five years of work in adding the 
$350,000 fire resistive courthouse to the 
general form covering Reno county 
properties. The cover is being written 








with the 80 percent coinsurance clause 
and supplemental contract. No insur- 
ance had heretofore been carried on the 
courthouse, although a waste basket fire 
had caused some $2,000 smoke loss the 
first year of occupancy. Due to the con- 
struction and occupancy of the building, 


it carries minimum rates for both fire 
and supplemental contract. 
The second leg of the Business De- 


velopment campaign in Hutchinson has 
brought encouraging results. Some new 
and increased lines of substantial pro- 
portions have been brought into the of- 


fices of member agencies. 
_A_ six-page leaflet “How Many of 
Your Insurance Dollars Do You See 


Again?” has been distributed by the 20 
members of the board. Many convinc- 
ing facts are given such as annual ex- 
penditures of members, affiliates and 
families for groceries, laundry and 
cleaning, drugs, medical attention, wear- 
ing apparel, household furniture, office 
supplies, etc. The total wages paid 
employes is given as well as the value 
of real estate owned or controlled. 


Smrha Not to Press Reports 
on Salaries in Nebraska 


LINCOLN, NEB—While Insurance 
Director Smrha is of the Opinion, despite 
the advice given by General Counsel 
Doyle to the members of the National 
Board, that a proper construction of the 
insurance laws of Nebraska give him the 
right to require of companies that they 
report the amount of salaries and com- 
missions paid to company executives, he 
is not inclined to press the matter. He 
Says that as a matter of fact many of 
the companies have used the form he 
sent out with annual statement blanks, 
without any protest. The only objection 
personally voiced to him came from the 
head of a large Omaha agency who 
based his argument largely on the fact 
that Nebraska is the only state asking 
for such breakdown of expense items. — 

Mr. Smrha said that possibly a state- 
ment giving the total of salaries paid 
would suffice at this time, but he thinks 
that future convention forms should call 
for the detailed information as is done 
with life companies, fraternals and as- 
sessment companies. The objections 
raised by company executives who have 
written him about the requirement are 
that making salary lists available for in- 
spection by anyone might result in the 
raiding of official staffs by other com- 
panies, and that in any event the public 
as represented by the department is in- 
terested only in whether the ability of 
the company to meet its contracts is 
affected by salaries paid—and the total 
gives this information. 


Ann Arbor Safety Drive 


ANN ARBOR, MICH.—A meeting 
of the Ann Arbor Board was held with 
Waldo O. Hildebrand, state association 
field secretary, to formulate plans for a 
traffic safety program. Russell Dodson, 
local agent, is chairman of the advisory 
group. 


B. D. Meet at Jackson 
JACKSON, MICH.—One of the first 
of the new series of Business Develop- 
ment meetings of the Michigan Associa- 
tion of Insurance Agents was held here. 





McArthur Named at Newton 


NEWTON, KAN.—S. R. McArthur, 
Jr., was elected president of the Newton 
Board at the annual meeting, succeeding 
Charles Hart. Gustav R. Toevs was 
elected vice-president and Dwight Eels 
of the Central Securities Agency, secre- 
tary-treasurer. Mr. Eels was chairman 
of the fire prevention committee last 
year and made a fine record as Newton 
won honors from the N. F. P. A. for its 
Fire Prevention Week program. The 
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executive committee includes Mr. Hart, |] enkamp, M. V. Mills and Paul Mills. | hail companies wrote $942,000 in pre-| Smith, Kelly, Halla, Peacock, and 


Walter Regier, H. L. Johnston and B. 
H. Northcott, Jr. The Newton Board 
holds monthly meetings. 

The Newton Board is studying the 
new city ordinance which prohibits any 
uninvited solicitation of business, includ- 
ing insurance, except in business estab- 
lishments unless a city license is ob- 
tained. No action has been taken. 


Plan Grand Rapids Auxiliary 

GRAND RAPIDS, MICH. — The 
Grand Rapids Association of Insurance 
Agents has decided to organize a 
women’s auxiliary. A committee headed 
by H. M. Pleune has been appointed to 
look after it. 


Wichita Starts Survey 

WICHITA, KAN.—The Wichita In- 
surors is making a survey of the number 
of people engaged in the offices of capi- 
tal stock offices in Wichita and the 
amount of money they spend with 
Wichita merchants, utilities, auto dealers 
and for taxes, repairs or building of 
homes, offices, etc. 


Nebraska Agents’ Meeting 

The Nebraska Association of Insur- 
ance Agents will hold its annual meeting 
at the Cornhusker Hotel, Lincoln, May 
18-19. 


Rogers at Oshkosh, Wis. 

H. K. Rogers, Western Actuarial Bu- 
reau, gave fire prevention talks and dem- 
onstrations before three groups at Osh- 
kosh, Wis. He appeared at the Rotary 
Club at noon, the Merrill school in the 
afternoon and the local safety school in 
the evening. 


Made Illinois General Agents 


C. D. DeBarry & Co. of Chicago have 
been appointed Illinois general agents 
for the Washington Assurance of New 
York, which is the running mate of the 
Merchants Fire of that city. R. N. 
Mann, head of the fire insurance depart- 
ment of the firm, is now building an 
agency organization in the state. 


New Assessment Company 

Frank Mills, a veteran in the field of 
assessment fire companies, has asked ap 
proval by the Nebraska department of 
articles of incorporation of the Interstate 
Insurance Company of Lincoln, which 
will offer fire coverage to the principal 
forms of property on the assessment 
basis. Other incorporators are J. A. 
Brown, W. O. Brown, G. E. McCombs, 
Feryl Hyder, Paul Gross, F. W. Blom 











ONE OF THE TRAVELERS COMPANIES 


HARTFORD, CONNECTICUT 











Maynard Mills is state agent for the 
Home Mutual of Des Moines, and Paul 
is agency manager. 


Ask Fire Marshal Appropriation 

COLUMBUS—The Ohio emergency 
board has been asked for a supplemental 
appropriation of $25,000 for the state fire 
marshal. The fire marshal told the board 
the state collects $205,000 a year for 
support of his department, but allows it 
only $70,000, which is inadequate. The 
board was informed that employes of the 
fire marshal’s division, who have been 
working in the governor’s office, have 
been returned to their old jobs. 


Jones with Gregory & Appel 


Iliff Jones, who has been one of the 
icading producers of the Holgar J. 
Johnson agency of the Penn Mutual 
Life in Pittsburgh, has joined Gregory 
& Appel, Indianapolis, as manager of 
the agency’s newly-established life de- 
partment, representing the Reliance Life 
of Pittsburgh. 


Form Associated Agencies 


MINNEAPOLIS — Two Minneapolis 
agencies, T. A. Horrocks Agency and 
Goar Insurance Agency, have formed 
the Associated Insurance Agencies to fa- 
cilitate the writing of risks in Minne- 
apolis and several adjacent counties. 
Offices will be maintained at 830 Lum- 
ber Exchange. This move has been made 
in the interest of greater efficiency for 
patrons and will add to the underwriting 
resources of the two agencies. 


Indiana Meets Scheduled 

The meeting of local agents to have 
been held in Bloomington, Ind., March 
21 has been postponed to March 28. A 
new local board will be formed at Co- 
lumbus, Ind. on the evening of March 
30. A district meeting of the Indiana 
Association of Insurance Agents will be 
held at Madison, Ind., April 1. S. G. 
Boyd, district vice-president, will be in 
charge of the meeting. 


Nebraska Stock Increase 
LINCOLN, NEB. Preliminary re- 
ports compiled by the Nebraska insur- 
ance department show that stock fire 
companies increased their net premiums 
from $6,120,000 in 1936 to $6,271,000 in 
1937 in Nebraska. Losses decreased 
from $3,561,000 to $2,629,000. The two 
Nebraska domestic stock fire companies 
showed a decline in premiums from 
$455,000 to $405,000 in 1937, with losses 
of $215,000. Assessment tornado and 

















miums in 1937, a decrease from the $1,- 
070,000 total in 1936. Losses dropped 
from $718,000 to $517,000. Foreign mu- 


tuals increased their premiums from 
$673,000 to $946,000, with losses of $234,- 
000. Domestic mutuals showed little 


change. 


M. H. Hollingsworth’s Change 


M. H. Hollingsworth who has been 
assistant vice-president of the Illinois 
Securities Co., Joliet, Ill, has been ap- 
pointed manager of the insurance depart- 
ment of the Shreeve Realty Co. there. 
Mr. Hollingsworth went with the insur- 
ance department of the Illinois Securi- 
ties Co. when it was organized four 
years ago. 


Changes at El Dorado 

I. J. Quinn, for many years associated 
with the Smith-Quinn agency at El Do- 
rado, Kan., has opened his own agency. 
The Smith-Quinn agency has changed 
to the SmithTruman agency and Murray 
Guilkerson, formerly with the Prairie 
State Bank Agency of Augusta, has 
been made manager. Since the recent 
death of O. E. Coon of the J. C. Hoyt 
& Co. agency, T. M. Fergus, a former 
fire and inland marine field man who 
travelled several mid-western states for 
some 15 years, has joined the agency. 


Port Huron to Cooperate 

PORT HURON, MICH.-—The Port 
Huron Association of Insurance Agents 
pledged cooperation with objectives of 
the state and National associations at a 
meeting here attended by President 
Martin Mullally of the Michigan asso- 
ciation and Waldo O. Hildebrand, field 
secretary, both of Muskegon. The Port 
Huron association has been unusually 
active in the local field but has not been 
closely linked with the larger organiza- 
tions of late years. The local board 
here is planning for a comprehensive 
traffic safety program. President Edward 
Moore of the local association presided. 


Nebraska B. D. Meetings 
The date of the Business Develop- 


ment meeting at North Platte, Neb., has 
been changed to March 23. It had been 
tentatively set for March 25. A meeting 
will be held March 24 at McCook, Neb. 





Congratulations to Cincinnati 
Trustees of the Ohio Association of 
Insurance Agents at a meeting a few 
days ago adopted resolutions congratu- 
lating the Cincinnati Board of ~ Fire 
Underwriters on its 100th anniversary. 


Seek to Stimulate Interest 


ST. PAUL—Officials of the Insurance 
Exchange of St. Paul are working out 
plans to stimulate more interest in the 
quarterly meetings. One suggestion 
made was to hold an “umbrella court” 
to test members on their grasp of all 


phases of the insurance business. 


Cock to Address Women 


MINNEAPOLIS —John A. Cook, 
resident manager of the Maryland Cas- 
ualty, will address the March 21 dinner 
meeting of the Minneapolis Insurance 
Women’s Association on “Non-owner- 
ship Automobile Liability Insurance 
and Its Problems.” New officers will 
be installed. 


Detroit Women Elect 


DETROIT — Carrie B. Duckworth, 
proprietor of the Boldt agency and 
president of the Detroit Insurance 


Women’s League since its founding in 
1936, was unanimously reelected at the 
annual meeting. Bertha Donner, Gen- 
eral Accident, was elected first vice- 
president and Clara Losey, American 
of Newark, second vice-president. Viola 
Gifford, Great Lakes Casualty, corre- 
sponding secretary, and Lillian Routin- 
nen, Gaffney Agency, recording secre- 
tary-treasurer. Directors elected were 
Florence Curtis, Finnell & Finnell; Lot- 
tie Miller, American, N. J.; Alice F. 





Helen Roe, C. N. Roe agency. 

George Brown, Detroit local agent 
and executive secretary of the Michigan 
Association of Insurance Agents, who 
was responsible for the founding of the 
league and has done much since to pro- 
mote its interests, outlined the incep- 
tion of the idea and traced the growth 
and progress of the league since its es- 
tablishment. He stressed the impor- 
tance of its educational activities. 


Felker Talks to Brokers 


ST. LOUIS—Arthur F. Felker, presi- 
dent of the Fire Underwriters Associa- 
tion of St. Louis and head of the La- 
clede Insurance Agency, spoke on: “The 
Future of the Insurance Broker” at a 
luncheon meeting of the St. Louis As- 
sociation of Insurance Brokers. New 
officers of the brokers organization 
headed by President Harry G. Saw- 
telle, were installed. 


Ohio District Meeting 

Austin McElroy, Columbus, president 
of the Ohio Association of Insurance 
Agents, Secretary John A. Lloyd and 
L. U. Jeffries of the Ohio department, 
will speak at a district meeting in Ports- 
mouth, O., Friday night. <A_ district 
meeting was held Tuesday of this week 
at Girard. 

President McElroy will also address 
agents in Marion the evening of 
March 23. 


Springfield Association Expands 

SPRINGFIELD, MO.—The Spring- 
field Association of Insurance Agents 
has decided to extend the scope of its 
activity to include in its membership 
agents in a number of small towns in 
this section of the state. 

It is proposed to charge the out-of- 
town agents a $12 annual membership 
fee, of which the local association will 
use $10 to pay the agent’s national and 
state association dues. 

The Missouri association has been 
asked to approve this arrangement and 
is expected to cooperate with the ex- 
pansion plans of the Springfield asso- 
ciation. 

Basil V. Sparlin is president of the 
Springfield association and L. C. Hub- 
bell is executive secretary. The asso- 
ciation now has 35 members, all operat- 
ing in Springfield. 


Sherman Opens Own Agency 

C. L. Sherman, who has been asso- 
ciated with C. E. Long in the Long- 
Sherman agency at Hutchinson, Kan., 
for three years and formerly manager 
of the insurance department of the Mc- 
Naghten agency, is opening an agency 
in his own name with offices in the 
First National Bank building. Mr. 
Sherman received his early training in 
the western department of the Hartford 
Fire and was with the mill and elevator 
department for some time, leaving this 
connection to join the McNaghten 
agency, which wrote a large volume of 
mill and elevator business. He has been 
active in the Hutchinson Insurance 
Board. 


Guy Speaks at Chillicothe 

Speaking before the Rotary Club at 
Chillicothe, O., A. C. Guy, Columbus 
manager of the Western Adjustment, 
urged all organizations in the city to 
join in an effort to prevent losses by fire. 
He said that Chillicothe had had a good 
record the past ten years, but eternal 
vigilance is necessary. The junior cham- 
ber of commerce is sponsoring a move- 
ment for better fire protection in Chilli- 
cothe and a reduction in fire insurance 
rates. 


Disposition of Camlin’s Estate 
John H. Camlin, head of John H. 
Camlin Company, well known Rockford, 
Ill., agent who died, left the bulk of his 
estate in trust for a 10-year period, the 
beneficiaries being four nephews, a 
brother, a sister and a sister-in-law. The 
estate is probably worth about $750,000 
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short time with his cousin, George 
Adams, who later went into the adjust- 
ing business. Mr. Adams has operated 
throughout the years under his own 
name and his agency is the oldest under 
continuous ownership in the city. 

‘He took an agency of the Fidelity & 
Casualty in 1895. He has represented 
the Fireman’s Fund since 1897, the Se- 
curity of Connecticut over 28 years, and 
the First American and the Franklin for 


shorter periods. He has represented 
only stock companies throughout the 
years and only those he _ considered 
“square shooters.” 


Started with Bicycle 


When Mr. Adams first went into busi- 
ness he used a bic ycle to solicit business 
and to collect premiums by day and did 
his bookkeeping at night. Later he 
boasted of a fine horse and rubber-tired 
buggy and it was not until about 26 
years ago that he went for the “horse- 
iess carriage.” He drives his own car 
today. 

The only difference between 
insurance business 50 years 
day, said Mr. Adams, 
ferent kinds of risks are written today 
and there are more unscrupulous com- 
panies and agents in the field. He will 
have nothing to do with anything that 
doesn’t have all the earmarks of 
open and above board. 

A. A. Adams, Jr., grew up in the busi- 
ness and except for his college days and 
service in the army, has been continu- 
ously associated with his father. He is 
a graduate of Virginia Military institute 
and after a short period with the national 
guard helping chase Villa in Mexico, en- 
listed in the regular army and became 
captain of field artillery in the 81st or 


the fire 
ago and to- 
is that more dif- 
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Leader in Texas Insurance 


for 40 Years Is Dead 








FRED M. BURTON 


Fred M. Burton, prominent local 
agent of Galveston, Tex., and a man who 
had been in the business for the past 40 
years, died in a hospital at Galveston of 
complications following an appendect- 
omy. Mr. Burton was a past president 
of the Texas Association of Insurance 
Agents and for a good many years had 
been active in the councils of the Na- 
tional association. At one time he was 
a member of the executive erg of 
the national organization. son, Miles 
K. Burton of Houston, is term agent 
for the American Indemnity. 








“Wildcat” Division, 
months overseas. 


Oklahoma Tighdens Rules 


on Planting New Agencies 


and served 12 


OKLAHOMA CITY—New agencies 
are to be established in exchange towns 
of Oklahoma only under the following 
rule, adopted by the Oklahoma Associa- 
tion of Insurors executive committee, ac- 
cording to L. J. McCoy, manager 

“The companies are requested not to 
complete the appointment of any new 
agencies under the jurisdiction of an 
insurors exchange until such new ap- 
pointee has made application and re- 
ceived a certificate from the exchange 
saying that, if appointed, he or they will 
be admitted to active membership. To 
create a new agency, the company 
should first have the prospective ap- 
pointee apply to the exchange for mem- 
bership and this should be accompanied 
by a certificate from the special agent, 
saying that if agent is elected to ex- 
change membership he will be given the 
sale agency for named insurance com- 
pany. Until these formalities have been 
completed, the company is requested not 
to release any supplies or commission of 
authority. If an appointment is made 
without complying with this request, the 
exchange members whose town has been 
invaded are obliged to suspend placing 
any new or renewal business with any 
company in the group or fleet, or gen- 
eral agency of which the appointing 
company is a part, until the exchange 
rules are fully respected.” 

H. P. Frantz of Enid, vice-president 
Oklahoma association, presided at the 
all-day quarterly meeting of the execu- 
tive committee here. Guy Landes of the 
Landes-Severs agency, Tulsa, was ap- 
pointed to succeed Ancel Earp as chair- 
man of the casualty conference com- 
mittee. Mr Earp resigned as chairman 
because of pressure of other interests 
but will remain as member. Ben Voth 
of the Frates Company of Tulsa was 
added to the executive committee. 

May 19-20 were named as tentative 
dates for the annual convention, al- 
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be necessary 
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Texas Business Excellent 


Insurance companies 
port increasing business from Texas 
especially, but excellent returns are also 
heard from Oklahoma and Kansas. The 
rural communities especially are pros- 
perous because the farmers had good 
crops and got satisfactory prices. There- 


of all kinds re- 


fore, the farmers are in better shape fi- 
nancially than they have been. Their 
condition is reflected in smaller places 


in the rural areas. 


Texas Agents’ Meeting 
The 
Agents, 


Texas Association of Insurance 
which will hold its annual meet- 
ing at Galveston, May 19-20, has se- 
lected the Galvez Hotel as its official 
headquarters. 


Marshall, Williams Change 


Clement Marshall, formerly of the 
South Carolina Inspection & Rating 
Jureau, and Thomas Williams, Jr., of 


the North Carolina Inspection & Rat- 
ing Bureau, have joined the staff of the 
southeastern department of the North- 
western Mutual Fire, located in Ra- 
leigh, N. C. J. M. Battle is branch 
manager there 


To Restore Pension Loss 
LITTLE ROCK, ARK.—Governor 


Bailey indicated he will ask for some 
provision to be made by the Arkansas 
legislature which convened this week to 
restore an annual loss of approximately 
$40,000 to the firemen’s pension fund, as 
a result of a supreme court decision that 
a premium tax cannot be collected on 
fire, marine and tornado insurance writ- 





ten in Arkansas by foreign companies, 
reinsured in other companies. The pen- 
sion fund receives one-half of the 2 per- 
cent tax collected on such premiums. 
Reports have indicated that revision of 
the law to insure collection of the tax 
for the pension fund is not controversial, 
the governor said. 


Celebrates 25th Anniversary 

Gunter-Nicrosi Realty Co., well known 
Montgomery, Ala., agency, celebrated its 
25th anniversary this week. 


Louisiana Agents’ Meeting 

The annual meeting of the Louisiana 
Insurance Society will be held at the 
Bentley Hotel, Alexandria, May 18-20. 
Alexandria is centrally located and 
hence it is expected that there will be 
a larger attendance than usual at the 
state convention. Thomas C. Grace of 
Baton Rouge is president. Albert M. 
Dreyfuss of Shreveport is chairman of 
the executive committee. Louisiana has 
a live business manager in R. Lea Mc- 
Clelland of Baton Rouge. The national 
councillor is Matt G. Smith of Baton 
Rouge. 


Texas Hearing Held 


The Texas insurance department held 
a hearing Wednesday of this week on 
the revisions in fire and windstorm rates 
and rules to approve forms, clauses, per- 
mits and warranties, standard policies, 
ete. 


Vote Mississippi Investigation 

JACKSON, MISS.—A broad investi- 
gation of the Mississippi insurance rat- 
ing bureau and the rate structure was 
directed by the house of representatives 
in a resolution. A recess committee will 
be appointed. 








Paciric COAST 


AND MOUNTAIN 





Adjusters Debate Situation 


Uniform Practices Set Up in Han- 
dling Automobile Due to 
Floods 


Losses 


LOS ANGELES—C. F. Cline, special 
agent in charge National Automobile 
Theft Bureau, called a meeting of all au- 
tomobile adjusters that was held here 
for the purpose of deciding on uniform 
action in handling automobiles lost or 
damaged in the recent floods in this 
area. Mr. Cline said the chief danger 
is from the unscrupulous persons chang- 
ing serial and engine numbers mainly 
from abandoned cars to new ones. He 
asked for cooperation of all adjusters in 
procuring identifying motor, serial and 
license numbers to be filed with his of- 
fice and securing records of all cars even 
if abandoned as total loss. Cards are to 
be made even for salvage to prevent 
thieves from getting away with salvage. 


Subsequent Damage 


Emmett O’Brien, claims manager 
Fireman’s Fund, asked cooperation of 
automobile adjusters on the basis this 
would save money for the companies. 
He suggested a subsequent damage com- 
mittee to decide what to do with com- 
prehensive losses under the unusual ‘sit- 
uations and circumstances brought on by 
flood conditions. 

At another meeting an effort was made 
to determine when collision under cer- 
tain circumstances would be paid under 
collision or comprehensive. A case in 
point was brought out of a car in Ana- 
heim whose driver jumped and swam for 
his life. The car floated down the street, 
crashing into a telephone pole and caus- 


ing damage of approximately $40. It 
was decided comprehensive coverage 


would pay the loss inasmuch as flood 
was the proximate cause. 


Committee Appointed 


Companies are well agreed consequen- 
tial damage is covered and they would 





pay expense of cleaning and putting a 
car back in original condition. It was 
decided to appoint a committee to con- 
sider various cases to develop measures 
of uniform practice which could be re- 
ferred to as an advisory committee in 
where differences of 


instances opinion 
prevailed as to proper disposition of 
claims under adjustment. Named on 


this committee were: 
Fireman’s Fund, chairman; J. H. Bry- 
son, assistant manager automobile 
claims department, Aetna Fire; P. 
Clark, GEIC; M. L. Weinberg, West 
American; F. J. Ralston, independent; 
A. Zahradka, Jr.. Lumbermens Mu- 
tual Casualty; A. S. Hand, E. Broox 
Randall & Sons; H. R. Thomas and J. 


Emmett O’Brien, 


H. Buchholz, Fire Companies Adjust- 
ment Bureau. 
All adjusters agreed to write their 


home offices for instructions in the em- 
ergency. 

A poll taken of claims presented 
to members present disclosed 1,760 com- 
prehensive claims reported to date. It is 
now estimated the total claims will run 
anywhere from 2,000 to 3,000. Using an 
average loss of $50 per car, the approxi- 
mate final loss is expected not to run 
beyond $150,000 for all companies. 


To Operate Seattle Agency 

SEATTLE — The Sunset Underwrit- 
ers, holding company for Sunset Life 
and Sunset Casualty, will operate a non- 
board fire general agency. J. P. McGuin- 
ness of New York, formerly with the 
North America, will manage the new 
agency. 


Name Washington B. D. Chiefs 


SEATTLE —M. F. Penfield, Royal- 
Liverpool group, chairman of the field 
men’s western Washington Business 
Development program, has appointed as 
sub-chairmen, each to handle a series of 
meetings, L. B. Beattie. Franklin Fire; 
E. W. Lowe, National of Hartford; W. 
H. Maloy, Great-American, Phoenix of 
Hartford: F. P. Guptil, Hartford Fire, 
and E. W. Trenbath, Norwich Union. 
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Meetings scheduled include Bremerton, 
March 15; Aberdeen, March 16; Belling- 
ham, March 17. 

M. B. Mitchell, Hartford Fire, is 
chairman of Business Development ac- 
tivities in eastern Washington. 


Hold Conference at Spitane 
SPOKANE, WASH. The General 


of Seattle group held an agency conter- 
ence here with Felix } Kurz and T. A. 
Loynahan, bs rnc fag as speakers. 


Establish Fourth Office 


Lyle Adjustment Company of Phoe- 
nix, Ariz., has opened its fourth office, 
at Yuma, Ariz., to service the extreme 
western part of the state and the Im- 
perial Valley of California. The facili- 
ties extend to all types of claims and 
legally trained adjusters are stationed 





in each office. C. B. Lyle is head of 


the company. 


New General Agency Appointment 

SEATTLE—The Armstrong General 
Agency has been appointed general 
agent for the Importers & Exporters in 
Washington. 

Groninger & Co. have been appointed 
general agents of the Mercury of the St. 
Paul group for the state. 


Discusses New Idaho Rates 


SPOKANE, WASH.—J. H. Brans- 
comb of the Idaho Survey & Rating 
Bureau, speaking before the Spokane 


Insurance Association, discussed the 
new rates and rules of the bureau, which 
he and associates have been working on 
since 1919. 








EASTERN STATES ACTIVITIES 





Favor Safe Driver Principle 





New York Agents Adopt Resolution 
at Regional Meeting in Rochester— 
Sent to Pink 


ROCHESTER, N. Y.—A resolution 
approving “any plan that will favor the 
safe driver over the one who has an ac- 
cident year in and year out,” was adopted 
at a regional meeting here of more tnan 
200 fire and casualty insurance agents 
from 20 counties in southern and west- 
ern New York. The resolution urged 
the New York insurance department to 
adopt a plan that would reward safe 
drivers through their insurance policies. 
It was forwarded to the New York City 
“Safe Drive Award” plan meeting held 
by Superintendent Pink. 

Roy A. Duffus, president of the Roch- 
ester Board, pointed out that the Roch- 
ester Board had gone on record in favor 
of a safety award arrangement, although 
it did not voice approval of any of the 
nine plans but rather backed the insur- 
ance department in its efforts to find a 
workable one. 

J. W. Rose of Buffalo, secretary of 
the New York State Association of Lo- 


cal Agents, reviewed the legislative 
situation at Albany and told of the 
status of bills affecting insurance. He 


stressed the importance of the annual 
meeting of the state association to be 
held in the Hotel Syracuse, May 24-25. 
Assistant Secretary C. W. Johnson of 
the North America spoke on “Building 
Premiums Through Service,” stressing 
the importance of various kinds of serv- 
ice such as surveys, programs, etc., as 
builders of business. 

Conway Taylor, district manager U. 
S. Fidelity & Guaranty, gave a talk on 
“Modern Casualty Production Message,” 
the synopsis of his address being on the 
“Pointers for Local Agents” page. R. 
D. Constable of Syracuse, state agent of 
the Agricultural and president of the 
Syracuse Field Club, paid his respects to 
the consumer cooperatives and pointed 
out the danger of their power in that 
they are growing rapidly. A. R. Menard 
of New York City, assistant director of 
the Business Development Office, out- 
lined a plan to recover lines lost to non- 
stock companies. He explained the 
Dauwalter formula and compared the 
financial statements of stock and non- 
stock carriers. He urged agents to 
Stress “security behind the policy and 
the service of the agent who sells the 
policy and keeps it sold after insured.” 


Beams to Address Agents 


T. Y. Beams, vice- president Royal 
and Eagle Indemnity companies, New 
York, will address the Richmond County 


Association of Local Agents Friday, 
March 18, at the Club Meurot, Staten 
Island. Mr. Beams, who has 25 years 


experience in the casualty business, is 
expected to discuss the progress of the 
sate driver reward plan. 





Meiss in Address at Norwich 





London Assurance Executive General 
Agent Talks on the Bank Financing 
Plan for Automobile Premiums 





NORWICH, CONN.—A potential 
premium yield of from $75,000,000 to 
$100,000,000 is available to the American 
agency system if its representatives will 
cooperate in a drive to have local banks 
extend credit on financed automobiles, 
Walter Meiss, executive general agent 
London Assurance, told members of the 
Norwich Underwriters Association. 

Pointing out that today “hundreds of 
banks in every section of the country 
are extending their facilities in the field 
of direct consumer credit,” Mr. Meiss 
urged his hearers to band together to 
demonstrate to their local banks that 
both bankers and agents stand to profit 
by diverting the financing and insuring 
of automobiles into their natural com- 
munity channels. 

Stressing the service features of the 
bank finance plan, Mr. Meiss explained 
that “the premium on the mandatory 
comprehensive and deductible collision 
can be added to the note negotiated, as 
can also the bodily injury and property 
damage premiums.” That gives the 
client the advantages of premium financ- 
ing, he declared, adding that prompt pay- 
ment to the agent by the bank “gives 
you a ready solution to many of your 
collection problems.” 


New England Merger Meet 
Is Called for March 25 


BOSTON — Members of the New 
England Insurance Exchange have been 
summoned to attend a special meeting 
March 25, to take such action as is nec- 
essary for the exchange to conform to 
the merger plan of the New England 
Fire Insurance Rating Association, 
which is to include the exchange, Bos- 
ton Board and Providence Board, pro- 
viding one fire insurance rating organi- 
zation to govern all New England 
except New Hampshire. 








Downs Opposes Cronin’s Bill 
for State Fire Rate Body 


BOSTON—The bill of John W. Cro- 
nin, general counsel for the Liberty Mu- 
tual of Boston, to provide that the in- 
surance commissioner shall supervise 
and regulate all fire insurance rating or- 
ganizations in the state, came before the 
legislative committee for evidence on the 
opposition, Mr. Cronin having testified 
a week previously for the bill. John W. 
Downs, counsel for the stock fire com- 
panies, declared the bill one to eliminate 
competition in the fire insurance busi- 
ness. It would establish fixed rates for 
the stock companies, which would be 
available to the mutual companies, after 








which the mutuals would be able to go | 


out after preferred business and offer | 
20 percent dividend reduction. As rates | 
in the fire business were constantly | 


changing it would impose a tremendous 
task on the insurance commissioner. Mr. 
Downs maintained that the bill as drawn 
is fundamentally unsound since it does 
not provide for a judicial review from 
the commissioner’s findings. Claude L. 
Allen, National Board, maintained the 
proponent wanted protection against 
stock companies lowering rates in com- 
petition with him. 


| New N. E. Exchange Members 


BOSTON—The executive committee 
of the New England Insurance Ex- 
change has admitted as active members 
of the exchange F. M. DuBois, special 
agent Northern Assurance for Vermont, 
western Massachusetts and Connecticut, 
and W. H. Johnson, engineer of the 
Employers Fire for all New England. 


Pittsburgh Graduation April 28 

PITTSBURGH—Commencement ex- 
ercises for the insurance school spon- 
sored by the Insurance Club of Pitts- 
burgh and the Pittsburgh board of edu- 
cation will be held April 28. Final ex- 
aminations will be held April 14. 

About 55 students are enrolled in the 
school, ranging in experience from be- 
ginners and clerks to practicing agents. 
In order to graduate it is necessary for 
a student to have attended throughout 
the term of the school. 


Amend Surplus Bill 

BOSTON—With a view to meeting 
much of the objection to the bill of the 
Insurance Producers & Employes to 
limit the surplus of certain domestic in- 
surance companies, which was heard by 
the legislative insurance committee, the 
proponents of the measure have filed an 
amendment with the legislative commit- 
tee. 

The principal amendment will be one 
limiting the application of the measure 
to “domestic mutual surety, liability or 
casualty” companies. <A difference of 
opinion as to whether or not the orig- 
inal bill applied to certain mutual fire 
companies led to opposition to the bill 
on the part of the domestic mutual fire 
companies. The amendment clarifies 
that situation and is understood to be 
acceptable to the mutual fire interests. 

A second feature which aroused oppo- 





sition on the part of small mutual casu- 
alty companies was caused by the limi- 
tation of surplus to 25 percent of the net 
premium income. This brought the sur- 
plus of some small companies so low 
as to prove threatening to the stability 
of the companies. An amendment to 
cover this point is offered in changing 
the original bill to read that the surplus 
shall be limited to 25 percent of the net 
premium income “or one million dol- 
lars, whichever is greater.” It is not 
expected the small casualty companies 
will object to this limitation, as a general 
yardstick laid down. 


Maryland Mutuals Subject to Tax 

BALTIMORE — Mutual fire compa- 
nies in Maryland are subject toa ! 
cent income tax, according to a ruling 
by Attorney-general O’Conor. 


2 per- 


Honor McGlynn at Worcester 
WORCESTER, MASS.—The Wor- 

cester Board and some 60 prominent 
Worcester insurance men tendered a 


| testimonial banquet to President F. R. 


A. McGlynn of the board in recognition 
of his long service and standing as an 
agent. He was presented a gladstone 
bag. A. G. Isenberg was toastmaster 


Brown at Boston Mutual Meet 

BOSTON—Garfield W. Brown, for- 
mer Minnesota commissioner and one 
time president of the National Conven- 
tion of Insurance Commissioners, spoke 
at the quarterly meeting of the Mutual 
Fire Insurance Association here. He re- 
viewed the mutual fire insurance situa- 
tion throughout the country in a general 
way and discussed federal legislation af- 
fecting insurance. President N. M. 
Knowlton of the association presided. 
Vice-president F. L. Brigham of the 
Merrimack Mutual was chairman of the 
entertainment program. 


New Hampshire Women’s Rally 


A meeting of the southeastern mem- 
bers of the New Hampshire Insurance 
Women’s League will be held at Exeter 
the evening of April 11. It will be in 
charge of Miss Katharine M. LeVangie, 
director for Rockingham county, and 
Miss Edith Morrison, director for Straf- 
ford county. Miss LeVangie is at 166 
Water street, Exeter. A lecture on ad- 
justments will be given by C. W. Elwell 
of the General Adjustment Bureau at 
Boston. 








Motor INSURANCE NEws 





Karl Weipert Chosen Head 
of Auto Superintendents 


The Automobile Superintendents Club 
of Chicago at its annual meeting elected 
Karl Weipert, special representative of 
the London Assurance, president. He 
succeeds F. C. McDiarmid, superinten- 
deat automobile department Aetna Fire. 

Mr. Weipert has been with the Lon- 
don for 15 years, the greater part of the 
time serving as manager of the automo- 
bile department. Some time ago he was 
given the title of special representative 
because of extensive duties in the field. 
A considerable portion of his time is 
now spent in traveling. Prior to this 
connection he was in the automobile de- 
partment of the National of Hartford 
in Chicago, where he served two years. 


Other Officers Elected 


J. E. Guy, manager automobile depart- 
ment America Fore, was elected vice- 
president; S. A. Goodman, agency 
superintendent Springfield F. & M., 
treasurer, and Louis Ollmert, superin- 
tendent automobile department Automo- 
bile of Hartford, secretary. The new 
executive committee is comprised of the 
officers, the retiring president, E. B. 
Kaufman of Crum & Forster and A. M. 
Wagner of the Hanover. 


Members of the club underwrite 





through the Western Underwriters 
Association territory approximately 
$40,000,000 in premiums a year. The 
new administration is mapping a con- 
structive program which is hoped will 
be beneficial to the business at large. 
Although details have not as yet been 
completed, important problems are being 
given thorough study by the member- 
ship. No doubt much _ constructive 
thought will be forthcoming during the 
year. 


Auto-Owners Agents Gather 


LANSING, MICH.—Over 800 agents 
of the Auto-Owners are expected to at- 
tend the annual sales convention March 
17-18. Elmer Wheeler, New York, presi- 
dent of Tested Selling, will speak on 
psychological selling approaches at the 
banquet. I. W. York, superintendent of 
agencies, is in general charge of arrange- 
ments. The carrier confines its activi- 
ties to Michigan, Ohio and Indiana 
V. V. Moulton is president. 


City Cover Awarded 


The Huntington Park, Cal., city coun- 
cil has awarded the fleet automobile 
coverage on all city cars to the General 
of Seattle, at a premium of approxi- 
mately $1,125. This is the third consecu- 
tive year this line has been awarded the 
General. 

The Burbank, Cal., has 


city council 
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awarded its fleet coverage to the Pacific | done to some important part of the ma- | Smith, Lansing agent who heads the} Pyblic Demands Control of 


Indemnity, the lowest bidder, at a pre- 
mium of approximately $2,300. 


New Rating Territory 

A new Newark semi-suburban rating 
territory for automobiles has been es- 
tablished in New Jersey, comprising all 
of Hudson county west of Hackensack 
river and including the following bor- 
oughs or towns: Arlington, Belleville, 
East Newark, Harrison, Irvington and 
Kearny. Commercial automobile rates 
for the new territory are the same as 
for Newark 


Order from Pennsylvania 


Commissioner Hunt of Pennsylvania 
has issued an order regarding insured 
financed automobiles carrying out the 
feeling of the National Association of 
Insurance Commissioners that the as- 
sured should have full information re- 
garding the character of insurance that 
he purchases, the rates, the premium 
charge, etc. 


MARINE 


Salesman’s Floater Good Line 











Knight of Road Replaced by Efficient 
Representative, Says Hickey in Inland 
Marine Talk 


“Salesman’s floater policies, once a 
very doubtful inland marine line, today 
present possibilities for underwriting 
profit on a considerable volume of pre- 
miums,” said W. T. Hickey, manager of 
the Travelers Fire and Charter Oak Fire 
for Connecticut, Rhode Island and west- 
ern Massachusetts, in a talk before the 
inland marine course of the Insurance 
Institute of Hartford. Mr. Hickey also 
discussed theatrical property, contrac- 
tor’s equipment and exhibition floaters. 

“Back in the old days when the knight 
of the road was assumed to be equipped 
with an unquenchable thirst, a ready 
supply of risque stories, a book of sam- 
ples, an order blank and plenty of ex- 
pense money, salesman’s floaters were 
rather expensive luxuries for the insur- 
ance companies that assumed the risk. 
Today, however, modern business de- 
mands, and for the most part obtains, 
salesmen of an entirely different make- 
up. Buyers expect men who know their 
business and know ways and means nec- 
essary to put money into their pockets, 
and the sellers supply such men as sales- 
men. Merchandise can be entrusted to 
them both by the manufacturer or im- 
porter and by the insurance company 
writing the risk. 


Written Upon Schedules 


“Salesman’s floater policies are written 
upon schedules with the amount of lia- 
bility limited to the amount scheduled 
to each salesman. Cover is on trunks 
and samples of merchandise while in 
transit from the policyholder’s premises 
anywhere in the cuniieental United 
States and Canada, with Alaska and 
Yukon territory usually excluded. The 
perils included are usually fire, lightning, 
navigation and transportation, and theft 
of the entire shipping package. 

“The contractor’s equipment floater,” 
said Mr. Hickey, “is desired over the 
state-wide floater by the majority of 
road contractors because the average 
contractor of today does not confine his 
work to one state. Road contractors are 
one of the best classes of prospects for 
this line. In addition to the usual perils 
included in an inland marine policy, it 
is frequently advisable to add strike, riot 
and civil commotion coverage and tip- 
over and cave-in losses. The latter pro- 
tection should sometimes be added only 
with a prayer. 

“While the very construction of con- 
tractor’s equipment may seem to free it 
from the usual fire hazards either on 
location or in storage, there is the ever 
presence of gasoline upon these portable 
machines and serious damage may be 





chinery. Such equipment, unlike auto- 
mobiles, can not be repaired at every 
crossroads. Repairs sometimes necessi- 
tate long hauls and expensive replace- 
ment parts. Age, condition and insur- 
ance to value are important points for 
underwriters to consider, Use and oc- 
cupancy coverage is desirable in many 
cases both from the standpoint of the 
contractor and the underwriter.” 

The theatrical floater is a dying line, 
said Mr. Hickey. The impact of the mo- 
tion picture on the entertainment busi- 
ness has destroyed most of the values 
that once existed in the form of theatri- 
cal equipment that traveled from town 
to. town. 

“The exhibition floater,” Mr. Hickey 
said, “was designed for those societies 
or individuals who borrow works of art 

other merchandise of valuable nature 
for exhibition at places other than where 
they are owned and ordinarily kept. 
These policies are usually prepared upon 
a named peril basis or all-risk form, de- 
pending upon the wishes of the owner 
and borrower, and include if so desired, 
the usual coverage of transportation to 
and from the place of exhibition. The 
standard schedule property form of pol- 
icy is used, but the form in each instance 
is an individual one especially prepared 
for the risk that is assumed. It is im- 
portant that the underwriter know ex- 
actly what form of receipt the borrower 
has given to the owner, for such a re- 
ceipt will form the basis of an adjust- 
ment should a loss occur. When the 
theft hazard is added to the basic fire, 
lightning and transportation cover, it is 
necessary to know how the merchandise 
is to be exhibited; whether in the open, 
enclosed in glass cases, locked or un- 
locked; whether there will be guards 
both day and night, and what local po- 
lice protection will be secured at the 
points where the exhibitions are to be 
given. It is also important to know 
whether burglary alarms will be installed 
and whether these will be connected 
with a central or police station alarm. 
The charges for such floaters are rather 
more than the time element would ordi- 
narily require, because the normal pro 
rata rates would not take care of the 
extra expense involved in writing the 
contract and the extra hazard created 
bv the extensive advertising of the ex- 


hibit,” said Mr. Hickev. 
Shields With National Union 


Leaves Home to Become Chicago Ma- 
rine Manager of Pittsburgh Company 
—Armstrong to Indianapolis 


PITTSBURGH—National Union Fire 
announces the appointment of Frank J. 
Shields as its new marine manager at 
Chicago, effective April 1, to succeed 
James A. Armstrong, who is leaving to 
assume new duties with the W. P. Ray 
& Co. general agency at Indianapolis. 

Mr. Shields started 11 years ago with 
Aetna Casualty in Philadelphia, two 
vears later he joined the marine depart- 
ment of the Providence-Washington at 
the head office and later traveled the 
western department territory for the 
marine divisions of that company. In 
19235 he became associated with the 
Home in Chicago where he worked for 
two years prior to taking charge of its 
marine operations in Detroit. He now 
resigns that post to take over new du- 
ties with the National Union. He is re- 
garded as a capable marine underwriter 
and is well known in the western field. 
He is a graduate of the University of 
Pennsylvania. 





No Michigan Provision for 
Personal Property Floater 


DETROIT—The Michigan Associa- 
tion of Insurance Agents, in considering 
the resolution passed recently by the 
Detroit Board favoring the adoption of 
the personal property floater in Mich- 
igan and asking the state organization 
to address a similar resolution to Com- 
missioner Gauss, learns from Clyde B. 





association’s legislative committee, that 
it cannot be adopted without a change 
in the state’s insurance laws. 

Mr. Smith asserts that the statutes 
cover the matter rather completely in 
that they are very specific in regard to 
the business that may be written by fire 
and casualty companies. The Michigan 
law, he says, provides that fire com- 
panies cannot write burglary or theft 
coverage and the casualty companies 
cannot write fire coverage. The Mich- 
igan standard fire policy cannot by any 
stretch of the imagination be construed 
to cover burglary or theft. Pursuing the 
matter without the necessary legislation 
to precede it would serve no purpose but 
to embarrass the pain A arty Mr. 
Smith believes. 


Clausen Made Assistant 


The Northern of London has ap- 
pointed Stanley R. Clausen assistant 
superintendent of its inland marine de- 
partment at the New York head office 
succeeding Roger Wheelwright, resigned. 
to join the American of Newark in New 
York. He entered the insurance business 
in 1923 in the western department of the 
American Eagle. His first years in the 
insurance business were spent in the fire 
and automobile department. He later 
became an inland marine underwriter, 
after which he was transferred to the 
field as an inland marine special agent. 

In May, 1937, Mr. Clausen left the 
America Fore group to go with the 
Northern as an inland marine special 
agent, handling several of the midwest- 
ern states. 


Tullis and Whipple in Charge 
The Royal-L.&L.&G. groups  an- 
nounce the resignation of Geo. F. Smith, 
superintendent of the inland marine de- 
partment in Chicago. D. L. Tullis, su- 
perintendent, and G, B. Whipple, under- 
writer, of the western inland department, 
have taken over the responsibilities and 
will supervise inland marine activities in 





Illinois, Indiana, Iowa, Michigan, Min- 
nesota, North Dakota, Wisconsin and 
Ohio. 

Messrs. Tullis and Whipple have had 


the advantage of several years’ experi- 
ence in this specialized field as special 
representatives of the Royal-L.&L.&G. 
in midwest states. 








CANADIAN NEWS 


Name Vancouver General Agents 

VICTORIA, B. C—J. H. Wittome & 
Co., Duncan, B. C., has been appointed 
district general agent for Vancouver 
Island for the Union Marine & General. 
Offices will be opened in the Pemberton 
building, Victoria, with Frank Jordan, 
manager of the insurance department of 
the B. C. Land & Investment Agency, 
as manager. The Whittome company 
will continue to operate its insurance 
business at Duncan. 

Mr. Jordan, a former president of the 
Victoria & District Fire Insurance 
Agents Association and at present on its 
executive committee, is a native of Lon- 
don, England, and has been connected 
with the insurance department of the 
B. C. Land & Investment Agency for 
the past 23 years, the greater part of 
the time as manager of the department. 





Dunlop Fire Superintendent 

The Atlas Assurance has appointed 
D. J. Dunlop fire superintendent at its 
Canadian head office in Montreal. He 
has represented the company for 11 
years as inspector for the maritime 
provinces. S. L. Young succeeds him 
in that post. 


W. H. Buscombe on Cruise 


W. H. Buscombe, secretary Welling- 
ton Fire of Toronto, accompanied by 
Mrs. Buscombe, went on a cruise to 
Nassau and Havana. They will spend a 
few days in New York on their return 
trip. 





Autos, Bennett Says 


(CONTINUED FROM PAGE 3) 


it is obvious, Mr. Bennett said, the great 
majority of cars on the highway today 
may be classified as second-hand or used 
for many years, run on old tires and in 
various stages of disrepair. 

The average motorist runs a used car 
worth $238, yet he has average earnings 
only between $1,200 and $1,500 annually 
on which he must support 4% persons 
in addition to the car. He pays taxes 
averaging about $225, his car upkeep 
amounts to about 95 percent of the value 
of the car each year. Therefore, Mr. 
Bennett said, it seems likely some ‘other 
evidence of responsibility than income of 
car owners must be found for this 90 
percent of automobiles operated by per- 
sons with less than $3,000 annual in- 
come. 


Unable to Pay Damages 


These people, he said, are financially 
unable to respond in damages for in- 
juries they may cause. There has been 
long delay in putting into effect wise, 
salutary measures that will reasonably 
satisfy this public clamor and as well 
afford relief from the intolerable situa- 
tion that kills 40,000 people a year and 
injures many hundreds of thousands. 

The cause of all this, he says, lies at 
the door of careless, irresponsible car 
operators, coupled with operation of 
worn out, unsafe cars. The reform must 
be applied against that primary cause. 

“IT sense a growing conviction on the 
part of thinking agents it is no longer 
possible to temporize with the increasing 
public demand for compulsory insur- 
ance,” Mr. Bennett said; “that negative 
resistance must give way to positive per- 
formance.” He ‘pointed out that agents 
year after year have fought in legisla- 
tures against compulsory insurance, 
pointing out evils of the Massachusetts 
compulsory law. 


Insurance on Defensive 


“There is no denying the fact that the 
insurance business is on the defensive,” 
he said. “Public and press are looking 
for a highway accident scapegoat, and 
they inevitably point to insurance as the 
choice. It is no longer enough to adopt 
resoluticns opposing compulsory laws. 
It is no longer enough to appear before 
legislative committees with a negative 
platform. Let’s learn from experience 
that objection alone cannot succeed.” 

He said financial responsibility laws 
have been beneficial, but the public is 
restive under a law which gives any man 
a right to one good accident before it 
becomes effective. 

Mr. Bennett took up the safe driver 
reward plan, which among other states 
is in effect in New Jersey. He said it 
is impossible to see how it will have any 
appreciable bearing on the number of 
uninsured cars, as the majority of auto- 
mobile owners are in the low income 
bracket and the offer of a small return 
on the insurance premium at the end 
of the year is scarcely enough to induce 
a man to buy a policy who can ill afford 
to buy any insurance. The new $1,000 
single limit bodily and property damage 
policy does not take a place in the pic- 
ture, he said, as it does not even qualify 
its holder under the financial responsi- 
bility laws. 

All Interests Concerned 


Mr. Bennett answered the charge that 
has been made that the safe driver re- 
ward plan was a bureau affair and no 
agent representing a non-bureau com- 
pany had a right to express an opinion 
on it. He said it 1s an insurance prob- 
lem, an agency problem, a branch office, 
mutual and non-bureau stock company 
insurance problem, and in addition a so- 
cial problem to which the insurance 
business cannot shut its eyes. 

“If you are in agreement with this 
conclusion that some form of legislation 
is inevitable and that it is better to take 
a hand at the beginning than to let the 
tide of public indignation swamp us,’ 

(CONTINUED ON PAGE 54) 
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court 
trials in all types of insurance cases in state and 
federal courts. 





CHAPMAN & CHAPMAN 
Burkholder Building 
Twin Falls, Idaho 


General Group of rx> ue Asides & 
Indemnity and others on 


Equipped for Pontoon ams om work in State 
and Federal Courts in south central Idahe. 




















OODHOUSE & SCHOFIELD 
983 Main Street 


Hartford, Connecticut 
American Auto. Ins. Co. of St. Louis, Home In- 
demnity Co. of N. Y., American Surety, Preferred 





WILLIAM I. GILBERT 
939 Rowan Building 
Los Angeles, Cal. 
Ropreseatiog 


Medical Protective Company, 
Pacific Indemnity Co. Others 
on request. 


Accident, Norwich Union Indemnity, Aljl States In- 
surance Co., New York Casualty and many others 

Beepet te i and settle- 
oan ll claims re oo ‘tial a all insurance cases 
in State and Federal courts. 





ASKEW, KIERNAN & MILAM 
Suite 903 Equitable Building 
St. Petersburg, Fla. 
Representing Employers Liab. Assur.: Car & Gen- 


eral Ins. Co.: Amer. Motorists: Continental Casualty: 
others on request. Adjustment Service. 





FRANK L. | STEPHAN 
J. H. BLANDFORD 


Twin Falls Bank & Trust Ce. Bidg. 
Twin Falls, Idaho 


Representing 3. 8. Fidelity & —— 
Casualty & Surety and others on request. 
for investigation "ad claims and trial of insuranes 
cases. 























CLYDE C. SHOEMAKER 
1017 W. M. Garland Building 
Los Angeles, California 





WATROUS, HEWITT, GUM- 
BART & CORBIN 
205 Church Street New Haven, Connecticut 


Aetna, Indemnity of North Ameries, Moerehants 
Mutual Casualty Co., and others. 
Equipped for Investigations, Defense trial work— 
insurance companies—all Courts. 


MABRY, REAVES, CARLTON 
AND WHITE 
1214-22 First Nat’l Bank Bldg. 
Tampa, Fla. 
Representing Aetna Group: Nat'l Surety; Londen 
Guar. & Acci. 


cl.; Various Fire companies through 
local adjusters, 


ILLINOIS 

















DELAWARE 











ARTHUR E. MILLER & 
IRVIN C. FORD 


506 Bank of America Bldg. 
Sacramento, Cal. 





MARVEL, MORFORD, WARD 
& LOGAN 


Delaware Trust Building 
Wilmington, Delaware 


Specializing in Insurance and Corporation 
matters. 





BAKER & WHITE 
Citizens Bldg. 
West Palm Beach, Florida 
Representing Hardware Mutual: State Farm Muteal; 
General Aceident. Equipped for making investiga- 


tions. 


CLAUSEN, HIRSH & 
MILLER 
Attorneys & Counselors 
135 South La Salle Street 
CHICAGO 


oy Attention to the Law of 
Fire Insurance and Taxation 














GEORGIA 


COLLINS, HOLLOWAY 
& KELLY 
Room 1029—111 W. Washington St. 
Chicago, Illinois 


Insurance defense, casualty and workmen’s 
compensation. Client references upon request. 














DIST. OF COLUMBIA 








STEARNS, LUCE, FORWARD 
& SWING 


1228 San Diego Trust & Savings Building 
San Diego, California 
Travelers, Standard Accident, Maryland Casualty and 
many others on request. 


Defense of Insurance Companies in Southern 
Californias. 





BRANDENBURG & 
BRANDENBURG 


719—15 Street, N. W. 
Washington, D. C. 
U. S. Fidelity & Guaranty Co.3; St. Paul- 
Mercury; Associated Indemnity Co., Sas 
Francisco; others on request. 
Investigations. 











FLORIDA 


BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
924 Citizens & Southern National Bank Bldg. 
Atlanta, Georgia 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in Georgia, 


KENNEDY & FISCHER 
1@ South La Salle Street 
Chicago, Illinois 


Detroit Inter-Insurance Exchange 
The Chicago Motor Club 











JONES, FULLER & CLAPP 
Trust Company of Georgia Bldg. 
Atlanta, Georgia 


Investigations, adjustments, trial of all 
Insurance cases 





McKENNA & HARRIS 
166 West Jackson Boulevard 
Chicago, Illinois 


Insurance Defense 
Sun Indemnity, Liberty Mutual, Car & Gen- 
eral, U. S. F. & G. Others on request. 








GLENSOR & SCHOFIELD 


449 Mills Tower 
San Francisco, California 











MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 
Equipped for investigations, otinanente Fn 


trial of all insurance cases in 
Florida. 








HITCH, DENMARK & 
LOVETT 


17 Drayton Street 
Savannah, 

Representing American Surety Co. of N. Y., New 
p Cas. Co., Continental Cas. Co.. National Surety 

‘orp.. and numerous others. 

Socksess for investigations. adjustments, settlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgis. 








MILLER, GORHAM, WES- 
COTT & ADAMS 


One La Salle Street 
Chicago, Illinois 
Zurich General Accident Ins. Co., London 
Guarantee & Accident Co., Inter- insurance 
Exchange of Chicago Motor Club. Others on 
request. 
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ILLINOIS (Cont.) 


IOWA (Cont.) 


LOUISIANA 


ational Underwriter. 


MICHIGAN (Cent.) 





POPPENHUSEN, JOHNSTON, 
THOMPSON & RAYMOND 
Eleven South La Salle Street 
Chicago 
Trial of Insurance ensee—-Comualty, Surety, 


Fire and Life—in all courts in northern 
Illinois. 


BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
—— A eg” Building 
es oimmes, iowa 


Representing Continental Casualty—Loyalty Group— 
Hartford Accident and many others 

Equipped for investigations and adjustments of In- 
surance Claims. 


McCOY, KING & JONES 


Suite 515 Weber Building 
Phone 400 
Lake Charles, Louisiana 
pong Auto Ins. Co., American Surety, Employ- 
Group, Fireman’s Fund Ins. Co., wg | 
Casualty, snavaians Group, U.S. KF. & and 
many other: 
s_dnvestigations and adjustments all over this terri- 


MILLARD & ROBERTS 
1326 Union Industrial Building 
Flint, Michigan 
Royal Indemnity Ce., American bon Insurance Co., 


Central Surety Insurance o., Michigan Mutual Lis- 
bility Co., and National Fire Insurance Co. 











EDWARD W. RAWLINS 
“a 
77 West Washington Street 
Chicago, Illinois 


Aetna sffiliated companies. M husetts Bondi 
Medical — Company, Automobile Own- 











BARR & BARR 
416 Rialto Square Building 
Joliet, Illinois 


Important investigations and adjustments. 
Travelers, Continental Casualty Co., Loyalty 
Group and others. 











COMFORT & COMFORT 


Frank J. Comfort George P. Comfort 
1107 Southern Surety Building 
Des Moines, Iowa 
Massachusetts Bonding & Insurance Co., 
Casualty Reciprocal Exchange. 
Trial of civil cases. 
Investigations and adjusting. 


LESLIE P. BEARD 
1914 American Bank Building 
New Orleans, Louisiana 

Trinity Universal, Sun intomalty, Central Surety & 
Insurance Corp., and many oth 
Equipped for investigations, odjestments, and trial 
of all cases in State and Federal Courts in Eastern 
Louisiana, 








ALEXANDER, McCASLIN & 
CHOLETTE 


Peoples eet Bank petting 


New York Casualty, Petia & Casualty, General 

Actidet, U. &. Fire, London Guarantee & Aca, 
Surety, Employers’ Liability. 

Baquipped for investigations this territory. Defense 

trial—all insurance cases—western Michigan. 











STIPP, PERRY, BANNISTER 
& STARZINGER 


LAWYERS 
1009-1023 Bankers Trust Building 
DES MOINES, IOWA 

Travelers—Northwestern Life Co.—Globe Indemnity 
—Fireman’s Fund. 

Equipped for investigations, settlement of claims 
and trial of all insurance cases in State and Federal 
Courts. 


PURNELL M. MILNER 
707 —- Bank Bldg. 
ew Orleans, La. 
Seating Piss pectin Bonding Co.; and Fidel- 
ty & Deposit Co. forty- years. Special repre- 
sentation Continental Casualty and United States 














CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Trial of Imsurance cases: representing 
} CASUALTY, 


INDEMNITY AND OTHERS. 





MILCHRIST, SCHMIDT & 
MARSHALL 


708-704 Security Building 
Sioux City, Iowa 
New York Life Insurance Co., Penn Mutual Life 


Aceid 





INDIANA 





DAVIS & EICHHORN 
Gary State Bank Building 


Gary, Indiana 


Geean Accident & Guarantee Co.. Columbia Casualty 
Ca. American States Insurance Co.. and many ethers. 
investigations considered. 


mportant 
—~, - A AFF BU In State 
and Federal Courts in Northwest indiana. 








HENRY & FUNK 
Investigations—Adjustments—Trial Work 
References on Request 
SECURITY TRUST BUILDING 


INDIANAPOLIS 








LUTZ & JOHNSON 
Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 











SLAYMAKER, MERRELL 
& LOCKE 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 








IOWA 


posmpence Co., The Equitable Life Assurance Society, 
London & Lancashire Indemnity Co., The Preferred 
t Insurance Ca of N Y. 


MARYLAND 


KNAPPEN, UHL, BRYANT 


& SNOW 
709 Michigan Trust Building 


Fidelity & io Co, of BR The Travelers, 
Hardware Mutual and request. 
insurance iitigetion in State and Foderal 

















KANSAS 


WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 


HARRY D. BOARDMAN 


607 Jackson City Bank Bldg. 
Jackson, Michigan 


Western Adjustment Company. 

Former Prosecutor, Jackson County, and 
Assistant Attorney General of Michigan. 
Trial work—investigations. 














HALL & CLARK 
303-304 Wolcott Building 
Hutchinson, Kansas 
Specializing in all phases defense of insurance 


companies. 


Reference: Western Adjustment & Inspection 
Company. 


MASSACHUSETTS 











NORRIS & JENKINS 


Public =e & Bldg. 
vugundemenes 





I : delity & Cas- 
i Fiaciity & a epont. Eoow Group.” American 
Suret Hardware Mutual and many 

Bectened for investigations, adjustments and trial 
of eases in Northwest Kansas. 


AVERY, DOOLEY, POST 
& CARROLL 


177 State Street 
Boston, Massachusetts 
| ef Mutual Insurance ° 
of Newark. Builders & Manufacturers of Chi 
i Pacific Indemnity Co. of Los 
a of Philadelphia, — Markel Service Group. 
1 claim, adj and legal service. 








CLAIR S. BEEBE 
1003 American National Bank Bldg. 
Kalamazoo, Michigan 
Weatern Adjustment & Inspection Co. 


Trial of all insurance cases in State and Fed- 
eral courts m this territory. 




















Doran, Kline, 
Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, settlement 


and trial of insurance business of all kinds in 
Kansas. 


WILLARD, ALLEN & 
MULKERN 


10@ Milk Street 
M 


Aetna Group, New Amsterdam. Farm Bureau Ma 
tual Automobile Assoc. of Columbus, O., and others 
on request. 
Investigations and trials in upper New Brglaad 
States. 


MINNESOTA 











MILLER, FOOTE & MILLER 
Fournet Bldg. 
Crookston, Minn. 
Royal oy a ——- Mutual, Eagle Indemnity 
and others 


ear yh tor’ In mr Tnverigatons, adjustments and settle- 
ment of cla 








MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 
Fire Companies Adjustment Bureau, Ine. 
Trial of all insurance eases ineluding easualty, fre 
and surety in State and Federal Courts. 











HART, PORTER & 
McDONALD 


565 oe National Bank Bldg. 
ita, 
Representing the U. 8. Coenaity Co. of New 


York, Fidelity & Deposit of 
— ga for investigations and adjustments in 





MICHIGAN 


GILLETTE, NYE, HARRIES 
& MONTAGUE 
aa 3 Atworth > Bite. 
Globe baste U. meer: & G., American Auto, 
— Paul Mercury, and many others on re- 


| for investigations, sdjustments — north- 
eastern Minnesota. 

















KENTUCKY 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


FIELD & FIELD 


Fergus Falls National Bank Bldg. 
Fergus Falls, Minn. 


Actna Insurance Co.. Maryland Casualty Co., Hart- 
ford Indemnity Co., All-State Insurance Co. 


Bauipped for investigations, adjustment of claims in 
weatern Minnesota. 














HICKENLOOPER and 


MITVALSKY 


Merchants National Bank Bidg. 
Cedar Rapids, lowa 
Northwestern National Casualty Co., Milwaukee. 
Wisc.. and others on request. 
Defense trial of all insurance cases in State and 
Federal Courts in this territory. Equipped for in- 
vestigation. adjustment and settlement of claims. 





WILLIAM J. GOODWIN 
1017 Kentucky Home Life Building 
Louisville, Kentucky 
Investigations, adjustments and trial of all insur- 
ance cases in State and Federal courts. Former trial 

attorney for City ef Louisville 











LAMBACH, KOPF & BERGER 
1102 Baveagert Bank Bldg. 
Davenport, Iowa 
CARL H. LAnanen. HOWARD E. KOPF, 

FRED BERGER 
Attention to trtal work in all courts. Investigation 
ons Adjustments in Eastern Iowa and Northwestern 
llinois. 
London Guar. & Acci., Markel Service, Mlinois 
Casualty, others on request. 





ALEXANDER, McCASLIN & 
CHOLETTE 
2217 National Bank Building 
Detroit, Michigan 


ui for investigations and defense of all 
soma cases—State and Federal Courts. 


W. H. FREEMAN 


981 Northwestern Bank Bldg. 
Minneapolis, Minn. 
Employers Group of Boston. Great Lakes Casualty, 


Union Central. All-State. Builders and Manufac- 
turers. Chicago, and others. 


Bauipped for investigations and adjustments. 











WOODWARD, DAWSON 
& HOBSON 
Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 











HENRY A. PLATT 
2111 National Bank Building 
Detroit, Michigan 
Specializing in defense Trial work for Insur- 
ance Companies. 








JOHN ROLAND WARE 
819 Foshay Tower 
Minneapolis, Minn. 


Genera] Counsel: Home Farmers Mutual Ins. Co., 
Farmers Cooperative Mutual Insurance Assn. 
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MINNESOTA (Cont.) 


NEW YORK (Cont.) 


OHIO (Cont.) 


PENNSYLVANIA 





CHARLES H. RICHTER 
American National Bank Bldg. 
St. Cloud, Minn. 


American Surety Co., U. S. Casualty Co., and others 
on request. 


Equipped for investigations and adjustments in this 
territory. 


David F. Lee Edward E. O’Brien 
David Levene Donald W. Kramer 


LEE, LEVENE, O’BRIEN & KRAMER 


ose eee LAWYERS 
Security Mutual Bidg. 
BINGHAMTON NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 


FOOTE, BUSHNELL, BUR- 
GESS & CHANDLER 


1250 Terminal Building 
Cleveland, Ohio 
Metropolitan Life Insurance Co., aw Protective 
Co., Hartford Aceident & Indemnity Co., Westera 
Insurance Co., Columbia Casualty Co., Ocean Acel- 
dent & Guarantee Ca 


MOORHEAD and KNOX 
1732 Oliver Building 
Pittsburgh, Pa. 

Equipped for Investigations. 


pane ¢ of | nee Companies in State and Fed- 
ora. 








BRIGGS & BRIGGS 


S1SE First National Bank Bldg. 
St. Paul, Mina. 
some and Casualty Co. of N. Y. Others on re- 


1 for investigations, adjustments and de- 





fense of insurance cases. Trial of all 
State and Federal Courts. weenie 











MISSISSIPPI 


WILLIAM LURIE 


291 Broadway, New York City 


American Surety Co, of New York, New York Cas- 
ualty Co., Loyalty Group, Seaboard Surety Co, 


Equipped for Investigations. 


JOHN H. McNEAL 
HARLEY J. McNEAL 


562 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for ae, Adjustments and 
Trial work over Northern Ohio. 














THORP, BOSTWICK, REED 
& ARMSTRONG 


Grant Building 
Pittsburgh, — 
Seaboard Surety Co.. American Co, (Pitts- 
burgh office), U. 8S. Fidelity & 5 Geman (some 
eases), others on request. 
Investigations. 














1001-9 Standard Life Building 
Jackson, Miss. 

Representing Natl Board of Fire Under.; Fire 
Companies Adj. Bur.; w State Bating Bur.; 
Aetna Cas. & Sur.; Fid. & Cas. Co.: Indem. Ins. 

of N. A.; Md. Cas. Co.; St. Paul Mercury; 
Zurich; Gen. Accid.; Security Mut. Cas.; ; Equitable 
Life Assur Socy. ; Home Life of N. Y.: New York 
Life; Aetna Life: others. Counsel for leading fire 
companies in Miss. 





PLATOW, LYON & STEBBINS 
60 Broad Street 
New York City 


Defense attorneys for marine and casualty under- 
writers. References upon request. Equipped for 
investigations, 


HEDGES, HOOVER AND 
TINGLEY 
8 East Long Street 
Columbus, Ohio 


Fireman’s Fund Indemnity Co. 
Massachusetts Bonding and Ins. Co. 
Equipped for investigation and adjustments, 


RHODE ISLAND 























NEBRASKA 





ALLEN, REQUARTTE & WOOD 


302 Woodmen Accident Bldg. 
Lincoln, Nebr. 
Insurance Clients represented and general counsel: 
Yoodmen Acci., tral Health, Farmers Mut., 
Nebr., Union Fire, all in Lincoln, Nebr. Local 
Counsel for numerous foreign fire, life and cas- 
ualty companies. Equipped for investigations and 
adjustment of claims in 8. B. and Southerh Nebraska. 


NAYLON, MAYNARD 
& SMITH 
505 State Street 
Schenectady, New York 


General Insurance, investigations 
and litigations. 


PICKREL, SCHAEFFER, 


HARSHMAN & YOUNG 
Gas & Electric Building 


Dayton, Ohio 
Hartford Accident & Indemnity, Firemas’s Fuad, 
He mane My & Casualty, Western Ins. Group, Bankers 


Investigation and Adjust t Depart Y 








SHERWOOD & CLIFFORD 
haere 


General Counsel: Factory Mutual Liab. Ins. Co., and 
Automobile Mutual Ins. Co. of America. 


Rhode Island Counsel: Employers’ Liability, Century 
Indemnity and others. 


Investigations, Adjustments and trial of all cases. 








SOUTH CAROLINA 























ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Building 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home—tLiberty 
of Boston—American Surety—Security of Chicago— 
Employers of Wausau—Associated Ind. and others. 
Complete trial and claim service over Nebraska and 
Western Iowa. 





MACKENZIE, SMITH 
& MITCHELL 
821 Onondaga County Savings Bank 
Bldg., Syracuse, New York 
Aetna Co. Group, Mass. 


others on request. 
Equipped for Investigations 


LOGAN & BRADLEY 
408 Home Bank Building 
Toledo, Ohio 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 


Specializing in Fire, Casualty, Surety and Life 
Trial of all cases. 

Equipped for investigations and adjustments all over 

South Carolina. 


























E. L. MAHLIN 


K. C. Sutherland, Assoclat 
201 Petrow Building 
Fremont, Nebraska 
Defense trial wot of all insurance eases in Btate 
and Federal Cour 
Investigations, a settlement of claims. 





NORTH CAROLINA 











NEW JERSEY 





William H. Yarborough, Jr., Associate 
501-505 Lawyers Building 
Raleigh, North Carolina 
General Counsel: Atlantic Fire Ins. Co.; No. Caro- 
lina Home; Local Counsel: Travelers Group; Em- 
ployers Group; Ocean Acci, & Ind.; Amer, Surety; 
Liberty Mutual and Others. 
Trial Work, Investigations and Adjustments 





WILLIAM E. PFAU 


71@ Union National Bank Building 


Youngstown, Ohie 
Continental Cosuaiiy. a Motorists, New As- 
sterdam, Royal, Standard @ & ©, Buekeye. Many 


others on req a 
Equipped for investigations and adjustments. Defense 
trial—all insurance cases. 


SOUTH DAKOTA 











OREGON 


BAILEY, VOORHEES, 
WOODS & & BOTTUM 


Charles oO Bail Belles. seo. 1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller Ralph S. Rice 




















EDWARDS, SMITH & 
DAWSON 


1 Exchange Place 
Jersey City, New Jersey 
Fidelity & Casualty Co. of New York, London Guar- 
antee & Accident Co., Hardware of Stevens Point, 
Wisconsin. 
Equipped for Investigations. 


NORTH DAKOTA 








NEW MEXICO 


NILLES, —— & 


Farg le 
Cuntingntel Casualty Co., Standard Accident Insur- 
. Home Indemnity Co., St. Paul Mercury 
Indemnity, Insurance Co. ef N. A. Represent West- 
ern Adjustment and Inspection Ca 
Equipped to handle investigations and adjustments ia 
southern North Dakota. 


WILSON S. WILEY 


608-609 Oregon Bank Bldg. 
Klamath Falls, Ore. 
Defense trial of all insurance cases State 
and Federal Courts. 
Equipped for investigations. 











BOYCE, WARREN & 
FAIRBANK 
355 Boyce Building 
Sioux Falls, S. D 


Hardware Mutual, Mutual Benefit Health & Acci- 
dent, Northwestern National Casualty, Bankers In- 
demnity, London Guarantee & Accident. 




















HENRY G. COORS 


701-703 First National Bank Bldg. 
Albuquerque, N. M. 
Representing Gen. Acci. Fire & Life Assur.; o> 
tinental Casualty; United Services Auto Assoc.; 
= ae Government Employees Ins. Others 


Equipped fe joeetientian and adjustments through- 
out New Mexico. 








BANGS, HAMILTON & 
BANGS 


215 South Third Street 

Grand Forks, N. D. 
National Surety Corporation, Fidelity Coselte Cn. 
— Accident & Indemnity Co., and others 


Soapee for investigations, sdjustments in all north- 
ern North Dakota. 


FEE & RANDALL 
Stangier Building 
Pendleton, Oregon 

Equipped for investigations and trial work. 


TENNESSEE 














NEW YORK 





DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


Baxter Bldg.—216 Union Street 
(Entire 4th Floor) 
Nashville, Tenn. 
Preferred Accid.; U. 8S. Guarantee: Fireman's Fund; 
Allstate; St. Paul Mercury; Utilities Ins.; Em- 
ployers Reinsurance; Central Surety; many 
For clients who have no local adjusters, we investi- 
gate, adjust claims as well as handle legal work 
anywhere in Middle Tennessee. 











TEXAS 














AINSWORTH & SULLIVAN 


75 State Street 

Albany, New York 
Represent: Fire Companies’ Adjustment Bureau, 
Inc.; Employers’ Group; The Fidelity & Casualty 
Company of New York; Hartford Accident & 
Indemnity Co.; Hardware Mutual Casualty Ca; 
Western Insurance Companies; others on request. 

Trials and investigations in Eastern New York. 








BULKLEY, HAUXHURST, 
INGLIS & SHARP 


630 Bulkley Building 
Cleveland, Ohio 
Fireman's Fund Ins, Co., American Insurance Co., 
Bankers Indemnity Ins. Co., Globe Indemnity Co.. 
oe Casualty Co., London Guarantee & Acci- 
dent Co., Ltd. 








McCAMANT, THOMPSON, 
KING & WOOD 


American Bank Bldg. 
he ar oe 
ag Life Ins. Co. N. Y.. Union Central 
Life. d ‘on. Cc ial Casualty. 
Sup 


fF olen 
Equipped for investigations, adjustments of claims. 





HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 
Referenees: Maryland Casualty Company, Amerisan 
Fidelity & — Company, & General 

Ipgurance 
Specializing in Insurance Law 
Equipped for Investigation and Claims 
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TEXAS (Cont.) 


WASHINGTON 


WISCONSIN (Cont.) 








BROMBERG, LEFTWICH, 
CARRINGTON & GOWAN 


Magnolia Building 
Dallas, Tex. 
Representing New Amsterdam Casualty; Standard 
Surety and Casualty; St. Paul Mercury; American 
Automobile; Ohio Casualty; Western Casualty and 
Surety; General American Group. Others on request, 


BOGLE, BOGLE & GATES 
603 Central Bldg. 
Seattle, Wash. 


Oregon Mutual Life, Occidental Life, Bankers 
Life, Fireman's Fund, Home Insurance Co. (Ma- 
rine), Pacific Indemnity (Surety), St. Paul Mercury 
Indemnity, Lincoln National Life Insurance Co. 














LAW OFFICES 


COKE & COKE 


First National Bank Building 
DALLAS, TEXAS 


Rosser J. Coke 
Henry C. Coke, Jr. 
Julian B. Mastin 


Thomas G. Murnane 
John N. Jackson 
Arthur E. Hamilton 


BYERS, WESTBERG 
& JAMES 


310 Marion Bldg. 
Seattle, Wash. 


Specializing in defense trial work of insurance 
companies. References on request. 
Equipped to handle investigations, 


adjustments 
and settlements on all insurance claims. 














CANTEY, HANGER & 
McMAHON 


15th Floor, Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr. 


(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark Mahon B. K. Hanger 


W. D. Smith 


Investigations, Adjustments, Trial All Cases 


GRINSTEAD, LAUBE & 
LAUGHLIN 


1406 Dexter Horton Bldg. 
Seattle, Wash. 
Fidelity & Deposit, Massachusetts Bonding & 
Insurance, Associated Indemnity, Globe Indemnity. 
Qualified to handle defense trial work of fire 
eom panies. 














COLE, PATTERSON & COLE 


Citizens State Bank Building 
Houston, Texas Galveston, Texas 
Robert L. Cole. Sr. J. W. McDaniel 
Bennett B. Patterson Harold T. ane 
Robert L. Cole, Jr. R. E. Owe 
Seymour Lieberman 
Standard Accident Insurance Company of Detroit, 
Chicago Lloyds. 
United States Casualty Co. of New York City, ete. 
Equipped for investigation, adjustment, trial of 
all insurance cases and oil cases. 


SKEEL, McKELVY, HENKE, 
EVENSON & UHLMAN 

(Formerly Roberts & Skeel) 
INSURANCE BUILDING 

John W. Roberts W. B. McKelvy 

E. L_ Skeel Wm. Paul Uhimane 

Tom W. Holmar Harry Henke, Jr. 

Frank Hunter W. E. Evenson 

Tyre H. Hollander Robert H. Grace 


Laurence Booth SEATTLE 














LAW OFFICES OF 


EDWARD S. BOYLES 


FIRST NATIONAL BANK BUILDING 
HOUSTON, TEXAS 
Edward 8. Boyles Willard L. Buseell 
M. 8. MeCorquodale Vv. Lee McMahon 
Bruce C. Billingsley Hugh Q. Buek 
E. F. Gibbons 


H. EARL DAVIS 


301 Sherwood Building 
Spokane, Washington 
Representing the Columbia Cas., Ocean a 
Guarantee, Royal Indemnity, Eagle ~ Ry Great 
American Indemnity, American Surety, New York 
Casualty, U. S. Guarantee, Ohio Casualty Ins., Great 
Lakes Casualty, Connecticut Indemnity, St. Paul 
Mercury Indemnity. 
Equipped to handle may: goo | = adjustments 
and all types of insurance trial work 

















BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 
Continental Casualty Co., Chicago; Indemnity Ins. 
Co. of North America, Phila.; Mass. Bonding & 
Ins. Co., Boston; Provident Life and Acc. Ins. Co., 
Chattanooga; Sun Indemnity Co. of New York; 
Volunteer State Life Ins. Co., Chattanooga, and others. 


BURKEY & BURKEY 
Puget Sound Bank Bldg. 
Tacoma, Wash. 


Insurance clients given on request. 
for investigations and adjustments. 


Equipped 














UTAH 





HARLEY W. ALLEN 


102 First National Bank Building 
Walla Walla, Washington 
Representing U. 8. F. & G., Portland Assos. In- 

demnity, Portland. Other companies on request. 


Equipped for investigations, adjustments and trial 
for this territory and eastern Oregon. 











THATCHER & YOUNG 
First Security Bank Building 
Ogden, Utah 
Travelers, Great American Indemnity, Maryland Cas- 

ualty and others on request. 


Equipped for investigations, adjustments, defense ef 
insurance in Utah. 





WISCONSIN 














604-61 BOSTON BUILDING 

SALT LAKE CITY, UTAH 
Equipped for investigations, adjustments, trials. 
Representing Standard Accident, Sun Indemnity, 
Zurich, State Farm Mutual Auto, Western Casualty 
& Surety, Employers Mutuals, Chicago Lloyds, 
United Services Automobile Association, Glens Falls, 
Farmers Mutual Automobile and others upon request. 


CROCKER & HIBBARD 
303144 South Barstow St. 


Eau aires Wisconsin 
Equipped for handling all insurance matters im this 
territory in State and Federal Courts, 


Reference: Western Adjustment and Inspestion Ba- 
reau. 











NASH & NASH 
Savings Bank Building 
Manitowoc, Wisconsin 
Continental Casualty Co., The American Motorists, 
———— Employers Group, Hardware Mutual Cas- 
and others on request. 
fet for investigations, settlement 6s all insur- 


ance ~~ territory. Defense State 
and Federal C 











STEWART, STEWART & 
CARTER 


11@5 Continental Bank Building 
Salt Lake City, Uteh 
Equipped for poestiantions, nt ndjustmente, set- 


ra of claims and all insurance 
cases State of Utah. 








BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave., 
Warner Building 
Milwaukee, Wisconsin 








EUGENE L. McINTYRE 


Bender, Trump & McIntyre 
605 Security Building 
(213 West Wisconsin Ave.) 

Milwaukee, Wisconsin 
Western Ins. Companies of Fort Scott, Sun Indem- 
nity, Central Surety & Ins. Corp., Employers Rein- 
surance Corp. Others on request. 
Equipned to investigate ona adjust claims in Mil- 
waukee and vicinity. 








A. B. WELLER 
Plankinton Building 
Milwaukee, Wisconsin 


Defense trial of all insurance cases in State 
and Federal Courts of Wisconsin. 








WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 








BOUCK, HILTON, KLUWIN 


& DEMPSEY 


First National Bank Building 
Oshkosh, Wisconsin 
Employers Liability Assurance Co., Ltd., Fidelity & 
Casualty Co., Employers Mutuals, Wausau, Wis., 
and others on request. Fully equipped to investi- 
gate and adjust claims in Oshkosh and surrounding 
communities, 











WYOMING 


HARRY B. HENDERSON, JR. 


SUITE 400 HYNDS BLDG. 
CHEYENNE, WYO. 





Representing many major insurance com- 
panies all over Wyoming. Equipped for ad- 
justments and investigations. 








R. DWIGHT WALLACE 


EVANSTON NATIONAL BANK BLDG. 
EVANSTON, WYO. 


Representing U. S. Fidelity & Guaranty. 
Equipped for investigations, adjustments, set- 
tlement of claims in this territory, and de- 
fense trial work. 














Dent in ’Phone Address 

SEATTLE—President H. K. Dent of 
the General of Seattle gave a 30 minute 
long distance telephone talk from Seattle 
to agents of the company assembled, in 
district conventions. This was accom- 
plished by telephone company hookups 
including a loud speaker in the conven- 
tion hall. 

Mr. Dent told the agents that 1937 
was the most successful in the history of 
the General group in spite of the decline 
in the stock market. Assets of the Gen- 
eral increased $529,000 to a total of $13,- 
313,316 and premiums written increased 
$624,000 to a total of $5,901,000. General 
Casualty assets increased $309,000 to $4,- 
252,812.55, and premiums increased $372,- 
000 to total of $2,721,000. 

Other speakers present in person were 
Vice-presidents Felix F. Kurz and Thos. 
E. Loynahan, and Arnold B. Derifield in 
charge of the field organization. They 
outlined accomplishments of the past 
and presented plans for assisting their 
agents in building business. 

Regional meetings already have been 





held in Vancouver, B. C., Seattle, Spo- 
kane, Portland, Ore., Boise, Salt Lake 
City, Denver, Albuquerque. 





Hoodoo Day is lucky for accident in- 
surance salesmen. For details on special 
sales plan write The Accident & Health 
Review, 175 West Jackson Blvd., Chi- 
cago, 


L 


(CONTINUED FROM PAGE 50) 


Mr. Bennett said, “the question remains 
as to whether or not the casualty com- 
panies will be of like mind. If not, the 
producers must proceed alone.” He 
pointed out that the National association 
conference committee and other repre- 
sentatives, as well as committees from 
other producers’ groups, all loyal bureau 
agents, opposed the plan as impractica- 
ble and unsalable. According to reports, 
he said, this position is concurred in by 
a vast majority of National association 
members. 


New Jersey Agents 
in Big Turnout at 
Semi-Annual Meet 


(CONTINUED FROM PAGE 3) 

felt that before seeking legislation an 
effort should be made to work out with 
the department an acceptable program 
to accomplish the same purpose. New 
Jersey, like many other states, suffers 
from too many agents. In a town of 
10,000 population in the southern tier, 
it was said, there are at least 100 local 
agents actively soliciting insurance. 
Through efforts of the Bergen county 
board drastic reform was made in that 
territory, and it was felt similar pro- 
grams might be carried out successfully 
elsewhere. 

As the address of President Meek, re- 
ports of Secretary W. F. O’Brien and 
standing committees were printed in ad- 
vance and distributed, they were merely 
referred to in the general sessions. The 
legislative committee report was supple- 
mented by Chairman H. Godshall 
by his statement that two bills affecting 
insurance had just been filed in the legis- 
lature. 


Executive Session 


H. D. Holmes, chairman executive 
committee, called the first meeting to 
order. County vice-presidents reported 
progress. Two new local boards are 
being formed in Ocean county and Mor- 
ris county. It was decided to leave 
election of the annual meeting place in 
September to the executive committee, 
but probably it will be held in the Hotel 
Berkeley-Carteret, Asbury Park, as last 
year. 

Amiong speakers the second day were 
William Leslie, general manager Na- 
tional Bureau of Casualty & Surety Un- 
derwriters; E. Hardy, secretary In- 
surance Institute of America; W. H 
Bennett of the National association, and 
Deputy Commissioner C. A. Gough. 


Educational Movement 


Though the committee on the pro- 
posed educational course will not be 
able to submit a definite program for 
some time, Chairman H. D. Holmes re- 
ported, there was no dissent from the 
opinion that the need for such study ex- 
isted. The committee received valuable 
aid from L. E. Falls, vice-president 
American of Newark, and E. R. Hardy, 
who has devoted over 30 years to educa- 
tional methods. Mr. Hardy told of the 
growth of the insurance educational 
movement from its inception in Great 
Britain many years ago, and adoption in 
this country later upon the initiative 
of R. P. Barbour, now United States 
manager Northern of London. Today, 
approximately 100 colleges in the states 
have insurance courses, Mr. Hardy said. 
Institute courses are liberally supported. 


Hold Open Forum 


At the open forum several concrete in- 
stances were cited in which through use 
of material supplied by the Business De- 
velopment Office agents were able to re- 
tain and in some cases regain to stock 
interests large lines subjected to severe 
non-stock competition. The need for 
making utmost use of the help afforded 
by the B. D. O. was stressed by vari- 
ous speakers. 

In the opinion of W. A. Schaefer, 
Newark, schedules used in New Jersey 





for rating workmen’s compensation risks 
are too complicated and should be sim- 
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plified. Fire company schedules, he 
said, in marked contrast, are clear and 


understandable. Since casualty 
nies now are willing to write compensa- 
tion, Mr. Schaefer said agents should 
seek it aggressively, as it is an entering 
wedge for collateral business. He agreed 
with Mr. Bennett that agents should take 
a more aggressive part in road safety 
work. The public looks to insurance 
men for leadership along this line. 


Department Men Speak 


Commissioner Reilly was afforded op- 
portunity to voice his views, Deputy 
Commissioner Gough warned the stock 
company men to keep on their toes, as 
non-stock representatives are alert and 
making decided headway. What is 
needed in the stock line, he said, is 
closer cooperation between companies 
and agents, for their mutual good. 
cautioned against racketeering, un- 
worthy companies soliciting business 
through the mails and evading compli- 
ance with legal requirements imposed 
upon licensed carriers. 


Cover Taken by Mortgagee 
Is Not “Other Insurance” 


Placing of fire insurance by a mort- 


gagee without the knowledge of the 
mortgagor was held not to be “other in- 


surance” within the meaning of the fire 
policy, in the case of Farmers Mutual 
vs. Young, et. al., decided by the Indiana 
appellate court. 

In this case, Young & Young, the 
mortgagors, placed insurance in the 
amount of $1,000. In the application 
they were asked if they had any other 
insurance and replied in the negative. 
The bank which held the mortgage, had 


placed an additional $600 insurance. A 
loss occurred and the Farmers Mutual 
maintained that it was liable only for 


$400, the difference between the amount 
of the policy sued on and that of the 
insurance carried by the bank. The 
court held that Young & Young had not 
been shown to have had any knowledge 
of the other insurance, they did not di- 
rectly or indirectly place it and there 
was no allegation that the bank assumed 
to act as agent for the Youngs. 

The property destroyed was valued at 
$2,500, whereas the insurance totaled 
only $1,600, so the court rejected the 
contention of Farmers Mutual that this 
additional insurance created a_ moral 
hazard. 


High & Co., Cincinnati, has 

the Mercantile Library 
more conveniently arranged 
1916 Schmidt building. 
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New North America Building 
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One or Several Safe-Driver Plans 


(CONTINUED FROM PAGE 23) 


tive addition to San Francisco | ~ 
|} a certihcate 


a condition would not effect the para- 
mount consideration, which is the curb- 
ing of highway accidents. He agreed 
with Mr. Rose that commission changes 
should be made only through the ac- 
quisition conference. Mr. Greeno 
said that while the Rochester Board 
has unanimously endorsed the bureau 
plan as proposed last fall, changes that 
have been made since that time make 
the present proposal very different from 
the original plan. 

dP Roe, Jr., 


cost 


Patchogue, president 


New York State Association of Local 
Agents, suggested that instead of pay- 
ing a cash reward the company issue 


to the insured which would 


entitle him to a discount in placing his 
new insurance wherever he might elect 
to place it. Mr. Roe said that he dis- 
liked the cash refund idea as being too 
likely to be confused with “rebate.” Mr. 
Leslie doubted that such a plan could 
be operated without the abuses that 
marked the old merit rating plan. He 
pointed out that the record on which 
the insured’s certificate for safe driving 
| would be based would have to be taken 


comfort | 


| count 


off several months before the 
policy year and consequently would re- 
flect only some nine months’ 
instead of the full year. 


end of the 


experience 


North America’s Plan 


H. P. Stellwagen, vice-president In 
demnity of North America, asked that 
his company’s plan be permitted in New 
York State. The plan involves giving 
a 10 percent discount to a risk having 
had a nine-month accident-free record 
in the North America, 15 percent 
after a°21-month record and 
percent after a 33-month record ot 
longer. The North America plan con 
templates no extra loading and 
pay a normal commission scale 

Superintendent Pink questioned 
whether the North America plan would 
violate the anti-discrimination law, since 
an insured having a perfect record could 
get the credits offered by the North 


dis 
20 


would 





set partially the cost of paying the re- 
ward, at which time the 15 percent re- 
ward basis used in other states where 
the bureau plan has been adopted would 
be made standard. Commissions to be 
paid in New York would be the same 
as in other territories where the plan 
has been introduced: 21 percent to gen- 
eral agents and 15 percent to producers. 

Mr. Leslie said that while the old 
merit rating plan adopted in 1929 had 
had to be abandoned in 1932 because 
of widespread abuses, experience under 
it had proved that owners earning rate 
credits showed a loss ratio of 57 per- 
cent against 82 percent for failing 
earn the credits. For New York 
56 percent and 77 


as 


to 


Contributions to Reward 

Experience indicates, he said, that 88 
out of every 100 assured will receive the 
reward. To pay the $8.80 of each $100 
premium that will be needed to pay re- 
ward on the 10 percent basis the bureau 
took $4 from acquisition cost. Taxes 
being on a net basis, there will be a 

saving of 26 cents on that score and 
the remaining $4.54 will be absorbed by 
the companies, though some of this may 
be offset by increased business of the 
better type. The $4.54 he said has been 
termed the “off-balance” of the bureau 
plan. He said that it was felt that this 
was about as far as the companies could 
safely go in their contribution toward 
promoting safer driving and rewarding 
of the careful driver. 

G. F. Sullivan, president General Bro- 
kers Association of New York City, who 
also represented several other local bro- 
kers’ associations, said these organiza- 
tions favor a reward for safe driving 
but would like to see the approved plans 
confined to three. 

J. W. Rose, representing the New 
York State Association of Local Agents, 
said that his organization is unanimously 
in favor of a workable and fundament- 
ally sound plan to reduce the cost of 
insurance for the safe driver and to pro- | 








mote highway safety but that there 
should be only one plan. He said, how- 
ever, that the state association is not 
wholly for or against the bureau plan. 
If more than one basically different plan 
is put into force it likely to create 
a chaotic condition disturbing to auto- 
mobile insurance, he said, though ex 
pressing a willingness to abide by the 
department's decision as to which was 
best 

He pledged the association’s support 
to whatever plan, or plans—if more 
than one should be approved—that the 
department might authorize. He strongly 
urged that there be only one ex 


is 


at a time. Mr. Rose objected to the 
commission scale under the bureau pro 
posal saying that return of commission 


on the amount of reward earned should 
be a sufficient contribution to the plan 
by the agents. 
Wants Cost Conference Approval 

Mr. 


niissions 


Rose said that the scale of com 
contemplated under the bu 
reau plan would, unless approved by the 
acquisition cost conference, violate the 
1913 agreement entered into by repre- 
sentatives of the insurance commission- 
ers, the companies and the agents that 
all scales of commissions on casualty 
insurance would be set up by the ac- 
quisition cost conference, pledges being 
given to abide by the conference’s rules. 

J. C. Olson, representing the Buffalo 
Association of Fire Underwriters, said 
his organization supported the position 
of Judge J. Schurman of New York 
City in wanting an immediate rate re- 
duction of 10 percent. He deplored the 
proposed commission system of the bu- 
reau plan, saying that there should be a 
full commission on the gross amount, 
the commission being returned on re- 
wards paid. 

F. L. Greeno, representing the Ro- 
chester Board, came out against concur- 
rent experiments with several different 
| plans, predicting a rate war if this were 
| permitted. He made the point that such 





<periment | 
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Cumnanre 


HOTEL 


CLARK 


in Downtown 


LOS ANGELES 


Convenience another offering of 
this hotel. Whether on business or 
pleasure bent, the Hotel Clark makes 
an ideal “base of operations” as well 
as a restful “billet” at the end of 
the day’s “campaign.” Good Food, 
naturally. And moderate charges, as 
well as for room accommodations, 
give final significance to assuring 
word—COMFORT. 


Single from $2.50 
Double from $3.50 


New 


is 








ROOMS f 
555 Fifth and Hill 
BATHS P. G. B. MORRISS, Manager 
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Stop at the ideally located 
MAYFLOWER ~ in the center 
of the Uptown Shopping and Thea- 
trical District - between the city’s 
two largest department stores. An 
address convenient to every part 
of this interesting coastal city... 


4th AVENUE AT OLIVE WAY 
290 OUTSIDE ROOMS WITH BATH 


not 950 





BETWEEN LOFTY 
MOUNTAINS... 










CHARLES W. HUNLOCK 
MANAGER 












...AND THE 
DEEP BLUE SEA 


ashinglon 


4 Beautiful 
neni HOUSE 


Comp letel, 
: Ait-Conditioned. 


People of discriminating tastes will 
appreciate the residential values of 
Hay-Adams House, where dignified 
service and a distinctive location 
are augmented with complete hotel 
service and modern conveniences. 
Rooms, suites and kitchen apart- 
ments are now available. 


FROM® SINGLE FROMSQS DOUBLE /# 
Directly opprecsile the White House 3 



























IXTEENTH AT H STREET © FACING LAFAYETTE PARK 


“WASHINGTON. D.C. 












EMIL EITEL d ROOMS $25° UP 
KARL EITEL WITH BATH#35° UP 
ROY STEFFEN f, *Known for good food” 


in the 
BISMARCK 


HOTEL “<tc” CHICAGO 














PAVE THE WAY—An accident policy sale is the easiest way to get acquainted 
with your prospect and pave the way for other lines. For suggestions that sell 
read The Accident & Health Review, A-1946 Insurance Exchange, Chicago. 
Sample 10c. 





America only by having been insured in 
that company. 

J. J. Magrath of Chubb & Son ex- 
plained the “demerit” plan proposed by 
the United States Guarantee and others. 
This calls for a rate reduction of 10 
percent and a scale of extra charges for 
violations of law. 

E. W. Elwell, United States manager 
Car & General, questioned the wisdom 
of any system under which the insured 
doesn’t know what his coverage is cost- 
ing until its term is over. He pointed 
out that it is one of the fundamenta! 
principles of stock insurance that the 
carrier determines in advance the proper 
premium for the risk and then takes the 
whole burden off the insured’s shoul- 
ders. 

J. Ross Moore, manager National 
Automobile Underwriters Association, 
spoke in the interest of fire companies 
doing an automobile property damage 
business, pointing out that the Bureau 
plan is based on no claim being filed 
under either the bodily injury or prop- 
erty damage part of the liability con- 
tract. 


Speaks on Buyers’ Angle 


J. G Goetz, manager Risk Research 
Institute, an insurance buyers associa- 
tion, favored a continuation of the 10 


percent reward with no increase in rates 
as compared with a 15 percent reward 
and 4.8 percent increase in rates. He 
strongly urged that all other plans pro- 
posed be given a chance so that the pub- 
lic might take its choice. 

A. V. Gruhn, general manager Ameri- 
can Mutual Alliance, said his organiza- 
tion has not changed its position, which 
is against applying any one plan to all 
companies. He said the mutual compa- 
nies may wish to make substantial 
changes in occupational ratings and 
offer an entirely new rate level setup. 
RESIGNATION ACCEPTED 

NEW YORK—The National Bureau 
of Casualty & Surety Underwriters has 
accepted the resignation of the Conti- 
nental Casualty and the National Cas- 
ualty effective April 1, according to an 
announcement by William Leslie, gen- 
eral manager. 

In a letter to M. P. Cornelius, presi- 
dent of the Continental Casualty, Mr. 
Leslie says: “We sincerely regret the 
severance of a pleasant and satisfactory 
relationship of so many years standing 
and hope before long to be able to look 
back upon this as merely a temporary 
interruption in that relationship. As the 
efficacy of the safe driver reward plan, 
admittedly the sole point of difference 
between us, is demonstrated through 
practical application, we hope you will 
be convinced of the merits of the plan 
and resume your membership.” 
EFFECTIVE IN WISCONSIN 

The safe driver reward plan is effec- 
tive from March 14 in Wisconsin, ac- 
cording to an announcement by the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters. Application of the plan in 
that state has been withheld since Feb. 
1 at the request of Commissioner Mor- 
tensen, who asked for an opportunity 
to study its details. 

In a letter to Commissioner Morten- 
sen, advising him of the plan’s effective 
date, William Leslie, general manager 
of the National Bureau, says: “In or- 
der to make the plan operative, it is 
necessary to increase the existing priv- 
ate passenger rates by 4.8 percent. The 
introduction of the plan on this basis 
means a reduction in the present cost 
of insurance, amounting in the case of 
those that earn the reward to approxi- 
mately 11 percent.” 

“The committee has 
Leslie 


decided,” Mr. 


wrote, “to defer the revision of 


private passenger bodily injury and 
property damage rates on the basis of 
experience until additional data is 
available. In the meantime, however, 


the committee desires to go ahead with 
the safe drive reward plan which it be- 
lieves desirable from the standpoint of 
the insuring public.” 

The combined personal injury and 
property damage rate for “W” or lower 





and medium priced cars in the city of 
Madison, it was explained, would be $34 
under the new rate against the present 
$33, or an increase of $1. The reward 
of 15 percent on $34 would be 35.10, or 
a saving of $4.10 over similar coverage 
at the old rate. 

Mr. Mortensen said the department 
had been informed that mutuals will also 
file new rate schedules to provide for 
similar increases. 

Upon notice from the bureau of the 
rate increase, Commissioner Mortensen 
wired the bureau: “If you increase auto- 
mobile rates for safe driver reward plan 
and put such rates and the plan into 
effect in Wisconsin, such action will be 
done over my _ objection. I protest 
against the same to the full extent of 
my authority. The future alone can 
determine the wisdom of your course. 
Discussion of the matter is closed.” 

Commissioner Mortensen does not 
contemplate any legal action to prevent 
immediate enforcement of the new rates 
Under the Wisconsin statutes the com- 
missioner has no statutory power to 
prevent casualty rate increases, both Mr. 
Mortensen and the attorney general 
have decided. However, the commis- 
sioner may and probably will hold hear- 
ings after the increased rate is effective 
and if evidence can be found that the 
rates are discriminatory or excessive, 
will issue orders to set them aside and 
substitute new rate schedules. 


Federal Moves to Write 
Participating Contracts 


NEW YORK — Pronounced 
is exhibited here in the announced in 
tention of the Federal of Jersey City 
to submit to stockholders at a special 
meeting April 1 the proposal of a char 
ter amendment to permit issuance of 
participating policies. There is no im 
mediate intent of making such depar- 
ture, assuming, as is most probable, the 
stockholders approve and the New York 
and New Jersey departments consent 
But the management wants to be pre 
pared for eventualities and should there 
be a pronounced drift toward participat 
ing contracts in the fire field to take 
early advantage of it. 

It is argued that the granting of divi 
dends would have a stabilizing effect 
upon the rating practice in that it would 
not fluctuate according to the burning 
ratio of the country. 

The Stuyvesant recently amended its 
charter to permit writing participating 
contracts, and now that similar action is 
contemplated by the important Chubb 
office, owners of the Federal, speculation 
is active as to what further develop- 
ments may be anticipated. 





interest 


T. J. Eaton, dean of the fire agents of 
Winfield, Kan., has retired after some 35 
years of continuous service and sold his 
agency to James Jarvis. 

Fire losses for the first two months in 
Kansas total $330,454 from 523 fires as 
compared with $572,692 from 562 fires in 
the same two months of 1937. 

Maleolm Baker, 51, local agent in 
Newark, O., for the past 25 years, died 
there, 

The W. B. Payne Realty Co., Conway, 
Ark., has been appointed general agent 
of the Mutual Benefit Health & Accident. 








and yet over 50% of all rooms for $3.50 
or less single; $5.00 or less double. 


*UDaufair 














WESTERN DEPARTMENT 
844 Rush Street, Chicago, Illinois 


CANADIAN DEPARTMENT 
461 Bay Street, Toronto, Canada 





“MARINE | 


COMMON ENEMIES 


9 LIGHTNING 


wreck 
12 FALLING 


AIRCRAFT 
12 EXPLOSION 
14 RIOT or CIVIL 
COMMOTION 
1S EARTHQUAKE 
16 FORGERY 








¢ Burglars are crafty. 
Your silver service is 
always in jeopardy. In- 
surance cannot prevent 
theft, but it will remove 
the constant dread of 
loss that so often impairs 


i|the fullest enjoyment of 


your possessions. « « « 








10 Park Place 2 


CASUALTY 





SURETY 














Ut was such a bargain, dear, 1 just 
aes couldn't resist buying a” 


3 ae YOUR FUR COAT 
GIVE PLEASU Rt... 


to Your Measure 
rie Basic Equity 
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| Mabtiple Line Seales Heb 


Xe Striking envelope inserts and effective sales letters are 
essential to any successful sales program.... Agents 


representing companies of the Fireman’s Fund Group 
have the advantage of sales-tested production helps. 


PIREMANS FUND GROU 


Firemans Fund Insurance Company ~ Occidental Insurance Company 


ome Tire & Marine /nsurance Company 
Firemans Fund Indemnity Company ~ Occidental Indemnity Company 


New York Chicago SAN FRANCISCO Boston Atlanta 


SQ OF | 


Mi tutae’ 
\ RPL aeet- OF A TURNIP 
-_ ) 





